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'•  I  Inrtcxcx  of  staple  rnmmodities  continue  to  slip  sliithtir;  all 

‘J  M.  I  the  advances  in  the  averages  since  the  Fall  of  1954  have  been 

!  wiped  out  now.  Most  of  the  strategic  Items  however  continue  to 
There  ha.«  been  a  hold  out. 


Ship  Repair  Buildors  Are 

Maritimes  Going  Still  Bullish  on  Outlook 


REGIN.^,  —  There  ha.«  been  a  hold  out.  |  HALIFAX — Ship  building  and 

Ini  of  talk  of  diver.«ification  here  .j,  i  repair  work,  one  of  the  maim 

in  the  pa.«l  few  months  and  a  niini-j  The  dust  storms  in  some  sections  of  the  r..S.  have  helped  .sources  of  industrial  employmeiiT 

her  of  farmeis  in  the  more  riskyj  pushed  wheat  and  corn  prices  higher.  in  this  province,  has  been  geltingi 

wheat  growing  areas  have  apoar-.  -J-  ❖  ■{•  !  along  for  some  time  now  without  i 

enlly  decided  that  this  is  the  year!  Of  ‘h«  metals,  sine  is  now  getting  considerable  attention  both  ;i,enefit  of  any  major  contracts.  ! 

to  try  it.  :  "’•>  I’.S.  The  situation  has  all  the  earmarks  1  „  j,  has  kep- 

From  Saskatoon  north  to  Prince;  *  definite  price  increase  hut  London  traders  report  that  they  ,hp  yards  bu.sy  to  dale.  Pictoul 
Alberta  particularly  there  is  a  ""uirt  he  happier  If  they  knew  whether  the  stock  piling  program  hopes  to  get  going  .soon  on  con- 

general  switching  from  wheat]  continued  after  .fune  Itflth  when  it  officially  struction  of  a  substantial  auloj 

acrease  to  legumes  and  gia.s.ses  for:  expires  with  a  number  of  other  programs.  ferrv  and  some  motor  barce  work  . 


Th^  dust  storms  in  some  sertions  of  th«  I'.S.  h'Ave  helped 


By  E.  J.  OeSEAU  lAlboita  (larticnlarl y  there  is  a 

Otfawa.  —  When  “IVmpu.s”  left  on  hi.'t  hnlirlay.s  a  spnerai  switching  from  wheat 

couple  of  weeks  ajro  he  was  sure  that  he  could  do  so  with  ips"mes  and  gia.s.ses  for 

,  .  ,i  ,  ,1  •  ,,i  .  ,  ,  ,  which  it  is  (elt  that  there  is  act- 

8  dean  conscience,  that  nothinjr  was  likelv  to  arise  here,  ,  u  .  .  i  .a. 

•  ’  ually  a  much  better  market  in  the 


lem  fo  Stir  Lots  of  Excifemenf  Along  With  her  of  farmer;^  in  the  more  lisk.Vj  pushed  wheat  and  corn  prices  higher. 

Foreign  Affairs  Stofemenf  —  Budgef  Dote  ^  -  of  th.  metais  rine  is  J'ttinA. 

»  '  ^  enlly  decided  that  this  is  the  year!  ‘h*  melals.  rim  is  no«  getting  ei 

Coming  Closer  jto  trv  u.  :  London  and  in  Ihe  l’..S.  The  situati 


Home  "Owning"  Now  Is  Acfuolly  Cheaper 
Than  Renting,  Which  Porodox  Is  Regarded  os 
Quite  Acceptoble  —  Bonk  Loons  Exceed 
Those  of  Insurance  Componies. 


('anadian  prndiieers  of  metal  for  export  (whieh  of  roiirse 


in  parliament,  that  would  warrant  any  measure  of  excite-'^iicr  parts  of  the  prairie  pro-|  eoncentrates  produced  herel  find 

me.nt  at  all  vinees  ready  markets  for  all  their  output  hut  the  future's  market  Is 


Well  as  so  often  in  the  nast  the  wish  to  cet  awav  succe.-sion  of  Ihiee  years  ofl  watched  closely  nevertheless.  F.xceptinnally  high  rate  of  ,hp  pi^^p 

vteii,  as  so  oiren  in  tne  past,  me  wisn  to  jret  avvaj  .  ,  ,,  .  ..  steel  outnut.  now  at  levels  do.,  tn  th.  hi.h.  tost  ......1.1..  .  ... 


hopes  to  get  going  .soon  on  con-  pa.<sage  of  the  new  of  the  year  has  been  on  a  lp.=5en' 

struction  of  a  substantial  Hou.sing  Act  in  March  cd  degree  mainly  breau.^e  oI  the 

ferry  and  some  motor  barge  work  j,  j,  o,timalpd  that  ap-  „.sual  unfavouiahle  winter  wea- 

for  coastal  service  is  al.m  being  Act  ,her.  Even  so.  to  February  2,5th 

lined  up.  committed  themselves  to  the  of  the  current  year  the  chartered 

At  Halifax  Shipyards,  many  ^hout  .S,599  million.  Of  banks  had  committed  themselves 

.small  jobs  of  repair  work  have  chartered  hanks  ,0  a  further  S12..5  million. 


c  i.1  ii  1  i  more  than  average  rainfall  and  thel 

was  the  father  of  the  thought.  ,  ^  ,  ,  ,  . 

. _  I  subsequent  crop  lo.5ses  last  vpar 

There  is  plenty  going  on  here--*  impo.sed  this  change  which 

right  now.  oven  though  most  ofjihe  time,  shed  an  unrelieved  sun-  di.wu.s.sed  on 

it  is  helnw  the  surface  of  thmg.s.  1  shine  of  approbation  on  its  ten- 

That  GATT  thing  has  come  and  deney  to  do  good,  to  shun  sin  and 

gone,  the  only  remaining  chore  to  generally  be  a  lineh  pin  be- 
being  to  put  the  whole  matter  tween  the  wicked  Americans  and 

into  a  report  so  that  it  may  be  the  so  much  more  wi.se  state.smcn  particularly  on  the  i,n- 

reehewed.  Europe.  iplement  economy.  A  similar 

GATT  has  ended  up  ju-st  about  |  With  his  addiess  in  Toionlo  the  movement  in  the  more  northern 
gs  wp  said  it  would  hack  in  tit*.'.  Mi.  Peaison  not  ''‘n,>  I sections  of  Manitoba  is  now 


more  than  average  rainfall  and  thej  "“‘P"*'  ‘o  ‘he  highs  of  I9.5S  provides  of 

Isub.sequent  crop  lo.sses  last  year;  *  companion  feature  to  high  metal  eonsumption.  .Since 

have  imposed  this  change  which  |  f'*""***  depends  for  almost  all  its  edible  oils  on  imports,  pro- 
.some  districts  have  di.scu.<sed  on  •’'ssors  and  consumers  will  he  cheered  hy  the  steady  price  de- 
and  off  for  some  lime  now  .  dines  in  that  field  which  covers  .soy  bean  oil,  peanut  oil  and 

It  is  felt  that  .should  the  move  similar  produets. 


Building  products  are  holding  up  steady  in  all  (Canadian 


taken  the  plare  of  bigger  contract--  Relieved  to  account  for  about  It  is  diffic.ilt  lo  accurately  tore- 
of  which  there  is  f">iently,^,  ^  builders'  intentions  in  19.S3 

nothing  in  stght.  The  same  thtng  ,.pppmly  released  by  the 

is  true  of  Liverpool  where  the  Mortgage  and  Hou.s-  Department  of  Trade  and  Corr. 

only  maior  iub  turned  up  unex-  ,  ,  j  i  .vnen. 

^  ijig  Corp.  through  direct  loans,  merco  sugge.st  that  capital  expen- 

pectedlv  in  Ihe  form  of  a  dam-  ...  ...  .  .  total 

tne  remaining  1  per  cent.  diture.s  on  new  hoii.-int  win  total 

X  ronams  '  In  the  final  quarter  of  19.54.  «bout  .^1 .29.5.090.900  in  19.55  rom- 

There'has'heenaworkredtietion  .^Hpbti.v  under  10.000  loans  '  '' 


markets.  There  appears  no  possibility  of  prlee  declines  in  lum-  j,,  p  where  nolhin”  2''anled  under  the  joint  loan.s  and  $1,094,000,099  in  19.1.5 

Kab>  v«r  McaaM*  M*  A  _ 2 >  a«>  '  *  «•..«  ^  ...  fy-xt-  \f  Lf  \  1  nS 


her.  gypsum  materials  or  fahrieated  cement  hloeks,  tiles,  etc. 
In  fact,  with  the  resumption  of  the  active  hiiilding  season  In 
Eastern  Canada  gradual  increases  in  price  are  expected  for 


•X.  ’  f«,.4  tixo4  o  offended  the  HoiLse  which  feel?  _i  j-  i  i-  i  most  of  these  croiips. 

January.  The  vrrv  fact  that  a,  vmucu  ic-rj.,  prior  di>cu.<sion  m  >onie  locali-!  •  i  •  In  ot 

fontiniiation  of  the  Agreement,  "’"b  considerable  right  on  il.s  ,jp.  Builders,  hardsvare  and  electrical  materials  also  are  finding 

largelv  along  the  old  lines  was  ■‘'ibe.  that  even  obvious  new  pol-  whether  this  would  ultimalelv  rt‘‘mi«nd  and  the  only  possibility  for  house  building 

achieved  i.s  an  aceompli.shment. new  statements  of  00-  lo  a  wider  development  of  *"  Jerome  cheaper  is  in  the  greater  standardization  and  in  <: 

To  expert  more,  at  this  stage.|  vious  policy,  should  fir.,t  be  made  ,hp  and  cattle  industries  and  j  ">***  «'‘>"''»''«ction.  according  to^  trade  experts.  operatt. 

would  hax  e  been  to  be  greedy.  the  members.  away  from  w-heat  and  other  bread  |  cii....  u..  i,.  #•  *!,'  .  ***  .  fnree  ; 

We  mav  pride  oiif.^elves  in  not;  Rcyond  the  qtieslion  of  lorale.  j;isjn,s  remains  lo  he  .seen  but  the'  Harman  the  le  din  il  F'l'  ”*"'•>  *  plant,  s 

hax  in«  asked  for  loopholes  onlhowever.  Mr.  Prar.son  has  done  chances  are  regarded  as  good.  It  is!  ‘b'  '*-'1'"*  *''v-r  dealers  have  now  announced  a  price 

. the  .somewhat  of  a  handstand  which  evneeted  to  have  effects  on!  '  '  *"  cninage  demand  ...  ,, 


our  owm  aceount.  and  the  anti- ^  nannsiann  wnich  expected  to  have  effects  on  ,  .  '  *' 

to  some  members  and  nartieiilarlv  u  r  1  ,  /•  1  Ibe  middle  east  are  quoted  as  the  main  reason. 

5'anks  naturally  find  many  an  oc-;«'  -^cime  memnei.s  and  paiiicuiatly  (he  farm  employment  figures. _ _ 

rasion  lo  snipe;  chance.s  ate  how-|'"  •''nme  .sections  of  the  press  has  ^jnee  it  would  increase  i^he.,,-'  .e- 

ever  that  before  the  vear  is  out  Tusde  him  look  a  bit  odd.  quirements  on  an  other  than  mere- 

wp  would  be  happier  if  we  had  aj  (Continued  on  Page  12.)  |ly  .sea.sonal  basi.s. 

eoiiple  of  ionphnles  loo  through'^  '  ‘  “  X  •  •  • 

tTade\"bi'eI^^  B.C.  Will  Hove  New  Big  Hydro  is  now  near  fhe  Yucca  Fiats,  h 

me"!,;'  Tw  i'l' .r  on  Vancouver  Is. 

partv.  Of  course,  there  is  Ca.l  *  _  -  - 

:^:r:;;rs::krc:  r  o;;::!  -  -  r.;u.neia.  T.mes>  piscatorial  Doinas  of  m 

and  informedlv  on  pipe  line  tnat-l  VANCOUVER.  -  A  Jake  30;  The  new  level  of  Buttle  Lake  OT  /VI 

ter.s.  without  ever  being  able  to  long  in  the  upper  reaches  will  actually  be  12  feet  le.s.s  than  D., 

draw-  out  Mr.  Howe,  than  w  horn  the'  Campbell  River  country  the  original  plan  proposed  .sev-  U I  C?!  i/ f  f  ^  fVv/fC?U  OV  I  Cl 

,u  ..  „«heri,r  mcip  reMcco  of  Vancouver  Island  will  be  eral  years  ago.  The  dam  in  its  - 


under  the  terms  of  start.- 

mu-l  take  plare  withm  90  days 


Tempus . . . 

is  now  near  the  Yucca  Flats,  Nev., 
on  Holidays. 

Piscatorial  Doings  of  M.P.s 
Carefully  Noted  By  'Tempus' 


-e*  ic  nnhnrfv  mni'P  rr’lCm  V  HlltfniVf’I  l.viHIin  \An»  ue  rjHi  5»<di>  a"*-  unni  III  41.-  - - -  X  lies-.  •  -  .  . . . 

tnpjp  \s  nnnim,  *  .  j  i.  . .  r»  •  i.  r-  i  i.-  :  _ _ _  ...;n  o  aaa  a  a  pts,  ,  .  ^  Canadian  Tni.^tPrd  Ppp.^inn  notr.«  that  \\  hilp  thp  fojTcnins  it  Ke.itri-  iTuartirr  to  rn-n. 

u'hpn  hP  wants  to  bp.  errated  by  thr  Columbia  initial  .^ta^cs  uill  bp  2.000  frPtj  OTT  A  WA  —  Thrpp  riozpn  mpm-i  THpip  in  rhai-P  of  thp  attrao-  ^  .  .•  ,  *  t  ron.^idn  it  hPtin  p.arfirr  to  rnm 

Not  Party  Affair  'sovernment  in  a  new  hydro-elec-  long  and  will  he  about  110  feet  p,,|iament.  picked  by  live  Mi.ss  Helen  McKercher.  chief  VotHtne.' ef  Jl  ofin'p3’r 


HI  r^Hini  .jonn,  wnrip  nninin;:  . .  ••  j  #  int  t r  a  iex.»»s- 

hut  minor  repair  orders  have  been  of  the  National  Ho, .sing  Hemand  for  N.H.A, 

'reeetved  during  the  past  few  Act.  The  gross  amount  involved  «  of  course,  o  the  to  a 

months  approximated  $100  million  and  •'^"m  uivnlved  ,n  morl.a.e  loan* 

In  other  major  industrial  een-  of  this  total,  the  e  h  a  r  t  e  r  e  d  -bas  held  up  throi.gh  the  « 

.  -  ties,  the  Trenton  ear  plant  remain  banks  accounted  for  $51  millio;t  nionih.s  ^  pecia  ,  ir 

Increasing  demand  and  the  only  possibility  for  house  building  p,,,.,iea|iy  idle  as  it  has  been  ev.-r  and  the  ins.irance  companies,  fruit  huildmg  conditions  appll- 

sinre  .September,  and  short  time  about  $49  million.  These  totals  oahle  throughout  oso  '  3 

operations  have  been  put  into  relate  to  the  sums  authorized  and  kept  in  mm  .  eat  er 
force  also  at  Ihe  I'renton  steel  not  to  the  actual  "draws'  of  ''ons  and  loan  anp  iration,^  .o 

tilant.  although  heie  it  appears  to  funds.  iea>onabl\  hand  Mnte 

h^ivp  bppn  s  maltPi*  of  lark  of  ina-  Artiv’ity  in  N.H.A.  loan.«  by  The  tPim.c  of 

trrial  rather  than  a  lark  of  orHer.*.  rhartereri  hank^  since  the  turn  ^'**''1  take  plare  va  ithin  aj  i 

_  _  ...  _ _  _  -  of  authorizaiion  of  tne  loan 

0  a  M  a  j  'Oemand  Harrf  to  .Iiidffe' 

Pension  Plans  Played  ,  "  ■  -  -m  y  d  fficui, 

/  'Jurise  the  “real  hemanH  for 

Minor  Stock  Market  Role  iJ,:;;";-  S;",,’';"-,': 

— - - — ---  tial  hou.sing  is  done  today  by 

Whatever  the  other  impliraiionsj in  bonds.  'I'hose  of  Hie  nominion  •merchant  huildcr.s."  rather  Ihs  i 
of  Ottawa's  recent  survey  of  Can- 1  government  formed  .54  per  rpntj|.,v  pmspertive  home  owners.  In 
adian  pension  funds,  there  ap-'of  all  assets,  provincial  honris  ,y,p  pities,  mayhe  as  murh 

pears  .seant  hasi.s  for  the  fre-  amounted  to  22  per  cent  while  qp  pp,.  ppp,  „f  pp„.  hoM.sin?  15 
quently  mentioned  view  that  Ihe  munici|ials  and  ‘others'  formed  15  undertaken  hv  merehant  builders, 
stock  market  s  ri.se  reflects  to  and  15  per  cent  respeciaively  for  Then.  .selling  practices  diff-r 
some  extent  the  «'a\'e  of  pension  a  total  bond  portion  of  94  per  these  huilder.s:  some  have 

funn  buying.  .According  tn  the  ent.  .'stock.s.  mortgages  and  ca-',i  made  sale.'  rnntraet'  with  pur- 
Rureau  of  Statistics  study.  "Sur-  made  up  Ihe  halanee.  The  .Survey  before  .starling,  others 

vey  of  Canadian  Trusteed  Pension  noie.s  that  v  hile  the  foirgomg  pnnsidrr  It  bellrr  praelire  to  roTi- 


Pension  Plans  Played 


•ic  development  required  by  the  high  when  the  .second  .stage  i'  ,,ph,het.  .sat  down  in  Room  14of"f  'b<’  home  economies  section. 


.-tork  holdings  of  .some  2fi0  Eunds.  gate,  individual  funds  .showed  u 


The  pipe  line  has  long  sinfc  ^j.pj,-,  j-apjfjjv  expanding  industry,  completed.  Il  will  be  1.000  feet 
CPased  to  lie  a  party  affau'.  Nic  kle  ^  rock  ^e.^'  R'-X  '%uce.'''  Dep;r,'menV  ' of”  '  Fisheries’  IT'^c™  Since  some  of  the  trusteed  plans  hmlder  t.s  the  per.son  most  respon- 

or  no  Ntekle,  All  part.es  have  I,  r.t  whi,efi.-.i  and  cod  brongh,  ,^p,^he,.s  of  parliament  whose  '  o,m  ed  to  onlv  ifiO  mTl  ion  I'lm  ^ible  for  the  month-, o-month  vol- 

wrapped  aronnd  the  Tran.s-C  an-  ^  spillvfa.v.  5.000  miles  from  Great  Slave  Lake  names  began  with  H  .there  were  .,-«nd  tota  of  a-  em  Tf  t^c  e  '60  ’"'I  u  . 

ada  Pipe  Ltne  a  flag  -huh  jus,  con.servationist...!  !■’  'he  first  stage  it  will  store  r  h  e  Nor.hwe.s,  Terr.tor.es.  no  I's  pre.sentL  . I.  K.  and  L  started  p^V^t  bo  ik'v^lue^^  thesp  U.-.pr  and  older,,,-  he  has  been  very  bullish 

about,  ha.s  made  ‘he  nor  hern  ^  ,,,,  ^pp,  ,nd  while  the  MP  s  .savou.  cd  the  off  with  a  cod-flavoured  chowder.  ^  ,ome  , 9^7  mil  io  o  Z  tlie  ’  ^  There  doe.s  not  appear  to  be  too 

route  the  mo.st  .sacred  thing  there  ^he  .second  -stage  an  additional  whitefi.sh.  .sometimes  found  as  and  then  hove.ed  eagerlv  over  l^k  option  rm^d  abl,^^  nn'-tmen,  pohr.v.  the  much  to  be  gained  by  u.sing  fa, n- 

,  power  program  claim  that  it  will  "f  «'>'>•"«'’  Heep  as  2.000  feet  ,n  this  super-  the  delicious  fish  lunch.  '  ^pp,  “  ="  ^''terion. 

The  CCE  of  eour.se  ha.s  added  to  .^on.-and  acre.s  of  Cp^.-  ,nd  .-emi-frtgid  lake,  the  -If"  half  .said,  half  .sighed  Ho.s, '  ,mrk  holdinos  T"  Ko-T  quali, alive  as  well  as 

>  ‘-iHiies.o,  .^p  fores,  land  wl..  be  nooded  amund  members  also  ate  off  C'h.na  MacNaught,  doubling  for  Fisheries  J;  yg  quauHlative  proHlem  and  at- 


Parliament  Hill's  M'est  Block  to 


Inspection  and  Commercial  Ser¬ 
vice.  Department  of  Fisheries. 


pre.siimably  representing  a  high  great  variation. 


!  Today,  then,  th'  prnfe.s.siona.! 


proportion  of  the  national  total  .Since  some  of  the  iriisierd  plans  builder  i.s  the  per.son  most  respon- 


'•  u  tri  ,  t  Pi'ogram  claim  that  it  will  acre  feet,  a  total  of  900,000  beep  as  2.000  feet  in  this  super-  the  delicious  fish  lunch. 

The  CCF  of  cour.se  ha.s  added  tn  interfere  with  wild  life  ‘hon-'cnd  acres  of  clear  and  .-emi-frigid  lake,  the  -  If  "  half  .said,  half  .sighed  Ho.st 


slock  portion  formed  about 
.cent. 


,  ann  recreational  , acuities  ,nl  tne  . .  .  . . v  mnrt  <iv-  ivjavi-irtugm,  nnuoiing  tor  r  isneries  xg  miliion  over  (Hp  tQ-v>  ir.i:)l  .•  •  •  j  ,  .  ,  , 

lip-from  which  It  hopes  mere  ,ur,her;‘'PP‘=‘-  -sned  by  Raymond  Loewy.  who  Minister  .lames  .Sinclair.  "Cana-  a -rived  a  J  th  ame  la  Is  7,  J  "'n  "I 

ould  be  .,n.st  a  .short  step  o  na-  Vesources/''’--'  designed  the  Studehaker  car,  dians  would  only  eat  as  much  fish  b  xiv  m  , lion  so  i  iv^tr  i  f  i,  inccl  I  — 

many  owning  the  gas  wells  too  This  area  will  be  cleared  Wai.son  MacNanght.  MP  for  Prince,  a.s  the  Norwegians,  or  from  40  to  min' “in-  aboid  V  ner  ,  e  U  o^  -nvestment  tnenme  .excluding  are  genn-allv  regarded  as  tneon- 

but  this  is  merely  a  diver.s.on.  nf  ,jn^ber  bv  logging  operations  pki  and  Parliamenlarv  \ssis,anl  iO  noimds  a  vear  all  oin-  trouble-  -.-  I  '’f  .'anital  gams  and  losses,  of  $2,  elusive  although  never, beler-s 

pf  Ii-e  f'rp'- fot-iimrs  he-  Provincial  government,..  ^  ,  ,  '  i  ai  iiameniai  >  .x.-si.-iani  .it,  pnimO=  a  yrai.  all  oiii  tmi'hle.-  ,|,p  $717  of  aggregate  assris  in  that  million  for  a  reinrn  of  5  ■'•(  ner  >  .■  .. 

e  state  of  the  CLP  foilunes  be  >  •  advance  ot  the  flooding.  m  Kisherm«  Minister  lames  .Sin-  in  Canadian  fisheries  womM  he  .  •  •,  ,  mi. non  tot  a  leiiiin  or  pet  xa|,,ahlp  in  their  oun  way. 

n-ev  =re  however,  has  made  a  lengthy  _  .  .  -  ■  ,  ,  .  i-  .1  l  t  m  .  in  (_anadian  ft.  heiies  v\niild  be  vear.  It  is  possible,  of  comse.  thai  c.,,,  ip  iq-.g  .u-  comoaiahle  ra'e  c  .u  j  i  j  i 

g  'vhat  the,'  are.  ,  '  i  Hecision  lo  proceed  uilh  this  ,.|air  acted  as  host  in  the  absenee  behind  ns"  ,■  ....  ’  (bmpaiaple  la  e  Some  rather  paradoxical  rievel- 

O  1«  U«..^  ,ini  nnifr  «mr  vvholp  5chrmp  and  ,  .  .  ,  .  ,  (  .  (  3.  no  I  m  in  o  nr  nonjnri  n,  .  si^nfiosnt,  sHditinn?  Jo  .^lock  hold,  i-rim-n  i«  2  07  nrr  rrnt  j  u  *  ♦ 

People  heie  ate  not  quite  suie  j  .  a  ,  development  is  based  on  the  gov-  of  his  minisler.  A fler  the  Newfoundland  insnirrd  . . m-s  u  .  .  -  'cl"m  i  .t.d,  per  rent.  lhe>ropmrn,=  are  noted  by  i.nstltufinns 


»hip--from  which  it  hopes  tnere 
would  be  just  a  shot,  step  to  na¬ 
tionally  owning  the  gas  wells  ton 
—hilt  this  is  merely  a  diver.sion. 
the  state  of  the  CCF- fort  lines  be- 


tha,  the  prime  minister  meani 


is  unlikely  to  he  deterred  from 
its  announeed  eoiirse  as  a  re.sult 


ernment's  conviction  that  expand-  fnleres 


After  the  Newfoundland  inspired  mo.c  oeeiirred  in  I.9.i4  hut  it  is  m,es  are  ealeulated  a=  of  the  Fund  ■  "a . a  "  ,.  '•  ■  ■  .  -  -  - 

and  picture.sqne  cod  in  the  ehowder  there  came  highly,  unlikelv.  'ea,-  eo/=,  7  lee  eol -iL  1- 


IMV  .-a  muuoM  .-O  mvr.-irn  loimro  mvestment  income  .excluding  3,. e  genn-allv  regarded  as  tnron- 
again,  just  about  7.2  per  cent  of  ,.a„|,pi  epjp,  ,n,)  io,<.m.s.  of  $27  dusii-e  although  nei'erlheler-s 
the  .$717  of  aggregate  assets  in  that  million  for  a  reinrn  of  .5.25  per  valuable  in  their  own  way. 

.'■ear.  It  is  po.ssihle.  of  comse.  thai  ppp,  [p  ,3;,,  ,hp  (-omparphlp  ra-e  spmp  i-ather  paradoxical  rievel- 
Signficant  additions  lo  slnck  hold-  pf  ,.p,„,p  j,  ,g  n7  per  rent.  These  ppmenls  are  noted  by  mstltufions 


what  he  said  the  o, her  day  about  ^  Vancouver  I.-land  industrv,  ,„e.s,  was  the  .scholarly  Hon,  intriguing  garlic  bread  ,0  go  with  Ttie  DBS  sm-vev  deals  with  pen  Ta.-s  exist  where  the 

the  nearness  or  otherwt.se  of  such  as  establishment  of  new  pulp  Thane  Campbell.  PEI  .lu.stiee  and  the  Whitefish  E.Ie,  Piquant  and  ..jpp  pUp.  f„nded  otherwise  than  ire  dovniward'^ar  ’  ^ 


Tt-e,-e  anneavs  tn  he  onlv  one  P''’"'’'*  development  eonsisls  of  ,  '  '  .  .  ,  .  ' . .  . . .  . .  '■"-rnrnugn  annuities  piirchas, 

•  h.e  Oh  taele  tha  IS  ,hr^‘=’bli.shing  a  giant  water  .storage  O’"'’''  the  members  flavour-  wen.  Moulded  .Salmon  .Salad,  commercial  life  in.suraiu- 

immovable  ohstaele— that  i.s  th.  wise  there  would  be  an  arbitrary  eri  their  hiciisnids  vsith  fish  Those  who  went  haek  for  a  u  a  ■  ■  r, 

.  . . a,  .nn-ehodv  should  admit  ho-sm  merging  the  upper  Camp-  ..  _  ^  Annuit.es  Ri 


and  paper  mill.s.  demands  inerea.-  ex-Premier  of  that  provinee. 


. .  ;  HU”"  nuinen  nmerwisr  man  mere  is  some  downward  bias. 

Baked  Lake  Tront.  With  this  ,h,-ongh  annuities  purcha.sed  from  pension  funds  are,  of  course. 


poor  relationship  to  Ihe  amount 
of  fixed  eharges  in'olved  in  the 


fart  that  somebody  should  admit  nipi.,ing  me  uppei  yanip- 

he  wa.s  wrong  in  insisting  on  the  hfH  Lake  with  Buttle  Lake,  and 


northern  route. 

There  have'  been  some  impor-  $>0-000.000.  and  "'^-onlum^r  '  s.mvice,  "Fishm-r  Ir'a'goriiip  ^777"  ;95rTr'l955.  '  IT  "777^77  7'  ""  I' 1  ""’-'T  p—  >"'•  rented  housing.  Ideally, 

tant  legal  experts  here,  on  and  -  ^>2^  ham  will  be  built  two  f„ur  years  the  peak  demand  on  Department.  noted  that  Great  The  MP's  ate  off  dishes  that  were  than  591  000  emplnvees  nc.-e  cov  ’  '7  there  is  supposed  to  he  a  premium 

off.  along  with  an  impressive  m.Ies  below  the  outlet  of  upper  , he  i.slands  hydro  .system  will  be  .Slave  Lake  was  reputedlv  the  de.signed  bv  Ravmond  Loewv.  the  emd  bv  these  Fl■^an7i^  vl•  ,0  obtain  both 

troupe  of  investment  bankers,  Pmpb^ll  Lake  ,0  raise  the  lake  about  '200.000  kilowatts,  .seven  Heepe.s,  body  of  fre.sh  water  in  the  table  was  '  decorat.ed  with  simu-  ,„-o-,hird.s  of  the  cases  the  em-  I'’""  ’  ’  ^  money  saving  plus  the  intan- 

pipe  line  experts,  and  similar  'ovel  ,9  feet.  This  will  cost  $9,-  nmp.,  greater  than  the  1949-.in  „-orld  at  2.000  feet.  He  also  added  lated  swordfish;  while  the  Stand  nioyres  eontribuled  '  crot  o  tie  oia  -ihle  benefits  of  proprietorshm  ij 

,h,s  aneerciion  has  000.000  and  be  leadv  for  use  ov  _ _ _  _  ,  .  ...  oontiiPuled.  Conservative  Poliey  !-,,.  . . a  _ _ 


limit  to  industrial  progress  there,  brought  in  400  miles  by  road  and  second  or  third  helping  'there  jhp  Department  of  r.aboiir 
The  work  will  be  carried  out  over  2.000  miles  by  tail.  H.  V.  were  .some  of  these  toot  suddenly  l-hp  .Siirve.v  is  limited  ,n  data 


e  com-  fimited  in  their  acquisilion  of  f, mortgage  vet  the  borrower 
■anch  of  conimon  and  preferred  stocks  to  ..^n  p.s,ahlisli  that  he  is  makin; 
f-  those  meeting  certain  require-  improvement  in  his  position 


■  *  *  •  '  A  I  fir*  »^ij,  \  J llfTlllf'n  To  n3l3  rTiont*  Aul  in  thp  f^snsHisn  i  •  i 

by  the  provincial  power  commis-  Dempsey,  director  of  inspection  lost  interest  in  dessei-t  and  settled  i,-,  irsnecl  of  two  veais  tQiv  anrt  a  r,  a  i  r-  beraiise  he  is  presently  paying 

_ ....  _ ■  .  .a:,,  .u  .  .  .  .  il'pni  Ml  nAo  leai.s.  iH.ig  ann  and  Riili-4i  Insurance  Companies  _ _ _  TaA..,M., 


people  and  Ihe  suggestion  has  0  0,000  and  be  ready  for  u.se  Ov  ppak.  Shortage  of  water  for  gen-  that  .sportsmen  tip  there  threw  daddy  of  all  lobsters,  embalmed  Total  conlribiitions  to  the  Fn.id  „  •  •  -  .  ,  .u  .  .  . . . --v,- -■  ■ - 

been  pn,  more  than  once  that  if, the  winter  of  I9.i6-.i7.  erators  already  established  by  the  hack  the  trout  under  20  pounds;  and  up  from  New  Brunswick,  jn  ip.vg  amoimled  to  $117  million'  r- '  ’''‘''”7'  ''  ^  eirlhele,s.s,  this  i.s  a  fairly  common 

a  rhat-ter  needs  changing,  it  won  1  The  follow-ing  year,  the  dam  will  commi.ssion  on  Campbell  River  the  best  trout  went  above  70  rested  in  quiet  triumph  as  a  new  which  employers  roiiti  iliuled  h'l^  t'  ‘‘^'”'’‘'''''"2  today, 

neres.sarily  he  the  eharier  of  thebe  raised  another  50  feet  and  a  is  already  becoming  acute.  pounds.  .trophy  for  Room  14.  X,59  million  and  eniplovees  $‘>9  ''  ^  ^  lifting  of  the  ceiling  on 

pipe  Ime  rompany  tto  permit  it  70.000  hor.sepower  generating  tin. I  Spokesmen  for  the  commission  -  -  -  'HilHnn.  hoih  rounded.  Inveslpient  'r''pnvlv'''on  the  ha“sis''nf'^l'Ii'e  vrrv 

to  go  .south'.  jinslalled  at  the  spot.  This  second  minimize  the  prote.sts  being  made  ■  ■  #  ■  I  14/  .  t*  in.-onie  itie  Funds'  vii-inal  sole  ■  j  \-  •  ^  2ood  sign,  directly  and 


eininenllv  clear  that 


|gihlc  benefits  of  proprietorshlti  ij 
■just  not  supposed  to  happen.  Nei’. 


.$99  million  and  eniplovees  $29 


Index  ,0  Companie* 


to  go  south'.  jinslalled  at  the  spot.  This  second  minimize  the  prote.sts  being  made 

It  might  just  possibly  be  the  raising  will  back  water  into  Buttle  by  conservationists,  declaring  that 

charter  of  the  Indii.-trial  Develop-  >'(’>'2  15  fee,  over  its  normal  high  adequate  provision  will  be  mad" 

nienl  Bank  which,  as  it  .stands! >2vrl,  and  in  effect  make  one  for  protection  of  the  fish  rrsourees 

now,  can  not  prov  ide  the  initial  I'lrge  lake.  This  second  stage  w'ill  and  that  the  area  will  not  be 

assistance  which  the  rompany  is  ^ost  an  estimated  $19,000,000,  spoiled  for  park  purposes, 

reported  to  have  a.sked  for.  I  — 

There  is  considerable  opposi¬ 
tion  to  put  such  a  huge  egg  inlu 

the  small  I.D.R,  ha.sket.  O.fhand  Whal’c  T  11  «  I  fl  O 

It  would  be  difficult  lo  figure  »»  Eld  I  O  illoHJKL/  • 

whelher  Ihe  I.D.R.  would  become 

a  siihs'diary  of  T-C  PL.  or  vice  I'age 

versa  and  if  it  comes  to  pa.-.s  It 

will  he  oi'cr  some  violenl  ohjee-  Index  to  (  otnpanie*  .  .  .{ 

tion.s  from  right  inside  the  gov-  Analysts  o,  .?fork  and  Bond  Markets  and  New  Ftnanr- 

•i-'iiTipn'-  )„g  '  .  , 

And  as  far  as  Ihe  caiieiis  is  enn- 

rerned  when  the  mailer,  one  way  A  Life  Insiiranre  Plan  ,o  Keep  a  Business  in  the  Family 

or  the  other,  is  to  be  submitted  and  Reduce  Taxes  .  4 

for  the  party's  blessing,  that  cau- 

riis  won't  he  a  lea  par,.'  either.  Visitors  Driving  in  United  States  Should  Know  Snme- 
Bnt  those  who  are  now  glee-  ‘*’*"2  A*’'”'*  Sec.irlty  Laws  5 

fully  calling  for  C.  D.  Howe'.s  ,,,  _  .  .  . 

^  ,  ,  Gingell  from  London:  .Are  Both  Attlee  and  Bevan  on 

sralp  are  out  on  a  limb,  which  ,,,  ...  < 

'  wav  out.’  .  7 

remark  of  eour.se  puls  your  cor¬ 
respondent,  nut  on  a  limb  too.  Investors'  Inquiries  Are  Answered — on  Bathurst,  Pen- 

More  likely  than  not  the  pipe  line  mans.  Uassiar  .  9 

affair  will  be  settled  quite  sud¬ 
denly;  w-ith  the  perversity  of-  Outlook  for  "Prosperity"  Is  Alright  But  a  Rral 

things  il  might  he  settled  about  Boom  Is  Itnlikely  1,5 

an  hour  after  the  The  Financial 

Loner  Corporation  Profit*  and  New  Monetary’  Measures 

Times  goes  to  press,  .some  week. 

,  ,  Featured  1954  14 

But  if  it  IS  not  settled  very 

quirklv.  hels  are  being  offered  Capital  Investment  .Shrinkage  Relieved  by  Home  Build-  ' 

that  there  will  no,  he  a  pipe  line  U 

at  all  this  year,  nr  next,  as  far  as  ,, 

its  reaching  eastern  Canada  is  The  Shipbuilding  Industry  Is  Coneernrd  With  Coastal  , 

ronrerned.  !  Iradr  .  .  17 

Canada  With  Ihe  I  .S.;’  i 

,  ,  All  the  Important  Business  Indexes  for  Rrvlr»v  and 

The  other  siihsurfare  p\r-ile-i  „  .  .  : 

.Study  .  2.7 

ment  ai-i.ses  out  of  the  rieparlmenl  ' 

of  foreign  affairs,  the  one  depart-  i, 


Use  of  Lumber  Wastes  Saves 
340  Million  B.Ft.  Yearly  in  B.C. 

Special  to  The  F'inancial  Times 

V.ANCOUVER  —  Biitish  Colum- 1 world  competition  and  that  hig*. 
bia'.s  lumber  indu.stry  no  longei  freight  rales  by  rail  or  sea  can 
cnnfine.s  it.self  to  the  production  greatly  affect  earnings. 


million,  both  rounded.  Inveslment  on  Ihc  basis  of  the  very 

in.-oniP.  Itie  Funds  virinal  sole  limjiori  data,  are  not  show  ing  anv 
i.-ouicp  of  income  apart  from  con-  piopensii.'-  to  increase  this  pro- 
titbntions,  totalled  $27  million. :  po,i  jon.  The  aDiiarenI  disinclina- 
niaking  a  gtand  total  of  rei-eipts  -jo,,  is  not  due  solelv  to  an'-  cur- 


nioMr  ,  a  ,tann  total  or  rei-eipls  ,joo  not  due  solelv  to  an'-  cur- 

in  19.55  of  $144  million.  Oi.l  of  this  ,.o„,  fpH-gns  of  misgiving  about 

revenue.  $;>9  million  was  di.-bursed  ,,,p  of  the  .-loek  marke!; 

and  t"o-lhirds  of  this  was  in  the  ,3,1,0,.  manv  of  the  Funds  are  re- 
forni  of  pen.sion  payments.  .li-i,,,,)  b'  Ihe  terms  of  their  own 


per  rent  at  1955's  7.2  per  rent,  and  ■  .  n  , 

H  selling  priees  is  generally  regard- 

tnoreo'-er,  on  the  basis  of  the  vrrv  .  ,  ■  j-  ~  j 

•  ed  a.s  a  good  sign,  directly  and 

limilrri  data,  are  not  showing  aev  ■  _ ,  ■ 

indirectly.  Directly,  it  t.s  one  step 
propensii'-  to  increase  this  pro-  ...  , 

'  '  ■  further  a'vay  from  go'-eriiment 

portion.  'I'he  apparenl  disinci ina-  .  .  j  -n 

'  controls  and  will  encourage  prie- 

tinn  is  not  due  solelv  to  an'-  cur-  .  ...  , 

ing  policies  more  mtimatelv  eon- 
rent  feeligns  of  misgiving  about  .  .  ,,  ...  '  , 

nectrd  w’lth  the  speeifie  house 
the  state  of  the  .-inek  marke!;  ,  ,  ,  .  . 

rather  than  a  blanket  price  In- 
raiher-.  manv  of  the  Funds  are  re.  .... 

directly,  it  is  an  indication  that 


.As  of  19.55.  at  anv  late.  the 


(■yiarler.  lo  confine  investments  to 


.-if  liiniber.  As  a  re.sult  of  fhe  ex-i 


Boost  Chipping  Facilities 


Anal.vsis  of  fork  and  Bond  51arkf4s  and  N'ew  Finanr- 
ing  . 

A  Life  Insiiranre  Plan  to  Keep  a  Business  in  the  Family 
and  Reduce  Taxes  . 

Visitors  Driving  in  United  States  Should  Know  Some¬ 
thing  .About  .State  Security  Laws  . 

Gingell  from  London:  .Are  Roth  Attlee  and  Revan  on 
Way  out;’  . 

Investors'  Inquiries  Are  Answered — on  Bathurst.  Pen¬ 
mans,  Cassia  r 

The  Oiitlonk  for  "Prosperity"  Is  Alright  Rut  a  Real 
Boom  Is  Itnlikely  . 

Lower  Corporation  Profit*  and  N'ew  Monetary  Measures 
Featured  19.54  . 

Capital  Inveslment  .Shrinkage  Relieved  by  Home  Build¬ 
ing  .  . 

The  Shipbuilding  Industry  Is  Concerned  With  Coastal 
Trade  .  . 

All  thr  Important  Business  Indexes  for  Revleu-  and 
Study  . 


pansion  of  the  pulp  and  paper  in-j  Mr.  Bentley  pointed  out  tha, 
du.stry  on  the  we.st  coa.st  an  ennr-iwith  expan.sion  of  chipping  facili. 
moil.'  new  market  lias  been  cre-jtie.'  continuing,  an  even  greater 
ated  for  chips,  and  the.se  are  now  ■  impi  ovemeni  in  waste  utilization 
being  turned  out  at  many  of  the  may  be  expected  during  the  rom- 
.saw’inills  as  a  by-product.  In  many,  ing  yeais.  and  that  it  was  raising 
instances  the  chips  that  are  nowithe  value  of  logs  and  the  price  of 
being  profitably  sold  lo  the  pulp  slumpage  rereived  by  Ihe  pro'-tn- 
mills  repre.seni  material  that  for-  cial  goi’ernment.  He  made  a  eon- 
merly  was  wa.sted,  and  in  some  servalive  estimate  that  hemlock 
ca.ses  the  chip.*  have  meant  the  logs  on  the  V'ancoiiver  marke! 
difference  between  profit  and  loss  .would  have  lo  sell  at  least  $9  less 
Installation  of  barking  and  chip-jper  thousand  and  fir  log.s  about 
ping  equipment  at  mill.s  on  the  $6  less  per  thousand  if  the  mill.s 
coa.st  is  so  revolutionizing  the  did  not  take  advantage  of  the 
sawmill  industiy  that  last  yea,  the  market  for  pulp  chips, 
inills  belonging  to  the  B.C  .  Luni-j  -j  (hjnk  this  should  be  menlion- 
ber  Manufacturers  Association  p,^  •.  M,  Bentley,  "because 

produced  pulp  ctiips  from  former'  |j.,p  public,  the  government  and 
wasle  such  as  slabs  and  edgings, ,pp  logging  fraternity  take  these 
equal  ,0  the  annual  rale  of  new-  things  for  granted  and  forget  cont- 
wood  gr-owth  on  about  1,000.000  pip,p|y  ,hat  member-s  of  tne  saw-! 
aeres  of  productive  fores,  land.  industry  and  Ihe  pulp  andj 

In  his  annual  report  to  the  ''^•so-jp^pp,  industry  have  invested  hugp| 
elation  L.  I..  G.  Bentley  last  w’cek  ,uni<!  to  bring  about  this  revolu-l 
mentioned  this  utilization  factor  as  tinnarv  change. 

•  one  of  Ihe  r-edeeming  features  of'  "The  timber  saved  by  our  im-i 
the  overall  sitiration.  Some  of  the.pj.nvpd  waste  utilization  lo  datej 
adi’erse  problems  wer  e  related  tu-totals  annuall.v  540,000.000  feel  or  j 
the  fart  that  about  70  pereenl  of i3pp,,„^.j,„3,gl,;  pp,-ppnt  of  the: 
;hr  nulls'  orripu,  is  for  markets!, p, 3,  ,pj,  p,„duction  m  tUe  rnastall 
nirtsirie  Canada,  w-hieh  means  tha'  .»  B.-itijh  rnlumhra  T  fed! 


lithe  industry  is  vulnerable  tol 


tConlinued  on  Page  12) 


ti'iisleed  plans  were 

concenti  ated 
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Trea.siiry  Rills 

Loans  1 '« 

I 

90  day  .  1.25 

1.25 

Treasiirv  Rills 

Commercial  Paper 

91  dav  1.16 

1.07 

1.64 

270  day  .  P,2-P,  ] '. 

-P« 

275  dav  ...  1.57 

1.25 

2.04 

r.S.  Treasuries 

2'i  Nov,  15  61  2.51 

2  55 

Commercial  I’aper* 

2'2  Dee.  15  72  2.66 

2.70 

.50-  99  day.  I '2 

Pj 

3 '2 

90-179  day  .  1  ''4 

I-'4 

(  - London 

This  Last  Week  ' 

Canadas 

week  week  In  '54 

2' 4  -Itil.v  .56  1.50 

l..i‘2 

2..i6 

Treasiirv  Bills 

5  May  .59  1.90 

1.94 

5.06 

90  dav  .5.90  .5.79 

2,1 1 

5  66  .  .  2.69 

2.70 

5.25 

.5'4  79  _  3.14 

3.14 

U.K.  Ronds 

2 '-2  .57  5  26  5  04 

2..55 

Provincials 

5  60  .  .  .  5.27  5,11 

2.69 

Ont.  5  69-70  5.19 

7.19 

7.45 

5  66-69  .  7,95  .5.75 

5.49 

Que  3  67-69  3.24 

.5.25 

4'4  74-79  .  4.12  4.06 

3.9.5  i 

*  Prime  rales. 

Largely  theoretical  presently  due  tn  the 

fart 

the.  ArrepUnrff  romp^nirti 

are  nol  In  thr  markrt  for  new  money. 

(SiippH^ri  hy  Rnvjil  Bnnk  of 

Canada,  (ireenshields  &  Co. 

and  1 

Dnminirk  Corp.  of 

Canada.) 

1 

Ihe  government  efels  that  housing 
IS  no  longer  a  seai-oe  item  and 
that  it  believes  the  normal  mar¬ 
ket"  law's  can  .safely  funelton 

Land  values  appear  to  he  ri.'- 
ing.  .A.s  housing  sni'rad'  to  the 
outlying  eommiinities,  the  prob¬ 
lem  of  services  arises  Many  of 
the  smallrr  municipalities  .simply 
cannot  afford  to  put  in  servires 
without  hoisting  tave.s  .substan¬ 
tially,  and  this  is  resi.sted  strongly 
hy  the  long-time  resident.  There 
is  a  tendency.  thei-efni-e  for  the 
promoter  of  the  deielopment  ,0 
pul  in  the  .serviees  himself  ard 
he  reimbursed  through  a  higher 
'land"  portion  of  the  selling  price 
of  the  house,  ta.xes  being  rela¬ 
tively  low. 

No  Insured  l.oan  Salea 

The  chartered  banks,  along  witn 


[ages  nut  nothing  is  likelv  to  (Je- 


P 


^  2  THE  FINANCIAL  TIMES,  MARCH  18,  1«55- 

Nkkel  Reports  New  Records 
Production,  Sales,  Earnings 


8al«s 

Gro?#  opar^t  profif 
DeprPcist'n  A;  ripplpl 
Net  opera tiriiE  profit 
Net  profif  before  fax 
Net  profit  . 


Ca?h  A-  pfiiiivalrnt 

Int'entonrc  . 

Total  rurrm!  . 

Gro;s  property  .... 
Nef  property  . 

Bank  loan?  . 

Total  rurrent  . 

Funded  debt 


INTER  NATION. it.  NU’KF.I. 

(In  thousands  of  doll.irsl 

in.'i4  in.oit  I9.i2  if.^i  1 

INCOME  ST.ATEMENT 

!S.'?.‘i2.274  $.1.tS,.oR0  A.114,22'1  S’RS.TR.i  S22fi,n71 

140,242  I2.R.41P  124.672  IRl.PPl  P4.R31 

let  17. RIP  12.fi.VT  in. 461  PORI  R.P64 

106.82.6  P.i,.R7n  in0..ini  lOP.l.Rl  7.6.082 


DIVIDEND 

DECLARATIONS 


'Abitibi  Earns  $2.49  a  Share 
In  Year  of  Record  Sales 


ni.ppi  p4.RRr 
P.nRl  R.P64  .^hitihi  r.AP.  f. 
lOP.l.Rl  7.6.n82  I  ara'f'a-'naniir  Snsar  Refinrrlps 


.LT'.xi.  k-  l...  in<,',nn  1 1 1  oja  "R  fRi  \e«(1ia-Allamir  .Stisar  Rrfin.  Cl.  A  l.Jn  .4(i 

inP.40P  P7.fi41  1O2.4P0  111.026  -6.R64  ^njio-Crta.  Oil  «)  .l.T 

68.511 1 4>  6.R,fiP6il'  5R.RP2  62.876(14  48,(66  vnslo-Cdn.  Tel  Pfd .  J.r.  ..iH' 

.\nijIo-('rtii.  r,  &  P.  ('  .  2.<>0  .SO 

H.ALANCE  SHEI*.  I  I  ,\rsus  Coip.  ('  . ^ 

'  \nt:lo  Nflf1.  !>Pv^lopm<'iM  .  .1' 

^  .N.whi'sJo*  (”frp,  l.nO 

126.12P  107.7.62i2'100.l  18  101. R82  8(  006  .iv.,h<io«ii  Hardw are  Cl.  B . 72  .18 

106.617  112,.8P8  10.8.41.8  82.408  64.666 


248  68.8  2.84,8.87 


222.17.8  187, 41P  b.a.  oil  cx.  c 


.882  404  .872  762  .8.62  470  .8.8,8.668  .810  84P  Rank  n(  N(»a  .scmia 

17P.616  17.6.PPR  167.766  1.68.P12  144,2.66 

LiAhitUifK  Klrrrnc  Co.  Pfri. 

...,  ,  ,  .  |B.(\  Klrciric  Co.  lU'-r  Pfd.  , 

.  Nil  IhrOUChOlJt  period  VAteWw  Cn,  .V.  pm.  •  . 

52.1Tfi  37.878  .^8.881  38.223  87  080  r.c.  Powrr  C . 

Nil  ihroiifihoui  period  o  c.  Trio  >Lortp  . 


Cap,  5t(srk.  Can  .'iirp. 

169.333 

1 69.302 

169.032 

169.302 

169.002 

Earn.  .«nrp.  Snr,  Ri3i 

2.83,783 

198.614 

IRO,.3R8 

1 .69, 4,66 

131.328 

Net  worth  . 

.879,781 

.867,616 

.349.393 

.328.4.68 

330.033 

RATIC.R 

Curr.  assets  Curr.  Iiahs. 

A.1-1 

4.3-1 

4.1-1 

4.3-1 

6.1-1 

Net  prof.  Net  worth  '‘x 

12.8 

14,6 

16.9 

19.1 

16.8 

.After  deduction 

of  eontingency  re 

serve — 

.$260,030  in  '63.  $2 

million  in  '6t. 

(2'  .Vo  breakdown 

of  ;o\t 

(X-  ’other’ 

securities;  total 

included 

p  Klocll  ir  Co.  4  f  Pfd. 
IRC  Klrrtnc  Co.  r-i'r  Pfd. 
iR.(\  Klrciric  Co.  4^'.r  Pfd. 
R.C.  Klfctric  Co.  -V .  Pfd. 

87  08P  R.C.  Powor  C.  . 

nc.  Trlo>LortP  . 

88  Oil*?  Brait.v  Rro«i.  . 

oi  noo  BoldinR-(”(Mlirrlli  ■  (’  ' 

•'1.0^0  Roldinr-('ortirr!ti  Pif 
00.080  Roll  Tolophoni*  Co. 

T.  x'i.  RriRhl  Pfd. 

Rnlolo  (inld  IMrdsmg  l.td. 
1^  1  1  Rurltncton  Slerl  .  . 

Rurlincton  .Sipol  4p\(raf  , 


here  RetnatninE  years  2n\-|s  taken  at  market  value  neccssarilv.  ^!! 

i,8i  Tncliiries  cr>ntinEenc.\  and  other  mi.^eellaneous  re.ser\-rs,  ex-  ,  c.enrrdrKleoiric' """  '  < '«'  i  ihV 

elusive  of  pen.  res  (  ,n'  han  Komidiip,  C  .1  ’0  .tn 

'4'  Exclusive  1.866.861  nnn-reciiriins  profit  on  sale  of  sub.sidiarv.  can.  Marconi  . 't 

<’an.  .\orlhctn  Po\6rr  | . •'0  .!.> 

New  reeords  in  sale.s  and  eai  n-iline  is  being  undertaken"  at  an  *  ’'"  I’crniancm  Mortsaec  ■ .  ?  nn 

Ings.  and  a  further  matcnal|cstimated  total  cost  of  $2,000,000  ,  anada  r’aST'T  sa  '  i -.n  7.', 

ftrenctheniriE  of  physical  and  Capital  expenditures  during  Canada  Packer,  n.  sa.  i.^n  7.s 

financial  posttipn.  are  shown  in  1064  amounted  to  $22,267,778.  com-  i  aikar>  a  cdmomon  (  orp  .sa.  m  I'a 

annual  report  of  The  International  pared  with  $21,086,282  in  196.8  ‘danese  corp.  of  America  c.  .;>n  .tt' • 

Nickel  Co,  of  Canada  Ltd.  for  Ma.ior  items  for  19.66.  when  be- ^;:l::;re  of  7.:  I  'rC 

19.t4  Ore  mined  was  also  at  a  tween  .RL’.t.OOO.OOO  and  .$80,000,000  ( mi.  c.nj  in(esimcni  c  R»  ;’n 

new-  peak  in  company’s  history,  of  capital  expenditure.s  w  ill  be  Ceni  i  invci.  Prf  sa .  l"  .. 

■more  than  14  million  ron.s  of  ore  required,  include  completion  of  O’’'’'' ncte,  i.ja  uu 

being  mined  du  tin  £  .vear.  the  first  unit  of  the  plant  fot  HnZ' co"  p'd  v™.  i'-. 

While  estahlishinE  these  re-  treating  nickel-bearing  pyrrhotite  idn.  Ceianese  l.td.  t  oo  pid .  i  «« 

eo-ds.  the  report  stales,  compan.v  and  further  expansion  of  under-  Cdn.  i  p(aiie,e  i.id.  i  wi  is 

operated  at  a  peak  production  ground  mining  facilities.  celane.e  i.id  i.7.s  Pid .  l.r.s  ff  , 

rate  for  the  fifth  successive  year:  Concerning  outlook,  r  c  P  e  r  t  .  i  ’" 

carried  forward  its  extensive  pro-  .states  that  it  is  confidently  ex-  cirmnionueaiih  ^mi  corp.  .sn  .n.v 

Eram  o'  exploration  for  new  peeled  that,  during  196.6,  indus-  Cxnsoii.iaied  Paper  (.pep .  2 1'" 

cckel  deposits:  speedeei  con-  trial  demand  for  nickel  will  con-  Pensumer,  c.a,  s" 

structiop  it.'  tinue  at  a  high  level  and  that  |,„p  .-.pn  r. 

pew  riant  for  the  lecokei.s  o[  mines  and  plants  will  operate  at  neimie  Mine,  .sa  (U  .(i2 

iron  ore  from  the  pyrrhotite  in  full  capacil.v.  Decreases  in  de-  I'cm  Kmimine,  a  sieei  . mi  .i.s 

its  ores,  and  achieved  at  its  Port  fence  requirements  for  nickel  will  Heme  Mine,  . jn  |7', 

Colborne  refinery  the  'irst  corn-  probably  be  offset  by  larger  i- 'I'- r,  c  . mI  "r. 

mercial  production  o'  electrolytic  civilian  demand  There  are  hopes  rvi’minion  (Via",  cn  i.id.  c.  .... 

cobalt  in  Canada.  _  that  additional  free  world  nickel  Pnmimon  oia,,  co.  pid .  7'r  is-v- 

The  company's  19.64  deliveries  .supplies  will  be  available  for  n<>mini»n  Tar  c.  i"  .t" 

of  nickel,  a’  282,000,48.8  pounds,  civilian  use,  .Pominmn  Tevnle  Ce.  Prf .  7.nn  i  Ti 

represented  about  70  per  cent  of  -  . 

total  free  worlH  ^j^uppurs.  Connrr  ^  \\A>\wMi  M^^rhmr  .n\ 

d^^lJverifS  238.273.428  pound,',  f  «\/f^Cf  JfY^  |  'F*sy  WA.Ahinc  Marhmr  .  .^3  .r>S 

an  incrp???p  of  18.828.011  pound?  Lffifvr  Kronnmtc  In6''«impnl  Tnmt  1.00  .2.S 

u  -  j  ■.  .  .  *  f-anmuA  PtaApi*  1..''0  j 

.nCiUdOd  in  rbf'P  ‘Ni^nn'nnn  r''r»|  T»«r«  Vnr^mh^r  loth  F'^'ony  KArm#*r  ....  1^0  .^,  3 

jhlpm^nt?  of  24.nn0.nnn  Fnunfi»ljon  O.  o(  <  an .  so  .?n 

pound?  of  nickel  and  2n,non.ono  c  c  K?«Nrr  (omp^»niF'  i.t<‘  <  ....  i  r? 

round?  of  copper  mac>  on  .^chr-  rrofu  .  <  omp^mirs  ‘pMi’ei*  . 20  .?o 

dule  to  the  United  State.,  sove.n-  .  o.„ma,>  Pmmr  .  o.  c  .  t  -n  sa 

ment  fo'  stockpile  purpose,  in  r.pital  .  s.nt.sii  vssi'nt:  <’'a"nraii  Pdxrr  l  x,  V.  Pfd.  .SIS'  l.r, 

accordance  with  the  'j\ e-year  exrr.  Itaiin  t.S.S-l  ;,.ss.i  e!aiinraii  Pxxcr  (X.  ■■  -  Pfd,  ,s  -.a  I.,-!: 

supply  contract  entered  in'o  w.th  - -  r.mrrai  Kirrtnr  (n.  i,«n  .ix 

Ih.  Govern,,,™,  in  ruGh™  „„  J™;;!  “S  .t.";;.' 

S^2xic4,>7n1»Mt';',L™  --"Mi-,-'  ::  :  ;s: 


Gypsum  Lime 


jPomininn  Tpvtile  Co.  Prf . 

lKa,,l  Siilli\an 
i  Mflfhinr 

iFAsy  Wfl.Ahinc  Marhinr 
Kronomir  Inx^^tmrni  Trust 


c  (  Kt««rr  (  omp^niF'  l.ti' 

Lras^r  <  omp^mirs  <e' 

-jj  ro66rr  <  n, 

S.’it.sii  v««i'.(u: 

,  .(^  j  A  Gfliinrau  P«i'\ci  (  f«.  ' 


accordance  with  the  'j\ e.year  e  I,rr.  It.iin  ;7.%.l  c.alinran  Pxxcr  (X,  -  Pfd, 

supply  contract  cotered  in'o  w.th  _ _  r.mrrai  Kirrttir  (n. 

the  Government  ,n  1968.  Further  increase,-'  saVs  as  compare.l  fienV-al  .V;:,'  P,d 

quantities  wet-e  also  rielivr-en  to  r.x.xiyrar  nrr  r.  . 

the  stockpile  in  19.i4  pursuant  to  ,  ,  •  J  ‘  t^-  ti  6  ne  r  o.rrai  l.akr..  Paper  r . 

other  contracts  with  the  United  lecord  .r>r  company.  Gyp-  b.  oremms  Wire  . 

States  government.  ‘  Can-c.,psxm  l.ime  c  . 

I?inq  Ltd.  rrpor’.'  modr.'Jt  con- 

Produrtinn  and  Drniand  traction  in  or>crp!:n«'  n-o^t'  Diir  ^ . 

In  1034  Intcrnpiional  Nickel  ^  i eduction  '.n  income  tax  Pjo-  H«»nfior.shuf  I'aprr  c. 
rT'Ped  14  438  234  sho’'t  ton?  of  oie,  3'^'^^n  to  ?1. 480. 000  from  $1,333.-  Hrndrrshot  P;ipor  5' c  Pfd. 
lb*®  highe?t  annua]  ore  production  ho\vr\er,  net  earmns?  aftc;  Hmdp  a  namn 
in  Its  history,  compared  with  1.8.-  .  charges  were  moderately  t  ml  uxid  Mmr, 

667,096  tons  in  the  preceding  year,  higner  than  for  19.68  fiscal  period  p.  w  Hxrnrr  <  i.  a  . 

Its  ore  production  from  unde"-  Sales  ;m.p,overi  as  the  year  pro-  Howard  .smiih  (  . 

E'ound.  a*  11.988.208  tons,  was  gresseri.  directors'  rcnnrt  states  i|""ard  .smith  'e'"'"'  . 

,  ....j  .-I  _  j  Howard  sniiih  Prf,  . 

aiso  a  Tew  record.  and  ,-,n  a, I-,. me  record  was  aga:”  Hvdro.Ficti [c  Srr  c  . 

The  demand  for  nickel  remain-  established.  The  pressure  on  prr™ 

eii  strong  througho-.r  ‘hr  year,  fit  margins,  however.  ha.=  con-  impmal  Bank  . 

report  states  While  deliveries  in-  tinued.  it  is  pointed  out  and  ne’  tmiwnai  Txiwdo  cn.  c 
creased  30.682  711  pounds  and  earnings  have  not  kept  pare  with  -JmV.'x  .V  'pi'r' 

total  aTCP  v\or]d  >uDplJC.s  of  ap-  .sa-c.*.  Expansion  and  modcrmiza-  inriu^iriAi  \rconfanff'  (orp.  c 

pi'oximaTrly  880.000.000  pound'  uon  of  planiN  during  the  pom-  Hoirtias.«  . 

were  an  estimated  60.000.000  war  years  has  enabled  company  .'"VIpxIlT'dnVTV  . 

pounds  over  1.9a.8,  government  to  mcrea.se  production  suhstan^  (“non/i  Ml-ai  <  i  a 

StocKpiun^  aosorped  .nc  gieatei  t:all.v  and  to  give  uninterrupted  iniernaiixnai  .Mnai,  ( i.  .\  . 

part  o'  the  additional  .supplies  and  service  to  its  customers  Th''  tniernainmHi  NirKi-t  t.  . 

required  also  increased  diversions  „  ,  qVnHnr-H  r  .rv,o"(-r, i"'ernaiinnal  Powrr  t  . 

,v.p  normal  sunnlv  intended  ’'  anriard  Lime  Comp-  !n,xrn»tixn.->i  i  lihti-,  Prf . 

t  orn  me  not.mai  suppi.A  in.enaen  3ny  has  been  weii  maintained  m,.  Fnund.  i.irt,  rn . 

-.r  tndus.iy.  Ne\ e:  .hc,ess.  or-  th\s  wholiv  o’wned  snbs-diarv  Fnimri.  i.uf,  c  . 

fence,  the  quantity  of  nickel  de-  .  '  '’t’P’f^c-^ole  coniiibution  .i^maica  Puhiic  S( rv x ,  pi f . 

Lvered  to  .ndustiy  for  its  civilian  1",;.'’''^  botn  .ixhn  i.abau 

lequirement.s  wa.s  improved.  ''’.T'/."'"  Kei,in»ixr  xi  lan . 

'  Becau.sf  of  the  neressit.v  o'  total  nr,  capita  expenditures  Kerr- \rifii,on  . 

giving  preferential  consideration  curing  past  year  amounted  to  .«l,- 

to  stockpiling  and  defence  needs.  26.8.480  They  include  a  gypsunj  A  I'lmVcj  '  p  ' . 

It  was  still  not  possiole  to  satisfy  recoverv  plant,  perlite  piant  and  !j^IVr".sn  'i,a"w'iVnm  rxw-,r  c  !! 
all  civilian  demands."  ’A’acchouse  at  Caledonia,  and  ad- 

Expendit'Jres  for  exploration  in  ditional  manufacturing  facilities  Maei.aren  P  a  p 
1354  a.mounted  to  $6,236,462.  com-  at  .Montreal  Flast.  x . 

-X  —  J  sc  -11  .X  X..X  Mai  .Millan  A  P.lxehxl  (1  B . 

pared  wj.n  ..(Lno4./4_  in  the  p-c-  Reports  from,  tisuallv  weli-in-  Mailman  Piixuiv  _ 

vious  year  0\er  me  course  o.  foimeri  sources  across'  Canada  '  'laitman  Pnxrii.v  . 

the  past  ft’.e  years  o'  capacity  ’-rv-xa-xt  .Pxt  .Bx  Ma'weH  l.td,  . 

produc’ion  Inlr-na’ioral  V'ckel  '  ^  P-Pd.ct  .hat  the  Maxwell  l.ui.  Pfd. 

Vxnl  lx  xIx  -V  business  genrr-  MrCxIl  Frxmenar  0,1  I  n. 

.,„-es  '-’rlns  no'  on'-,  malsirc  ',.x  throughout  19.6.6.  Melrher.,  iKstillenr-,  l,?d.  Pfd. 

inU?  nn^  orij.'*  m;4k]r2  Tn^  ff\Y-  thr  M#»viran  I.i^hf  A  P«»6*pr  (  ' 

the  63.020.286  tons  mined  during."''!  ou.Iook  for  the  bu.loing  x,axi,.an  i.ighiA  Pow.-r  Pfd  .sa 

the  period  nut  also  providing  a  '’Opcars  m  be  more  pro-  s.  M.whxfi 

net  addition  o'  9.81.8.86.8  tons.  ]ti?!ng  -han  'or  some  ot.ner  in-  Mxi.,xn  B.cw.cy  (  i.  y 

du.st.-.es,  :t  beirg  the  consensu,  MxUxn  Brewer,  (I.  \  extral 

Mystery  Lake  Deposit  .r  rx'xVx  -U..  _  Mxisxn  Brewery  (IB 

In  the  Mvs'erv  L.ake  ai’ea  o'  xreatr'  '  '  v  t"'  '  •'  r'V-  '’'’’'‘’f  B"'"*'''  •!  R  'extra)  . 

Alanitoba  the  'eno'-  sta’es  me  ”  '  tP  'Cp  'u  Montreal  i.oexmonve 

7>xx'w,xxxx  'xr-xcimn'-xx  t.-xx-  CUP '' t "  c' I  On .  both  residential  and  Moxie  (  nri.  . 

'  ^^...x  ',x'  he  ax  '■'moox-an’  industrial,  than  in  1964,  Undoubt- 

r  tn  of  imp^^riant  it  ,  j  j  •  »i  t  \s  i  i'’hi  a  pnxtr'r  (n 

source  o'  nickel-hearing  ore  ad-  uptrend  during  the  latter  cx.el,  ,n 

jacent  to  ,Moak  Lake.  Extensive  nf  .nat  year  was  largely  sa„xnal  ri,..,,,,  pri . 

surface  drilling  has  hern  cai’ried  attr:nntan;e  to  the  recent  amend-  vatixnai  .steel  tar  . 

on.  and,  in  order  to  obtain  addi-  ntpnt.s  to  the  National  Housing  y”,™" 

tional  information  on  thp  nature  under  which  mort^a^F  loan?  \„rm6*t;»i  .Mminc 

of  Lhr  deposit,  well  a^  the  nave  hern  made  avaiiable  to 

undercround  condition?  and  seo-  Pfospective  home  owner?  jp^tn  o::*!', '<*  Kiocr  vmu 

logy  of  that  a  ea,  a  p-oz’-am  of  »'Fa?onabI,v  attractive  term.'.  It  Ontario  .sm^i  rroriiofs  t 

urdersround  rxploi  atirtr  and  riril-  ■'  exprcied  that  the  company"':  Prodiun  I  fd . 

'■  - -  ~  lime  piant.s  will  continue  to  opei-  „ 

;  .  .  .  ^  r’a24»  IlIfKN  . 

AA  ft  ftiifniif  ^  rapacity.  f  orp  c . 


Md  ,r. 

n  iM>  T? 
1..V)  i:  qC 


=ae5  ann  earnirze 


M.  ond  0.  Output 
To  Bo  increased 


10  DO  incrGosco  Pirct  Quenpr  'lei.  <. 

In'ernatioraf  Ealls.  Mmn.  The*^"^'  *''^P  Quebec  Telephnne  CI. 

Minnesota  and  Ontario  Paper  I,.  ^kOanramc  Mot  "  ''  ''’"eonc,  d  v 

Company's  produetion  of  b'eachfrf  HI  JCdUIOllla  IflCl  Henxirt  (<,.,enir>  ci. 

and  iinbleacheri  gmunriwoori  II'’'”''!','"’,  I'""'’  ‘ 

.  .  -It  1_  ■  _1  RuNNr'Il  lnd'lvfMC‘« 

paper  produet.s  win  be  increased  interim  statement  issued  bv  Di.s- 
follcwmg  the  modernisation  y,nix,.y  Corp.-Seagra  ms  Ltd..'  cov-  'y 

■thF  companv?  No  8  paper  mach-  .  .sherv^m  UiiiMmv  f 

inr  he'-p  "  ri'inz  operation?  of  companv  and  ’'tif'r66in  Uiiiiam*  pfd 

IDF  ne  F  /  I  .  '  .siKnuofid  f  1  \ 

Be?]de?  pr-odiiciion  jneveasr.-  'i-o>iPiarie>  foi*  tne  second  rpiar-  siKprv.nr.d  m  r 
thf*  moderni/.ation  u’iil  a!?o  im-  current  fi.^cal  year  -  the  switv.n  induNtiioe 

pro^'e  the  quality  of  the  paper?  ce  mon’hs  ended  .Ian.  81  —  . . . . . 

Tnade  on  the  machine,  according  earning?  for  period  of  pjutn'’  a  v 

•to  Rnherl  Eaezrr.  Manrio’?  ^xecu-  compare.^  with  ■Strtndai  fl  rifldifi  (  I.  A 

five  viee  p’rsjdenl.  $,..(94,446  in  coi  responding  qiiar-  sieii  „(  (  ;,m. 

Presently  i)ndr)'’,vay.  the  project  '353-64.  K.xpressed  in  U..S. 

is  exppeteri  to  eo,t  well  over  $300  -  ''‘"'o'’.'  and  .siibjfct  to  year-f  tid  ^ 

OfMl  and  IS  pan  of  the  eompanV.s  '’‘’’Vyir'y compaie 
continuing  efforts  m  impm-.  e  and  V  1^'-.  ' ' 

diversify  its  production  facilities  ■•'^•1.1. 

During  19.64.  Mando'.s  moderni/.a-  xm  V 

lion  expenditures  lotaleri  more  'VV  $ion.ioVor  as 

j  .  u  j  j  li.'Cal  yeaj-  ended  Ju  v  81 

pend, lures  hair  exceeded  .$44  mil-  i^.t,  net  lolailed  $3,6,3  million  or  flK 

_  .  .  _ _  per  share  v.<.  s:i7.9  million  or  flHp- 

$'L82  per  ■^hare  in  the  nrecedin^ 


Apr.  I  Mar.  I 

•Npr.  I  Mur.  10 

.\pr.  I  Mj»i.  ip 

.Apr.  1.6  \1»»r. 

Mfly  2  Apr.  7 

Apr.  7  Mar.  1.^ 

Jun^  1  Apr.  20 

Apr.  h  Mar.  0 

Mar.  31  Mar.  10 


.Apr.  1  Mar.  2 

Mav  2  Mar.  31 

Mav  2  Mar.  .M 

.Apr.  1  Mar.  7 

.Api'.  1  Mar.  7 

.Apr.  1  Mar.  7 

.Apr,  1  Mar.  7 

Apr.  13  Mar.  21 

Apr.  I  Mar.  17 

Apr.  I  Mar.  LA 

Apr  1  fell.  -’3 

Apr.  1  Kph.  !H 


Apr.  I  Alar.  R 

,Alar.  21  t*>h.  .M 

Alar  .30  Mar.  '2 

Anr.  1  Mar.  l.A 

Mar.  Itt  Mar.  -A 

.  Mar.  13 

Apr.  I  Mar.  10 

Ma,\  2  Atar  lA 

Apr.  2.A  Mar.  IS 

Anr.  I  Mar.  1A 

Apr.  I  Mar.  lA 

.Apr.  1  I>h.  'Jtt 

Apr.  1  Frh, 

Apr  lA  Mar.  11 

Alar.  24  Alar.  7 


1  Mar.  24 

2  .lun^  2.3 

1  Krh  'ft 

2  Apr.  1! 

2  Apr.  12 


Mar.  31  Mar.  11 

Apr  Mar.  11 

.Apr  1  Mar.  I A 

.Apr.  lA  Mar.  lA 

Apr,  l.A  Mar.  4 


.Mar.  .11  Mar.  lA 
Apr.  1  Mar.  1 

Apr.  1  Mar.  10 
Apr.  20  Mar.  10 

Apr.  1  Mar.  lA 

.Apr.  1  Mar.  to 

.Apr.  15  Mar.  2fl 

Apr  l-A  Mar.  2R 

Mav  2  Apr.  I 

Apr.  lA  Mar.  lA 

Apr  lA  Atar.  H 

Apt  .  I  Mar.  l-> 

Anr.  1  Alar.  lA 

Mar.  .11  Mar.  X 


Max  2  Apr.  4 

Mar.  11  -Mar.  10 

Mar.  .11  Mar.  W 

Apr.  1  Mar.  lA 


.Apr,  I  .Mar.  lA 

.\,r.  1  -Mar.  1« 

Apr.  1  -Mar.  Ifi 

Mar  2A  Keh.  2fi 

Apr.  lA  .Mar.  11 


Apr.  10  Mar.  11 


Apr.  11  Mar.  Ifi 


Apr.  lA  Mar.  lA 

Max  2  Ai'-r.  M 

Apr.  lA  Mar.  lA 

Apr.  1A  Mar.  lA 


1  Mar.  lA 

1  Mar.  lA 

1  Mar.  lA 


.Itinr  .10  tfi 

Apr.  \  Mar.  Ifl 


\  -r.  10  \*ar.  11 

Mav  2  Apr.  7 

Max  2  Apr.  7 

Apr.  1  Mar.  lA 

Mai  .  2A  Mai .  4 

Mar  'M  Mar.  i 

Mar.  Mar.  4 

Mar.  2.A  Mar.  4 

Apr.  1  Mar,  14 


.Apr.  1  Mar.  1 

Apr.  1  Mar.  lA 

Apr.  t  Mar.  lA 

Apr.  11  Mar.  1.1 

.Apr.  1  .Mar.  lA 


Aixf  1  Mar.  i 

Mav  Ifi  Api.  1.8 

Max  tfi  Apr  lA 


Apr.  1  Mar  11 

Mav  2  Apr.  fi 

\pi.  1  Alar,  10 

Apr.  1  I>b.  21 

Apr.  1  Fob.  28 

.Alar.  .11  .Mar.  18 


1.9.64  19.63  196:J  19.61  19.60  | 

I  in  thousands  of  dollarsi 
INCOXIE  .ST.XTEXII'.NT 
$113,993  $109,703  $107..332  $111,623  $  93,777 

t  .Not  .Xvailahlo 


Dep’.ation  Sr  depletion 

6.794 

6.632 

6  419 

6,194 

.6.622 

Net  operating  profit 

24.63.6 

22,898 

22.943 

33.417 

24  293 

Net  profit  before  tax 

23.329 , 

21,429 

21. .370 

29,743 

22.864 

Net  profit 

13.626 

!3,344 

9.398 

12,998 

r2.(i’24 

BALANCE  SIIFE’r 

.Assets 

■  Cash  (X-  eqin\'alenl  . 

19,2.63 

3.842 

3..64.6 

2.239 

6.483 

Inventories  . 

33.363 

3I.2’28 

33.640 

36.943 

24.1.68 

Tola!  current  . 

60,3.87 

49,4.64 

47  813 

.61,371 

43.014 

1  Gross  propert  V  .... 

1 83..8.8 1 

r;3.872 

I73.:i69 

16.6.841 

1 .66, .603 

Net  property  . 

92.822 

92.333 

94.2.64 

9.6.992 

92,393 

I.iahilitirs 

Bank  lo.ans  . 

Nil  ’I’hronghont  Period 

’I’otal  enrrent  . 

21.238 

1 8.2.66 

18.933 

24.968 

17,692 

Ennded  debt 

4 1  ..332 

36.332 

38.149 

41.689 

.61,162 

Can.  sik.  Can.  snrpl. 

41.113 

46,960 

46  9.60 

4(1. R5() 

.62.77.7 

Earn.  sip.  .X:  Srp.  Res. 

48.T))4 

.63,323 

48.462 

44.666 

32.213 

.Net  worth 

94.26.6 

99.973 

96,412 

91.616 

81.988 

Net  .sales  at  an  all-time  ipeord.i 

j  chemical  pulp  at 

a  v('rv 

suhstan- 

moil’  than  $6.2  million 

greater 

lia!  saving  in  cost 

Ilian  196.8  figure  and  net 

oaniin^? ' 

The 

new  fores 

t  laboratory  on 

DIVIDENDS 

And  Other  Official  Notices 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Pr^fottBd  Dividend  A^otre# 


rKI’ROl.Kl'M  C<miM>UATION  I.TIF 
ndtu'k  de  I»IVII»KM) 


^J’OTICE  ii  hereby  given  that  ■ 

dividond  of  ?1.25  pt*r  sham  upon  the  iiul-  4A|  d^nd  of  One  and  One-Eighth  percent 

sUindintf  A' '  vuimilatix  c  nMlcvmable  sink*  (l'«'<)  has  been  declared  on  the  4*i% 

int:  fiiiul  pri'fiM ctu'c  .shiim.s  of  the  par  Cumulative  Prefened  Stork  of  the  Com* 

value  of  $l(Mi  carh  in  Ihc  capital  stin  k  ,  pany  for  the  quarter  ending  April  .10, 
of  the  Cmnpanv  ha.s  been  deelared  payable  l<i55.  pavabla  May  2,  1955  to  Stork- 

on  April  LI.  19A5.  to  shai  eholdri  s  of  leioid  holdera  of  record  at  the  dote  of  buaineu 


surh  dix'tdend  hem*:  al  the  I’ate  of  pel' 
annum  lor  the  period  from  .lanuary  lA. 
195.S.  to  .April  15.  19.».'). 

Rv  Order  of  the  Roaid. 


ARGUS  CORPORATION 
LIMITED 

NOriCK  OK  DIVIDENDS 

Notice  i.s  hci'cb.v  given  that  dlvi- 


niix'i  »nii  xurti^x.-*  u  |.>  o»  mv  v-k»iiipciM^  .>  1 1  ri'i  ii  M  lI  rtItrt.N  rtl  ,  u  if  «  «■  1  lOl 

of  $2.49  a  .share  on  common  stock  the  Lakehead  Division  was  form-|^/''-  uHc-half  cents  '**■.*-  2 
as  compared  with  $2.27  a  share  ally  opened  and  the  all-weather  outslanding  4  2', 


.'.’(I  year  before  are  highlights  of  the  loggoing  road  al  Iroquoi.s  Kalis  ^^overtible  Redeem-  Swrettry. 

annual  report  for  19.64  of  .Xbitibi  rejilace  the  old  logging  rail  wa.v  Pieferenee  .,haies  and  Montrssl.  Marsh  1,  1S5S. 

4  iVi'^  Power  iX-  Paper  Co.  Ltd.  .Xggre-  was  brought  into  full  operation  cents  (JfKi  |)er  share  on 

..in  gale  production  of  paper,  pulp  several  months  ahead  of  .schedule.  1  outstanding  common  shares  of  i— 

.(iR  and  board  during  the  year  Peak  Newsprint  Output  the  Company  have  been  declared  RQYALITE  OIL  COMPANY, 

•’f*  amounted  to  9.62.. 941  tons,  an  in-  Demand  for  newsprint  remained ,  ‘Oi  the  first  da.v  of  ,Iune,|  LIMITED 

1  (in  crease  of  39.714  lon.s  over  19.63  strong  throughout  the  year.  News  -Oav.  to  shareholdeis  of  record  at' 

total  of  914,227  Ions.  print  produetion  al  772,247  tons  the  close  of  business  on  _  Uie|  NOTICE  OF  DIX’IDEND 

.7.1  In  direetoi.,’  report  1).  W.  .’Xm-  was  the  highest  In  the  company’.,  I wiuity-ninth  da.v  of  .\|)iil,  19.6.6.  1  1.1, 

bridge,  pri-sident.  points  out  that  history,  Mr.  .Xmbiidge  referred  to  Notice  is  also  given  that  al  IKKrr.KKKl)  mock 

X  .ly*  both  sales  and  earnings  were  af-  the  fact  that  for  .some  consider-  dividend  of  sixty  cents  '(ilk-i  per  NO'I'ICE  is  liercby  given  that 

,1.70  fected  by  the  discount  on  US.  able  time  ptiblisiiers  of  news-  share  on  tlie  $2  40  Cumulative  1  of  32.8126  cenl.s 

.30  funds,  wltieh  averaged  2.33  [)er  papers  in  .Nortti  .Xmeriea  have  Convertible  .Second  Preference  pp,.  .share  has  been  declared  on 

.w  cent  during  19.64  in  terms  of  been  able  to  buy  all  Ihe  newsprint  Shares  .Series  .\  of  the  Company  the  outstanding  a'l'.  First  Serie.s 

'si;’  Canadian  dollar.,.  The  1(1  per  eeiit  they  could  use.  and  ttial  in  19.64  lias  been  declared  payable  on  the  Pi  eOiipfl  Shai'es  of  the  Company 

2.-, (I  increase  in  earnings  per  common  new.,|)aper  publisliers  iti  other  second  day  of  May  19.6.6.  to  share-  payable  to  the  holders  of  such 

.-’.1  share,  he  states,  reflects  in  pa.t  parts  of  till'  world  began  to  buy  holders  of  record  at  tlie  close  nf  shaies  of  record  at  the  cIo.se  of 

the  reduced  outlay  for  dividends  Canadian  newsprint  in  sub.,tantial  biisiness  on  the  fifteenth  day  of  busine.s.,  on  Friday.  March  18th, 

•J',  on  prefpi  red  shares  resulting  from  volume.  "It  is  now  evident,  from,  .\ pri  1,  1966.  iI9.'66  and  that  the  said  Dividend' 

the  redemption  in  July  of  the  re-  various  amiouneemeiits  of  future.  L,'.,',','  he  pavable  on'  or  after  the 

Hi  mainmg  balanee  of  $I.a0  preferred  plans  which  liave  alreadv  been  (Oder  of  tlie  Hoaid.  |  .\n,-ji  iq-,s 

share.,.  made."  he  .,ays.  "that  all  tear  ofl  H.  H.  Fdmison.  i  ' 

Ra.vonier  Incorporated  pur.'tias-  iiew.'()rint  slioitages  anyvviiere  in;  .Seerptar.v.  I  tbher  of  the  Board. 

c''*  ''f  •’'‘'I’!''''  W'.'.'lf'  Toronto.  Ontario,  '  !  K.  C.  MUIdl.M.L, 

■3?.  ;-,B  y  mil'  ‘’Vb  '  v  ,  n  4  ^^areh  8,  19.66.  !  Secretary  Treasurer. 

1.1th  for  .$9.8.I8.1!81.  The  roiiiaimnj'  Ih(‘  SliirjiJ'ori  Falls  liarrlboard  -  - ’ 

40  holdiri”?  of  10.(1(10  shaio?  may  bt'  plant  is  niiinin>>  at  rapatity  and  j('alzary.  Alberta, 

';»!  sold  to  Rayoiiior  Itu’orporatod  in  stweral  ncwly-dovolopt'd  A'ariclir?:  A  J  ^  I  iMarch  9.  IO.S.y. 

19.^7.  or  earlier  al  their  option,  have  bet'n  well  received  by  con-  fylQtCiCII^  ^OiGS  '  aaci/*ucdc  iMCirVri  cd  i  cc*^ 

ai  $24.1.9.1  .Canadian)  per  share  siimers.  Pre.srnt  indicalions  point,  5#  :MfeLCMtRb  DISTILLER  1 65, 

or  for  common  stock  of  the  pur-  to  a  sti ensthening  of  the  fine  p  •  •  j  LIMITED 

•  'cha.sct-  at  .6bitibi'.s  option  paper  markets  ^naria.  and  tOrD/nQS  LjOIH  |  DIVIDEND  NOTICE 

■  It' 2  Ca(utal  expenditures  of  $7,246,-  orders  from  anroad  for  eorrugal-,  ^  ' 

.3in  492  for  plant  and  equipment  in-  ing  medium  have  permitted  oper-  — -  |.\OTICF,  I.R  HEREBY  GIVEN  that 

eluded  the  cost  of  re-equipping  i  ation  of  the  Sturgeon  Ealls  plant!  Fi.rai  Vxar.  FnaxH  ,,  pnn-eiimulat  i  ve  dividend  of  ten 

one  of  the  paper  machines  at  at  8.6  iier  cent  of  capacitv.  '  3s/is>.',  .tan.  ?-./isvi  ,  ,  , 

.3_7'.2  .Sault  Ste.  Marie  division  to  make  World  market  conditimis  for  P'’’' 

•ijl,'  catalogue  and  telephone  directory  woodptilp  continued  unsatisfac-  F.irn.  nn  Com.  '  ’tov  i.iis  deelared  on  the  fiU  Cumulativ«i, 

"vi  ^  paper.  .\  high  yield  sulphite  lor.v  during  19.64,  but  Mr.  .\m-  Uork.  Capiiai  s.’o:i,iis:i  •:.3(;.->.«ni  Participating.  Preferred  .Shares  of 

'.2n  digester  wa.,  brought  into  satis-  bridge  suggested  the  outlook  is.  i..v  i  ,  i.n  i  „x,.xuix  x..  rwx  •jn.u 

.•  ar^wYisii-  i_  /i»i  ’iL  4  t  i_i  -thisC-o  in  pRiii,  pfliflble  on  the  .I  nth 

ffietory  operation  at  Port  William  rather  more  hopeful  titan  it  has  .a  year  of  ntarked  expansion  in  V  ' 

.M>  r)i\'i.''ion  to  make  a  new  type  of  been  foi*  some  time.  facilities  and  in  opnralion.<  is  re-  Apil.  19.^.t.  to  Shareholder? 


on  April  7,  1955. 

By  Order  of  the  Board* 

CAMERON  HOUGH.  PeC.t.S. 

Secretary. 

Montreal,  March  1.  1955. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/aas  A  Dividend  Notice 

■^^OTICE  if  hereby  given  that  a  dividend 
4^  of  One  and  One-half  percent  (1 
hai  been  declared  on  the  Clatf  A  Stock 
of  the  Companv,  payable  June  1,  195.5 
to  Stockholdera  of  record  May  10*  1955. 

By  Order  of  the  Board, 

CAMERON  HOUGH,  F.C.I.R. 

Serretary, 


ROYALITE  OIL  COMPANY, 
LIMITED 

NOTK  E  OF  DIX’IDEND 
rKEFF.KREI)  S'l’OCK 


Morgan  Sales 


FUral  Vear«  I’!nrted  « 

.Ian.  2fi/19,A.A  .Ian.  ?*./19.At  ■ 

nprr.  prnfu  3.?8.A.iafi  2.111. sfi?  rent 

Nrl  Karninct  97n.l0fi  901.971  '  , 

Karn.  nn  rnm.  2.0.5  1.98  decl. 

Unrk.  Capital  9.201.09:1  l.lfi.A.fiOl  part 

Curr.  Rales  L.A  l  ^  4.0-1  ‘ 


jCalgar.v.  .Mberla, 
iMareh  9,  1966. 

MELCHERS  DISflLLERIESr 
;  LIMITED 

j  DIVIDEND  NOTICE 

[NOTICE  I-R  HEREBY  GfVF.N  that 
a  unn-eiimulat  1  ve  dividend  of  ten 
.rents  'lOei  per  share  has  been, 
declared  on  the  fiU  Cumulativ«i, 
.Participating.  Preferred  .Shares  ivf 


i,<-  (.uu.,ux  (>.  ■  .  -  .  ■■  ■  this  Companv.  pavable  on  the  .3nth 

fartory  oiieratinii  at  Fnrt  William  rather  more  hopeful  titan  it  has  .v  year  «f  marked  expansion  m  ' 

Division  to  make  a  new  t.vpe  of  iieen  for  some  time.  facilities  and  in  operations  is  re-  •'Xpik  196.6,  to  Shareholders 

fiectod  in  annual  report  of  Hem  v  of  record  at  Ihe  elnse  of  hnsine.ss 

.$91,929  or  .$2.66  a  siiare.  MiU'San  ,K-  Co.  l.td.  whicli  show,  „„  3].;,  iq.v8. 

imperial  lODaCCO  to,-  the  puv.’d.ng  y.’a..  a  suoslantia^^n,.  ^  m-  applicable  to  and 

,  ,  i  here  '.vas  a  substantial  nn  -  viia.,cs  .n  ojiciat.ng  jiioli..-.  net 

Position  StrOnO  provcmcnl  in  tonnage  [uddiiction,  earnings  and  net  -..orking  capital  eliaigcaiile  against  the  earnings  of 

'y  resulting  in  marked  increase.,  in  "ver  |)ri  ceding  fi-eal  period.  .Sale,  tlie  .vear  1954. 

-  dollar  value  of  sales  and  in  pi-ofit.  f"i’  .'’ear  under  review  w<  re  up  '  .  ,  , 

'  In  pamphlet  report  of  Imperi:,!  ■'  t’olelough.  prcident.  stales  «  ^  M'’/' 

Tobacco  Co.  of  Canada,  Ltd.  for  leporl.  2hb..i..()  as  eumi.ared  vvUn  previo  i.-  S.  M.^^CH.^Nn, 

1:964.  released  during  the  iiast  Volume  of  business  to  date  in  .'  ‘’tu  .s  ligure  of  $.1.I.4.i ,  .101.  Seei  etarv. 

i’Veek.  E,  C.  Wood,  president.  sliglitlyi  Baiaiiee  ., licet  refieet.,  new  fi- - - 


,  draws  attention  to  the  financial  Pei  iod  uaneing  the  yi'ar  throng. 1  ' 

(’,"  position  of  the  companv  a.id  '’•''PCbted  to  »/  additional  preferred  stoe.i 

.3.-1  Tharaelerizes  it  as  being '"com-  '’"''timie  to  show  a  nominal  im-  auh  of  b  hloek  of  common  siiares  Mm  ^ 

pletely  .sound."  The  con.sistenl  I ^ fl/lllll 

Z  r  - L~r  ~  laLler’mf  ..early  '$76.;  Iloo  /l(l  I  ttf 

mu  made  U  p‘()*„ible  to  r(.’de."m  ^^•'^303  StdrcH  CO.  at  .$6..6()4,036  and  inventories  about  illLllf 

tt  p(),,Mbie_  Ui  itUe.  m  ,$H()0  IHIO  greater  at  $4,371,963.  Not 

:  "  ‘  ."a  B  r‘' Farninnc  included  among  current  a.ssets  i.,  ^ 

ferred  .-hares  on  Maren  1  with  a  CarilinqS  0118060  j, . .  s,  ''„ijiljon  repre-ent-  — 

.S’f'h');'.-  _  _  'i„x  (uKri.,  .,,.1  a.-ide  for  addition,  MONTREAL  LOCOMOTIVE 

'fleet's  oTwCh''"wiii‘'br:vn^  WORKS,  LIMITED 

a  u'  "  .  "  '  1  ‘  I9.o4  showed  a  net  profit  of  $712-  lu  presenting  report  on  Ijclialfi 

,,  cd  in  the  next  annual  leport.  93^  vear  ended  December  of  directors  Henry  W'.  .Morgan.,  Special  Dividend 

■S'  Following  its  custom  of  recent  tiist,  19.64,  compared  with  $739,196.  president,  states  iliat  1964.  wa., '  A  special  dividend  of  NINE, 
years,  compan.v  had  previously  for  1963.  .Aflei’  (laymetU  of  pre-  another  year  of  sound  luogrcs  nOLI..M8S  '$9.3(11  per  shai’C  on 

j  made  available  an  interim  state-  ferreii  dividend.'  the  eainings  ap-  for  the  company.  "While  trade  ut  ipp  outstanding  shares  of  the 

.1.1  nent  showing  operating  result,  plieabie  to  t'.ic  common  shares  are  general."  lie.  says,  "was  marked  b.’  capital  stock  of  this  Companv  has 

’  2"  for  Ihe  year,  which  revealed  net  equivalent  to  $8.43  per  share  a-  intensiie  eom|)Ct;Iioil  for  the  eon-  been  declared  pavahle  on  the  22nH 

'■  'arnmg.s  after  all  charges  iqi  at  compared  with  .$8  84  fier  share  in  snmer  dollar,  '.ve  were  able  to  March.  19.6.6.  to  sharehold- 

4-, 11  'qnivalent  of  74'2  cents  a  share  1963.  F’rofit  from  operations  for  inerea.,e  our  sales  and  net  earn-  p..,  „f  iccord  as  at  the  rinse  of 

.■<n  1=  compared  with  196.8  net  of  the  year  ’.i  as  down  .$102,638.  as  uigs-  Prices  were  geneiall.v  stable,  uticjncss  on  Ihe  IRth  day  of  Marrh, 

'i9'2  cents  a  share.  comiiaii'd  with  19.63  or  a  deeiea.,e  <>>’  slightly  lower  .,0  that  our  vol-  ]t)r,n 


ito  tlie  public.  Casli  is  sliown  ti|)  fill  llkx 

[at  $7.63.69,6  from  $294  938:  receiv-  f|l|  I  Ilf 

|abli',,  are  nearl.v  $7.63.330  higlv'f  fill  I  Uu 

at  $6. .634, 336  and  inventories  about  J  VIJLIW 

,$803.3(13  greater  at  $4,371,963.  Not 
included  among  current  assets  i.-' 

.an  itvm  of  $1  million,  repre.-ent-  .  ___ 

ing  fund.,  .,el  a.-ide  for  addition,  MONTREAL  LOCOMOTIVE 
to  fixed  assets.  WORKS,  LIMITED 

In  presenting  report  on  Ijclialfj 
of  directors  Henry  W'.  .Morgan.,  Special  Dividend 

president,  states  tliat  1964.  wa.^ '  a  special  dividend  of  NINE, 


Working  eapitnl  position  of  of  about 


time  of  transact  ions  increased  by  'Transfer  hooks  will  nof  bp 


he  companv  'inciea.sed  to  $82.:  On  September  17th.  1964.  report  b  somewhat  higlier  pereeiitag'-  . 

163.604  at  the  end  of  19.64  f,om  Corn  Product.,  Uefniing  Co.  than  did  dollar  .-ales  President  ’  i  vn 

’  580,4.60.793  at  the  end  of  I9i.’i.  made  an  offrr  of  $7.6  pi-r  share  I'efers  to  e.stahiisiiment  of  l)o,  \;il|  \\  ll.l.l.XM  .1.  All.r-t, 

6'.arned  surplus  rose  $1.1.69.073  to  to'ail  holders  of  the  common  stock  Centre  branch  and  states  that  I’C- !  Sccie.a 

$9.896  602  Eimrirri  debt  was  re-  "f  the  eomitai.y  with  the  resnll  .-'ults  for  )>artial  year  of  operations  Mareli  11.  196.6, 

•1,;''  dnecd  tfi  $23,193,000  from  $24,303.-  '^3'  hut  2,i:4'3  shares  have  been  have  bfcn  ut>  to  (ilanned  figure.,.|-  ,,.201 


,)fio  '  acfiuired  by  them,  -V  new  hi  jinelt  is  to  be  o|)ened ; 

■4^  _  _  .  _ .Sates  voinme  u  as  about  i'qual  -sooii  in  the  l.aAreiiee  I’la/a  shop-; 

.Ij'.j  u  I  I  .  n  h.*  'ast  year,  hut  foreign  com-  I’ing  eenlre  m  tlie  Toronto  area' 

t nGriUGrSnOt  PdDGr  pf  tition  wa,  moi  e  in  evidence  "  iiieh.  a  three-floor  unit,  will  he  [ 

■t F  than  in  19.63.  aoout  2';;  tunes  tlie  size  of  I'.m' 

•'7'2  Farninne  lln  (A/irlpiv  Snm  of  .$;;36.330  was  exiieiulrd  Dorval  store. 

Ldllllliy^  up  VVIUCiy  during  the  .veai  on  new  eonsinie-  -  -  1 

—  —  t:on  and  additions  to  fixed  asset,  f*  T^mklwn  I  tfi  ' 

•j[J'  Net  eai  nings  of  $128,288.  eqna!  N<  t  v.iirking  capita!  at  the  close  •  om.43iyn  LTQ. 

un  to  $3.86  a  share  on  common.-'  afler  of  the  year  was  .$3,368,336.  com-,  _ 

.:>n  allo’.iance  for  prrfcried  dividends,  pared  with  .$3,162,403.  at  tlie  end!  Vnn,  maxa  iix.ruiiixr  ii-i 

...I'  3,.p  reported  hv  Henrier.shot  Papei'  of  1953.  Contribution  to  tiie  (len-  isii  is.-.n 

Pioduet.,  Ltd  .  for  tne  year  ended  .  if'U  fund  amounted  to  $113,134,  an  ,  ; 

xx  Dec.  31  iast.  This  compares  with  increase  of  .$1,686,  over  1963.  xv!’'^  l- (.’iiiiii-.  .  '  : 


is  to  he  o))ened  BRITISH  COLUMBIA 

h^Tonmu/ar!;;'  FOREST  PRODUCTS 

oor  unit,  will  he  LIMITED 

tlie  size  of  ihf-' 

iNOTK’F,  OF  DIVIDEND  N’<*.  2.6 

I  A  J  I  .M  a  meeting  of  the  hoard  of 

LTQ.  'directors  a  f|uarterl,v  rii\ iriend  of 

_  ten  eenl.s  ilOc  per  share  on  the 

.na.ri  iircriii iixr  iisi  i.-sited  Ordinary  capital  stork  of 
is'i  f-.n  this  Compan.v  was  declared  pa\- 
^  .  able  in  Canadian  funds  on  tVia.v 
I'd, 'is  ill  2nri.  19.6.6.  to  shareholders  of 


.7.5  Stprlinc  Ti'iisis  . 

.7.A  .‘;ulliv«n  Cons . 

.*»(!  Sun  LilP  . 

I.AH’ 

.08  rh<*  .ShHvvini;:an  W  A  P.  (  n.  <  I.  A 
'I'hi*  .Shrtxviniu’an  W.  K  P  (  o.  (  1.  B 
Tl;<*  'loi’onio  Iron  VSorks  ( 

0()f  Thr  Toionlf*  Iron  VS«uk«  (  I.  A  . 

;  Thrifi  .Sfnrf*« 

Tin  Top  T«iloi’s  . 

',n  * . '  ‘ominion  B«nk 

II)  Toronio  .ATor!2ii|Te  . 

,  . liiiflrr'  I'in«o«p  (orp.  (I.  A 

Tr^flers  Kin»ncp  rorp,  (L  R 

-i..  Traflors  Kinanrp  Corp.  I'-i  P/rt.  . 

TraHprs  Hn;»n#p  Corp  Pid.  . 


7-12  Colton  Co . 

LL»^  V\’;)llpr  M.  I.oxx  noy 
.1..10  \\f>si  Ko«ien;«y  P.  K-  L.  Pid. 
..10  Wpsipin  (Jroepr*  Pid. 

.in  VVf^ipin  (Jritrpr.s  (jj.  A  .  . 

OfUfip  AVpsfon 
1  tMi  \A  richl'H;ir.;i  «*a\ PS 


iifit'ifi  111  rin  .?harrholrirrs  nf 

.1  (i«  2.88  I'ocf'i  fi  Rt  the  close  of  hii.«ine?,i  on 

l.m.iM  1.418.178  Maich  31st.  1955. 

!. '1.1-1  211-1 

(I  'ranibivni  Hv  Ord('r  of  the  Roaid. 


2  Vlar.  2 

2  Mar.  2 
1  Mar.  M 

1  Mar.  1.1 

1  .Mar.  15 

1  Mar.  1 

2  Mar,  11 

1  Alar.  15 

1  .\;ai.  n 

1  Mar.  U 

I  Mar.  II 

I  Mar,  II 


1  Alar.  7 

15  Mar  15 

I  Mar.  Ifi 

15  .Mar.  15 


\'aneouver.  BC’., 


Apr.  15  liar.  15 
Apr.  1  Mar.  Kt 


Noip  I'nipss  oihpi'xxi.sp  inrlira'^fl.  dixidmils  aiP  on  j 
annually;  int.- Iiitpi'im :  aif.  .Ai  i  **ar.s,  I  .S,  I  .S.  luiuls. 


quaitPI'l.v  l)aMS.  .SsT.  Scl 


Canadian  Pacific  Appoints  Four  New  Directors 


Conipany  IiidCxX 


Ab!»ib!  p  t,  r 
Aunnr  Min®.* 
Sfink  e(  N.5 
Bathurst 
BpII  TplPpHon® 
Burna  A  Cn 
Can  Maion^ 
Can  Sn  Pff® 
Canada  sSiarrh 
Can  rhPmi‘“al 
C-I-L 

c.r  B. 

f'an^e  Oil 


>  ,  In  The  latesT  q,j;irte!'.  opei'etTin;^ 

iprofi!  5117.895.578  conip^tred 

P**'  'ksith  .fi;2.3.8  million  in  Tne  veHi'-a'’o 
wlTd'V  w.r'"'"  4  Income  isxes  dropped  "to 

sIpixi.  p»pxi  f  ''>■3  million  against  S12.I  millirm. 

s  Intpr  Nirkxl  p  In  tne  sjx-mf.nth  cfimparison.  Of)- 

S  ;\rnniar  rhih.  ,  11  rraling  profit  wa,  S37  2  milhon 

,v"7’;n.  income 

11  Massxv.Harn,.  hrovision  declined  to  .$18  2 

M.  and  o.  Paper  ?iiMl)ion  compRjeri  u-jin  $25.6  mil- 


I?  AionCl  T,oro. 
fi  Hpnrv  Afotfan 
7  \.A'.  Ixifp 
r  Penmans 


Casstar  Asbr«.to.H  3  'Inm  Cranium 
Cfjanesp  oi  xm.  .  .Srudder  F'und 

Cons.  Dt.«('OXPrv  II  Sisroe  Mines 

Crown  Cork  fi  Shawintcan 

Cr  Z'Hprbar*^  "  Sleep  Rfu  k 

7\  lerlinc  Tvts 

ixCm  .Vla,4iK  .-m  -  a.  Tamblyn 

Cen'I  Dynamic*  ^  ror-Dom  Rank 
Gtwwlvpar  Ti»®  P  Trans  Ftmpu® 

GL  P’ains  P  n  Triran  Petro 

Gypsum  l.im®  ’  Tri-Tor  Oil» 

Hallnor  5?  7  riinc,sipn  (orp 

HendershoT  Paper  Me.Mmin.s’er  P 
H  B.  Mining  ll  Wr<*r-Cpnf  Ga.x 


1  NEW  C.I.L.  DIKE(  rOK 

1]  .\r.nouncement  i.,  made  that 
J•’|^r.c  L.  Hamilton.  C  ,  1 1  (  a -  i,  .  i- j 
T  Canadian  Indu-trie,  '196ti  l.ld.j 
7,  las  hern  appointed  a  director  of  ^ 
M  hr  company.  He  .foirird  C’ana-i 
ian  Indn.,lrir.,  I, united  in  1937. 
I'll'feame  chief  aeeoiinlant  in  1946: 
r.  ed  a.f'sfanl  tira-nrer  thrreyrar,, 
"I  Mrr  In  1961  he  u-a.s  appolntx($ 


^  I  .Ximiial  report  of  (i.  ’I’amblynj  By  Order  of  the  Board. 
i.„(i  I.fd.  for  1964  reflects  inclnsion  in|  wnrjFtA’,; 

l.igij  .-tatemenl  of  aceoiinls  of  snhsidi-  e,.  .y'l  i(r.v\., 

.aries  Tamblyn  '  .Mherta '.  l.onisl  .\.s.,i.,|ant  Secretary, 

i';  K.  I.iggett  and  ’\rlvamm  -Bhow  p 

.:m  (.a.<e.  It  i-'  P'>mled  out  m  direcMor.s-  ip--, 

•12  -i  report  b.v  H.  (?.  Browne.  pro.''Tdent.  —  —  — • 

.that  wilhj.iggetfs  ac(|nired  No-  DOMINION  GLASS 
2.2.1  Ilial  opei'ation  for  sliglitl.v  ‘uvl  COMPANY  LIMITED 

.  .Notice  is  herebv  given  that  » 
(i  sn  ‘'“"‘I  dividend  of  one  and  three-qnarler.s 

:at  $l  1.261, 2.).i  and  ol.-ier  income  o!  (U.-,  Ux,  heen  deelared 

lae'enev"  •  le-'”  u  on  the  PREFERRED  STOCK  of 

=■""  uu-rnne  f,',,-  19.64  Vo  .$  rfifO  943"' '  sV'"  VT966 
'  Balatiee  sheet  at  De.-ember  31  IH-^’I- 

indnde.,  aeeounis  of  Ihe  l.iggell  ,  u  u  <1, 

'■  f;'  :-''mpany.  but  does  not  reflect  sale  ^^Tb.v 

1.',"  of  29.622  common  shares  for  61.-"  -ul'  '  '  1  ' '7"'> 

321.193  in  .Iiumary  1966.  ,^s  a  eon-  I’"''  '^mAn  VV'nf’lV  i 

seriuenee.  working  capital  of  $1.-''^  V’.’  t  OM.MO.N 

X.,  I  11.164  is  down  from  $1. 4I8,.’r, ’8,  Company  fr.r  th.j  rpiarter  end- 

vhile  ,gro.-s  fixed  a.-’-ets  are  $1.-  lh<'  •^I-'^'  II>’^-'- 

_ :i77.333  nighe:.  Bank  loans  of  $1,-.  ,  ,  ,, 

332.):i3  at  iJeeember  31  were  re-'  '  "j"  ^ 

l-ai.l  -arlv  n,  19.66.  Earnings  '  m-  " 

pi.n.-d  u,  bnsin.-.-s  tolalli’d  $2,373.-  ^Hmeholriers  of 

tot!  at  end  of  19.64.  A '‘"i  'u 

;  Kxpan.,ion  program.  r.  port 
.-'.lie.-,  is  continuing.  Variou.,  sites 

i'etli  i  a.,l  and  vest,  iiave  been  |  By  Order  of  llie  Board, 
decided  upon  iiiui  leases  are  heingl  .-.ii’wnAQ 

1 1  e.gotialed.  .Acquisition  of  l.iggetfl  DD-Nn.A.S, 

|C...nadian  eliain  of  33  sloiis  eun-I  Secretary. 

|s:ue!'ably  .-trengltiened  company'.-.  Montreal,  23rd  Febrnary,  1965. 
jpesition.  In  19.64.  four  new  stores , 

I  were  opened  in  file  eastern  area 
lai-d  I cnoAiit ion.,,  etc.,  wei-e  made! 


tlie  Com|)an,v  for  the  quarter  end¬ 
ing  the  31,,t  day  o6  March  1966. 

Notice  is  also  hereby  given  Itiaf. 


fiiirdnn  K.  Kali 


fieorgr  W'.  Roiirke 


II.  (irevillR  Smith 


II.  W'eisford 


i-rt  a  ra-iner  thrreyrar,,  .Aono.inrrmrrI  was  madr  hrir  vr.Ucrda.v  following  a  mrri- 

^1  afrr  In  1961  hr  wa.s  appolntrri  ui;  of  (.hr  hoard  nf  direrlors  of  f’anarlian  Paeifir  Railway  t’o.  of 
,j  •■ra,urrr.  o-hieh  po.sffion  hr  con-  thr  appointment  a.s  di|-rclrir,s  of  thr  company  nf  Gnrrinn  R.  Rail. 
s|  .nur.s  to  hold  j  Dirsidmi  cjf  the  Bank  of  Montreal,  George  VX’esley  Bourke.  B.A., 


.I.A..  F.S.A..  prrsidrnl  of  .Son  l.ilr  .As.-nranee  ( ’( 


[in  seveial  .stores  witli  gratifying! 
imijRP  're, nils.  'Pile  new  stores  are  devel- 
d;.'  If.ping  fa\’orabl.v. 

iind'l  Wire  fir  Cable 

Important  saving  in  installation 
1,  [eosls  and  resi.stanee  to  higher 

tenqx'i  attires  are  two  main  fea¬ 
tures  of  tile  new  cable  recently 
inliddiieed  to  the.  trade.  It  is  re- 
(■ommeiuh'd  for  nndergroimd  wir- 
jing  where  operating  temperature., 
ireaeli  7.6  degrees  t'enllgrade  ... 
'which  i.s  a  considerable  slep-np 
from  the  60  degree  limit  of  ordi- 
uiai'.v  type.,. 

!  'I’liis  same  ealile  has  gi’ealer 
ird  'capacil.v  in  damp  locations  and 

: higher  current  capaeily  in  dry 
f  Canada;  i  places.  .\  fm  lliec  adv  anlage  is 


H,  Grrvilip  Smith.  t’.B.E.,  president  of  Canadian  lndu.,|i  ies  ilhal  this  new  PWII  Snpei  flame 


y  Thr  J^th  ^ 
rnnsrriillvr. 

GIJ  ARA  NTY 
TRUST 

UompiinT  nf  (.14)18^4 

DiVTDRND 

l.fr  n  shiire~. 
nilp  of  i>  f"’^  nnniim 
juiYiihlp  .April  I.i,  I'l.iS 
to  nhnrphnlflpt .%  of  rprorti 
Mtirrh  .7/, 

.  J.  WII,.',ON  HK.RRY 

IfcXX  Prw.tflpnl  pnA  l.^n.rnt 


'19641  Ltd.,  and  Hiihrrt  Gray  M’risford,  M.B.F...  president  and 
managing  director  of  Dominion  Engineering  Work.s  Ltd. 


lahle  IS  suitabie  for  practically i 
all  jobs.  I 


f 


< 


STOCK  AND  BOND  MARKETS 


The  ^nancial  'ffmes 


MONTREAL,  MARCH  18,  1955 


Offer  $3,468,000 
Vancouver  Serials 


1 1,4.  Other  Industrials  to  DariL  ftf  N  $  PldnS  {Offer  $3,468,000  | 

ichanj?e?  were  Dominion  Textile;®®”^  U  •  •  C  *  I  I 

Tli^ATTkC  4s  6fi  up  <2  and  Dryden  4^45  74.  n;wj{jg|.#|  Dgjo  Roost  ▼oncouver  aerials 

Ki  I  I  npw  issue,  up  U  and  offerings  DUOSI  Offering  was  made  this  week 

A-F^wFX  1 r-Tv/TA/-  A  C4  1  i  -  $3,468,000  serial 

1031*0  TO  get.  GMAC  4.s  64  in.sf  ,4  Toronto— Drawing  attention  to ;  rtebenlures  of  the  City  of  Van- 

1»  T-w-^-*  r  Q  ¥7'¥'\TT^  *’''  gained  and|,)-e  fa^t  that  the  recent  declara- !  couver  by  a  syndicate ‘headed  by 

1  &  L<rtr!iJJll  l  H.^sk.v  Ons  were  stmng  a,  112.  |  lion  of  an  extra  distribution  of  10 ! 

I  '  The  new’  Anglo-American  r.x- cents  a  share  on  stock  bring*:  total  I  -^  23  to  3.70  per  cent 

-■  -■  .,  - -  — were  in  the  ]01  >^-2  "M  according  to  maturity, 

ranse  hut  not  too  active  debentures,  floated  to  fin- 

The  past  week  was  one  of  the  at  present  a  yield  of  about  1.90  |d'rectors  of  The  Rank  of  Nova !  improvements,  will  mature; 

dullest  in  many  months.  The  vol-iper  cent,  but  .shorter  maturities!  N""’  ''•  '^fiO  and  carry 

..me  of  bond  trading  wa.s  very  lowUch  as  60  and  .40  days  work  nut|"’«‘  '’f  World  Bank,  rumoured a  ! callable'’"' 
and  price  changes  few  and  farlat  return.s  below  those  available  '"  Indications  are  that  the  new  | ‘'7, p  ,o  the  syn- 


THE  TREND  of  the  \  w. 

I  the  successful  bidder  for  an  issue 
7-  -m  *-  A  TkTT’T^m  P*  $363,000  twenty-year,  3y4-3''4 

IVI  A  tJl4  per  cent  senal  debentures  of  the 

I  1  PI  j  I T  1  r\  1  1  IX.  1  J  I  !  school  commission  for  Kenogami, 

^  Quebec.  Price  paid  for  the  issue 
■r%  A  1  #  was  96.03  for  $219,000  of  344 ’s  of 

is=sssssss=ssssss=s==i  A  tin IV!^t  i956-6A  and  $146,000  of  344’s  of 

1965-75.  on  which  basis  net  cost 
jto  commission  is  3.962  per  cent. 
Market  .sell-offs,  like  market  bf'oms.  usually  feed  on  them-  jSeven  other  bids  were  submitted 

selves,  as  has  again  been  shown  in  the  declines  of  the  past  few  jfor  the  issue  Provincial  Secre- 
...  ,  ,  .  »,  Itary  has  given  a  grant  of  $175, 170 

days  which  accounted  for  losses  of  about  30  points  in  'New  loan, 

York.  _ 

Canadian  markets,  which  have  resisted  strongly  the  long  bull  nswnr  t  c 

market  m  New  York  have  also  failed  to  be  shaken  to  quite  a  Dixville.  Quebec,  has 

big  extent  by  the  decline.  That  they  have  finally  started  to  fall  awarded  to  Morgan.  Kempf  & 
back  themselves  was  an  obvious  outcome  of  the  close  Integra-  Co.  Ltd,  an  issue  of  $12,000 
tion  of  financial,  speculative  and  economic  interests  in  both  twenty-year.  3  per  cent  serial  de- 


iNew  Mun1  Bond  Issues 


between.  In  general,  demand  ex-ion  Canadian  treasuries.  "f  P"--  bond.s  «M^ct"  as^"  AuguM  next.  en'ered 

i.sled  for  the  longer  maturities  inj  The  New  York  market  wa.s  vir-  /*'’•  Precise  information  is|  ^,3,.  been  paying  dividends  ^  "  '' 

the  provincial  with  the  various  tually  unchanged  from  one  wcek^^^'"'"'”'''  '^'’‘"lT-r\''sfnce  Febrna%  /  Se">'rities  Ltd.'  The 

Hydro  issues  probably  up  from  ago.  While  OO-day  bills  eased  tol'’^'^  Sewerage  Corp.  of  Greatcripp",  .fanuary  ^  c""'P''titive  next  Md  was 

V4-V  In  the  Canada.s.  the  onlyia  yield  of  1,25  against  1.23  lastlComcrbrook  sold  an  is.sue  of  l.20-|,9i54,  and  February  1.19,5.5,  and  a  :“/■  Ot^ 


Ltd.  for  each  five  shares  of  Win- 


,  ~  ,  ,  ,  ,  ,  r>  .  ,  ,  and  5  42  per  rent  in  the  corres-j 

u  ponding  week  last  year. 

^VfnaHirnVvrfrn^'r-arhnn  h  h  Common  stocks  wcrc  higher  by| 
Canadian  Hydrocarbons  has  been  ]„  3,  4  ,9  per  cent  and  comparei 

P^r  ccnt  last  month  and^ 

izmg  company  to  form  and  mam-  ..,3  '  ,  3_o 

’’'’"‘"i  R^nk  slocks  wcr'c  up  .04  to  3.0.31 


V4-V  In  the  Canada.s.  the  onlyia  yield  of  1,25  against  1.23  lastlCo'-ncrbrook  sold  an  is.sue  of  1-20-  ,9.94.  «ncl  February  1.19,5.5,  and  a  1 
i,ssue  10  display  any  real  activity ! week,  the  2t2S  61  and  the  2Vgs/72:y--‘,  -rials  in  the  amount  of  [-Jj^^V^’^pV'.'div^de^"^ 

was  the  2V4S,Dec./56  which'were  improved  m  price  it  only 20  cost  ofj-gular  40  cent  d^d_end  Ma^2.  nracon  Findley 

moved  up  10  cents.  j  fractionally.  ;  3.797.  General  Dynamic.s^  is  cx-  Offcrcd  By  i  Osier.  Hammond  A’  Nanton.  and 

Other  Canadas  to  show  some  In  the  provincial  market,  apartjP"r^'"  "  make  an  offering  in  '"c,^,  -  Provincial  Bank  of  Canada. 

Improvement  were  the  .3s  62  and'from  the  Hydro.s.  mentioned "t  "f  convertible  W  peg  Cf  tCHt  I  CsaS  ; 

63  which  gained  5  cenK  There  earlier  as  .showing  .strength.  New-  r"'''  This  is  an  Announcement  is  made  bv  Wm-  .^.^p 

was  a  eontinuing  demand  for  the  foundland  4s  . 74  were  in  good  dc-  American  underwriting  although  mpeg  S,  Centra!  Gas  Co.  that  =iih-  rfend-paying  slocks  on  The  Tor- 
perpetual  3s  CNR  2».4S  63  were  in  mand  and  .stronger.  The  New  P""’'  "f  'he  i.ssiic  should  be  .lect  to  compliance  with  relevant  onto  .Stock  Exchange,  as  compil-j 

’  '  ^  ^  ai  c,7n  thr.  iv  available  in  Canaria,  Further  de-  ■'securities  legislation,  if  is  planned  ed  by  .Mo.-s.  Law.son  and  Co.  on: 

fair  demand  and  up  Bmn.swick  .3-4.s/7n.  the  latest  i.v-  .charehoiders  of  record  '‘"2  .P^r; 

The  Bank  of  Canada  appeals  sue.  was  al.so  up  '«  while  NB  •  .  riiirrha-e  fon-  "P  previous, 

to  be  out  of  the  market  at  the;3t2S  72  gained  Looking  at  the  .horr^  of  Canadian  Hydrocarbons  4.49 'per ''cent'  one  monTh  "goj 

moment  and  dealers  are  .sitting ‘overall  .supply  of  New  B''uns-iyy0sf|^|p3f0|-  Ltd.  for  each  five  shares  nf  Win-  3,, ^  -  ^2  pp^  ppp,  jp  ,j,p  porres-i 

tight.  Day-to-day  money  main-iwick  issues,  however,  the  Street.  •  1*  I  be'’$7  ner^ share  ponding  week  last  year, 

tained  its  upward  trend  this  week, notes  a  somewhat  greater  supply ‘R0d0eni|n9  BOnOS  Canadian  Hydrocarbons  has  hern  io‘‘'a7'T29  per^^  rrnT"nd^c^ompar‘ei 

•  I  1t,-lU  and  dealers  had  to  do  than  in  recent  weeks.  '  _  .'et  up  as  a  financing  and  organ-  4  97  per  cent  last  month  and^ 

a  bit  nf..shopping  around  at  vari-j  The  Quebec  3s,  69  moved  up  %  |  Vancouver.  -  Announcement  ks ! tain^act7vr'’?ntVp'’st  in  T  ^  P"''  """ 

oils  limes  late  last  week.  Treasuryiand  various  Ontario  longer  term  made  by  Westminster  Paper  Co.  nf  petroleum  and  prtrorhcmica'  Rank  slocks  were  up  .04  to  3A3| 
bill  yields,  after  having  declined  {issues  were  in  fair  demand.  year  were, 

two  weeks  ago  from  the  1.13  av-.Prn  provinces  remained  in  de- jg^ge  hond.s  of  company  as  of  April  Icent  interest  in  the  eonipany  2.38  per  cent  and  3  73  per  cent  re- 1 
eragp  nf  February  24.  reversedimand.  and  scarce.  |4th  next.  Bonds  outstanding  pre-i  The  rights,  which  have'  hern  -Pr"’’'.’"'''- .  ,  I 

last  week  reaching  1.16.  In  view'  In  the  Utilities.  Bell  Telephone $1,320,000.  I,"'' peV monlh '^n  thi^ 

Of  the  relative  lighlne.^s  of  money |3a4S  ■  i9  gamed  >4  and  the  Biazil-jpp^  „nt  bond.s.  of  which  there  L  basi,=.  expire  March  28.  grntip  .showed  a  yield  of  ,a..3o  per 

this  week,  yields  should  show  a  lan  454s  70  and  4'2S  71  were  upiputstanding  .$480,000.  will  he  re-;  -  .' r  fl  h  f®'], 

further  gain.  '«  and  may  have  acted  better  ir'deemed  at  par.  and  the  .serial  4'4  HENRY  MORG.4N  *  TO.  'v,rireri*’'m  tn  "4  39  ner^c^t^This 

The  U.K.  money  market  con-lnot  for  the  indifferent  New  York. "brrHcererat^a'^V'em-M.s^^^  oftring  3'rnd"5'f{’3  nJ^ 

tinues  to  show  effects  of  the  new^stock  market.  The  CPR  3'2S/66'ium  nf  two  per  cent.  nf  12..500  common  shares  for  sub-  1?^  ^,3  ! 

Bank  Rate.  5’ields  on  90-day  hilisiwere  a  little  .softer  but  CPR  Step.s  to  provide  for  the  bond  scription  by  its  employees.  These,  one  year  aAO. _ _  ; 

edged  up  fractionally  this  week  3--'4S  72.  a  recent  issue,  were  m , rcfiemptions  were  taken  last | shares  are  being  offered  at  a  sub- ;  c onsolidaled  Paper  Corp.  advises  1 

tn  9  80  However  heraiise  of  the  fair  detnand  and  up  into  th» '  Wpsfmin.ster  sold  scnption  price  of  $16  per  share  to;, h,,  ,4^,PiP(,  the  month  of  February  i 

to  3.80.  However,  beeau.se  of  the  lair  neaiann  ann  up  inio  m.  jl,,  „.p33m,y  shaj-p,  ,0  all  employees  and  officers  whoi-o.",.,,  there  has  been  issued  .50l 

problems  of  forward  purchases  of  99’»-''«  range.  iSentt  Paper  Co.  for  $14  a  share, i^re  not  directors  of  the  Company  ;,,a,.p5  of  capital  stock  in  payment  I 

sterling  in  "swap"  transactions.  Abitihi  4s  74  were  in  good  de-  agreed  to  sell  to  Scott  noti^nd  who  have  been  rnntiniiniisly Inf  interest,  which,  makes  the' 
u  ii-  w.,.)  D  A  nil  'han  October  31.  19.58.  an-]'"  'he  employ  of  the  rompany.ne.sent  outstanding  .shares  2.-; 

the  attraction  of  U.K.  bills  for  mand.  but  B.A.  Oil  eonvei  tiblcs.p,,^pp  ,PP3,^jp.^,  ,f,3j.p5  3,  since  September  I.  19.54,  ,.506.241 

Canadian.s  is  more  imaginary  than  down.  Canadian  Chemical  4''4S  6H|the  same  price.  - - - - - - - 

real.  II.  appear.s  that  after  taking 'gained  '2  and  CIL  3a4s  74  im-j  The  agreement  of  la^;!  .5iigusti  MARKET  AVERAGES  AND  VOLUME 

exehange  costs  into  consideration  I  proved  bv  Cockshiill  Ss  68  Scott  Paper  the  iignt  tnj 

that  the  9n-day  U.K.  bills  return  were  up  but  Dosco  4s  61  losufp™'',/ mo.vtreal  stock  exchaxoe  1 

_ _ ; _ _ _ _ .iciesi  in  wesiminsier  taper  ,•,11.  p,p,rii  Vninmei 

j  Westminster  Paper  olfieials  Msrrb  a  .  ij.i.i  7vi.?  w.a  n.ia  119«.,99  !>l,S44| 

_ Ipoint  out  that  retirement  of  its  March  s  .  u?.n  74s  a  ?n7.7  4a.a.i  ns.i.TS  107,122; 

I  funded  debt  wtlt  effert  siiffirient  Marrh  in  .  177. a  2,il  a  700.7  4a. to  1183.25  0(1, 906; 

_  ^  .runaen  qeni  wm  eiieci,  suiticient  ,,  .  ,,, ,  4,  .3  ,,33  33  iio.lis' 

/"A, — p  _ Isavings  in  fixed  charges  to  per-  March  14  12, ..i  7477  7050  4a. 17  11.58. S5  133,778! 

^  --  _ _ _ I"''*  continuance  of  a  dividend  March  1.5  130,3  74a.'  ’o.s  3  49 19  1102. 21  3a,i73‘ 

f  P - -  - - ;rate  nf  70  cents  annually  on  the  Chance  for  week  -2.7  -  .13  --.7,3  -0.33  -34. la  +  7.229 

I  ^ ■jS.'izir”'’" “■  ■“  ; 


^  ....  -  a,  VILLAGE  OF  DIXVILLE 

rket  m  New  York  have  also  failed  to  be  shaken  to  quite  a  Dixville.  Quebec,  has 

extent  by  the  decline.  That  they  have  finally  started  to  fall  awarded  to  Morgan.  Kempf  & 
:k  themselves  was  an  obvious  outcome  of  the  close  Integra-  Co.  Ltd.  an  issue  of  $12,000 

1  of  financial,  speculative  and  economic  interests  in  both  twenty-year.  3  per  cent  serial  c^- 

bentures  at  a  price  of  95.77.  on 
j  which  basis  net  cost  of  borrowing 
Those  5vho  in  recent  months  failed  to  see  any  limit  »o  the  ;to  municipality  is  4  281  per  cent. 


STOCK  ORDERS 


.MONTREAL  STOCK  EXCHANGE 
rtii. 

M^rrh  a  .  1?.'^.! 

March  .  12?. n 

Marrh  10  .  17?. fi 

March  11  17?.? 

March  11  121. .7 

^farrh  1.>  l?n,? 

Chance  for  wpck  — 2.? 

Hi?h  ?'’.7.1 

tO.M  l.ou  v.i 

TORONTO  STOCK  EXCHA.NGE 


aircrafts,  the  "atomic  stocks"  the  steels  and  rails  have  now 
switched  to  quite  as  volatile  a  pessimism  Thu?  the  pressure  on 
the  downside  is  no  less  than  it  was  on  the  upside. 

But.  as  w'as  said  here  last  week,  as  long  as  the  finger  poking 
goes  on  before  TV  cameras  about  what  is  wrong  wdth  the  mar¬ 
ket.' — if  anything — what  else  but  severe  sell-offs  'vere  to  be  ex¬ 
pected. 

Sinire  the  .suspicion  is  growing  that  the  «  hole  thing  was  rig¬ 
ged  to  get  the  market  down,  other  means  having  failed,  the 
current  sharp  declines  should  not  be  taken  any  more  seriously 
than  the  inspired  tipping  and  rigging  that  had  gone  on  before 
In  get  the  market  up  to  new  high  levels 

The  market  weakness  has  been  increased  however  by  the 
fact  that  all  is  not  well  in  the  commodity  markets  iSee  The 
Financial  Times.  March  llth);  and  that  there  is  by  no  means 
solid  agreement  that  the  U.S.  economy  is  out  of  the  woods.  The 
fact  that  it.  may  merely  have  entered  a  small  clearing  is  held 
forth  as  a  possibility  here  and  there 

The  experts,  of  course,  arc  having  a  fine  time  w’ondering 
M'hether  w'e  are  still  in  a  bull  market,  the.  current  affair  being 
merely  a  minor  correction,  or  w’hether  «-e  are  now'  advancing 
into  the  bear  phase 

Nothing  but  hindsight  can  prove  the  point  however,  so  in- 
I’esters  are  advised  to  look  at  the  business  indices  a  little  more 
closely;  and  at  the  averages  only  with  the  thought  in  mind  that 
the  averages  never  show  anything  but  vvhat  happened  yester¬ 
day,  Tomorrowi's  average  is  OK  for  the  day  after,  not  to  be 
argued  about  today 

The  action  of  investment  trust?  m  the  past  few,  years  has 
been  accepted  as  a  good  guide  to  the  market  outlook;  that  was 
when  extensive  commitments  in  equity  purchases  were  made 
and  announced  almost  daily.  We  believe  that  the  current  ten¬ 
dency  of  the  bigger  U.S.  funds  to  take  their  profits  on  many  an 
issue  at  least  hints  that  their  managers  regard  the  current  or 
recent  levels  as  being  the  approximate  top  for  the  present  bull 
phase. 


I  Four  other  tenders  were  submit- 
ited  for  the  loan.  A  grant  of  $2,000 
;to  be  paid  in  1956,  has  been  given 
for  the  loan  by  Department  of 
Public  Works  for  the  province, 

CITY  OF  BRANTFORD 

.4  new  issue  of  $1,980,000 
twenty-year.  3^4  per  cent  serial 
Idebentures  nf  the  City  of  Brant- 
'ford.  Ontario,  maturing  December 
.31.  1955-74,  has  been  purchased 
by  a  syndicate  comprising  Mills. 
Spence  and  Co  Ltd.,  Harris  and 
Partners  Ltd.  and  Bell.  Gouin- 
lock  and  Co.  Ltd.  The  1965-69  ma¬ 
turities  are  being  offered  to  yield 
3.45  per  cent  and  the  1970-74  ma¬ 
turities  to  yield  3.60  per  cent. 

j  BOURLAMAQUE  SCHOOLS 

School  commissioners  for  Bour- 
lamaque.  Quebec,  have  awarded 
to  Oscar  Dube.  &  Co.  Inc  an  issue 
of  $220,000  tw'enty-year.  3*4-4  per 
cent  serial  debentures  at  a  price 
of  96.87  for  $123,000  of  3i.4's  of 
19.56-60  and  $97,000  of  4s  of  1961- 
75.  On  this  basis  net  cost  of  bor¬ 
rowing  to  commission  is  4.339  per 
cent.  Six  other  tenders  were  sub¬ 
mitted  for  the  issue  Provincial 
Secretary  has  given  a  grant  of 
$116,941.50  for  the  loan 

ST.  RIAURICE  SCHOOL 

School  commissioners  for  St. 
Maurice  de  Bois  Filiou  have 
aw'arded  to  Desjardins.  Couture, 
Inc  an  issue  of  $95,000  twenty 
year.  3-3 *2-4  per  cent  serial  de¬ 
bentures  at  a  price  of  98J0  for 
$56..500  of  3's  of  1956-57;  $13,500 
of  3*/2's  of  1958-65.  and  $25.QP0  of 
4's  of  1966-75.  On  this  basis  net 
cost  of  borrowing  to  commission 
I  IS  4.146  per  cent  Six  other  bids 


The  business  rccoiery.  doubts  about  which  is  expressed  [were  submitted  for  the  loan.. 


Gen.  Dynamics  Plansj 
$40  Million  Issue  | 


. >"•  " ' 


Mflrrh  3 
Marrh 
March  in 
Marrh  11 

New-  York.— Announcement  wa.=  Mafrh  la  173 

made  this  week  by  General  Dy-  rhansp  (or  u.rk  -iisn 

namirs  Corp.  that  directors  hart  13.55  Hich  laa.a] 

I  aiithnria.ed  a  $40  million  is.'ue  nf  I-""  312.73 

j  convertible  debenture?,  due  in  1  xew  tork  STorK  ex«'H.8NOE 
!  1975  ,.4 

.4  Registration  statement  cover- 
ing  the  proposed  public  offering  5,,rrh  a  416  78 

of  the  debenture.'  ha?  been  filed  \tarrh  3  .  .  1034? 

Iwilh  the  S  E.C.  Lehman  Broth-  Marrh  in  .  4in.n8 

er.s  and  Bl.vth  A  Co.  Inc.,  will  Marrh  11  4n8.86 

manage  a  nation-wide  group  nf  Marrh  15  .333  a: 

underwriters  w’hich  5vill  handle  chansr  for  «rrk  l-aaii 

the  issue,  13.55  Hich  471. a.3 

Proceeds  of  i.s,siie  will  be  used  273. av 

for  expansion  and  improvement 

of  manufacturing  facilities,  the  Hich 

acquisition  of  other  properties.  Marrh  a  6,5.12 

and  the  further  expansion  and  Marrh  3  64.1a 

development  of  all  spheres  of  the  1  'larrh  in  .  64. nn 

compan.v's  hiisine.ss.  1  1!  .  c'ljJ 


cpFinoiir.H  our  broker  affiliate; 

.VlcLcofl,  Young.  Weir  &  RatclifTe; 
Members  of  The  Toronto  Stock  Exchange; 
Montreal  Slock  Exchange  anri 
Canadian  Slock  Exchange,  54'e  execute 
stock  orflers  on  all  exchanges. 

Our  private  wire  system  from 
Montreal  to  Vancouver.  55'here  w’e  are 
Members  of  the  \  anrouver  Stock 
Exchange,  and  our  wire  to  Neis’  York; 
which  keeps  us  in  ronstani  lourh  with 
United  .Stales  markets,  enable  us  lo  buy 
snd  sell  slocks  in  the  most 
favourable  market. 

Through  our  correspondents  in  London, 
England,  we  are  in  a  position  to  service 
requirements  in  foreign  securities. 

Tour  nriirrf  11  ill  hr  ^xeaifrrl  promptly 
and  in  your  heft  inlereMs. 


McUoo,Young,Weir  &  Company 

tIMITCD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Tplephon#:  EMpira  4.0161  Telephone;  HArbour  4261 

Obown  Winnipefl  london  Homilton  Vancouver 
Colgory  Kitchener  Quebec  New  York 


March  8 
March  '>  . 
March  in 
March  11 
March  II 
March  l.'i 
Chance  for 
irM  Hich 

IW.T  L04V 


Initial  Dividend 
Toronto-Dominion 

Announcement  is  madp  that  i 
'directors  of  the  Tornnto-Domin- 
jion  Bank  have  declared  a  quar. 
lerly  dividend  of  32'2C  a  share  on 
the  paid  up  capital  stock  of  the 
bank  for  the  quarter  ending  April 
SOtb.  The  dividend  is  payable 
May  2.  1955  In  shareholders  of 

reeord  March  .31sl.  19.55 

This,  it  is  pointed  oul,  is  quar- 
terl.y  dividend  No.  1  for  the  Tnr- 
onto-Dominion  Bank,  bring  the 
first  dividend  declared  since  the 
! amalgamation  of  the  Rank  of  Tor- 
]onto  anri  The  Dominion  Rank  on 
iFcbruary  1st.  It  places  the  stock 
‘of  the  amalgamated  bank  on  an 
iannual  dividend  basis  of  $1.30  a| 
share. 

INVESTMENT  COMPANIES 

(Supplied  by  McCuaic  Bro.?.  Jnc  ) 
March  I.Mh.  iris 
r)iv!».  Paid 

19.54  (Ccnl^v  Rid  .\sl<rd 
•AffiliatPd  Fund  7.1  ■  (2n>.«.3.7i 

Balanced  Fund  15  1.75  .5.?? 

CanaFiind  I  in  17.14 

Can.  Investment  Fund  79  7.^7  s.i? 

Commonwealth  Int,  .  7fi  7,25 

Corp.  Investors  25’ a  xdT  .if  a  nn 

Grouped  Income  .  .  22’a  75  fi.82 

Hnter  .American) 

Investors  Mutual  79  fi.if  9,ni 

Leverage  Fund  (Can.)  70  187  5.10 

•Ma.ss.  Investors  Tr,  J02  ■  <24i27.fi7  29.91 
Mutual  Arrum.  Fund  72' a  5.19  .s.fii 
Mutual  Income  Fund  19.1  1-18  4.87 1 

iRe.sourres  of  Canada  !0i  ! 

Supervised  Inc.  Fund  22.7  4  75  1  '9 

1  Do  Growth  Fund  .  4‘a  2.18  2, JO, 

Do  .American  .  .  8  5.17  5.l.i| 

{•Wellington  Fund  Inc.  81  f«7r71.25  7f.l1[ 
i  •  — r.S.  Fund  (  )— Capital  Gain.s  nisfri.' 


March  9 
March  in 
March  11 
March  14 
March  15 
Chance  inr 
19.55  Hich 
1955  Low 


Tot.  Volume 
1.160,000 
4,590,000 
2.760,000 
.1.040.000 
4.220.000 
1.160,000 


London  S.E. 
184.0 
181.1 

178.9 

173.9 
176.0 
17.5.7 
—8.1 


Do  you  think  the  ticker 
is  a  crystal  hall? 


largely  for  political  reasons  here  and  there,  does  not.  accord¬ 
ing  to  a  number  of  observers.  5varrant  the  resumption  of  a 
roaring  bull  market. 

Rather,  it  shoulii  be  expected  to  catch  up  with  a  market 
which  has  gone  on.  in  spite  of  the  recession  of  last  year,  as  if  the 
post5var  industrial  boom  had  been  uninterrupted 

It  would  not  be  surprising,  of  course,  if  the  business  factors 
which  are  now  trying  to  catch  up  with  the  stock  market  boom 
were  met  half  u-ay  by  the  stock  market  declines. 

A  measure  of  stability,  therefore,  ought  to  be  expected  pro- 
*>  <• 

vided  the  plaything  of  an  investigation  is  not  exploited  more 
fully. 

The  motors  have  led  the  v^ay  down  in  New  York  As  a 
group  they  have  probably  less  that  is  encouraging  than  any 
other  At  the  moment  G.M..  Chrysler,  and  Ford  are  all  won¬ 
dering  5vhich  one  will  be  selected  as  the  Guinea-pig  for  a  strike 
over  the  Guarenteed  Annual  Wage. 

The  Montreal  Locomotive  dividend  of  $9.,  imposed  upon 
the  company  by  the  American  directors  representing  only  four- 
seventh  of  the  shareholders  —  by  no  means  making  Montreal 
Loco  a  closely  controlled  subsidiary— has  possibly  done  as  much 
harm  as  good. 

It  is  a  clear  case  of  milking  a  Canadian  subsidiary  \«.'h93e 
future  plans  could  possibly  have  found  good  use  for  the  accumu¬ 
lated  funds  The  fact  that  this  will  enable  the  American  Loco¬ 
motive  company  to  finance  its  own  expansion  or  diversification, 
and  possibly  call  its  preferred  shares,  cannot  possibly  be  of  in¬ 
terest  to  the  Canadian  shareholders  'vho  have  looked,  rightly  or 
wrongly,  upon  the  tie-up  between  the  companies  as  an  associa¬ 
tion  rather  than  as  a  relationship  bet'veen  parent  and  subsidiary 
companies. 

.M  a  time  w'hen  other  .American  concerns,  operating  a.s- 
.sociated  companies  in  Canada  find  if  advisable  to  increase  Cana¬ 
dian  participation  in  the  holdings  it  is  not  the  most  encouraging 
thing  to  do  to  milk  quite  as  blatantly. 

However,  there  appears  little  that  anybody  could  possibly  do 
at  the  moment  except  regret  the  matter. 


‘grant  of  $57,480  has  been  given 
‘for  the  issue  by  the  Provincial 
■Secretary. 


Clovernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Imperial  Bank  of  Canada 

Warrants  Expire  May  .1,  19.j^ 

Me  urge  shareholders  who  are  planning  to  exercise  their  M'arrant8 
to  do  so  by  March  .31,  in  order  that  they  may  receive  the  30  cent 
dividend  payable  May  2,  19,3.3. 

Payment  for  additional  shares  may  he  made  in  ten  monthly  In¬ 
stalments  of  $.3.20  each  commencing  May  .3,  19.3.,.  Instalments  may 
he  paid  in  advance  at  the  option  nf  the  subscriber. 

We  offer  nur  fnrililies  lo  investors  lo  — 

(n)  Exercise  their  Wnrrnnts 

(h)  Purchase  nilHilinnnl  Warrants  or  shares 

(r)  Sell  all  or  part  of  their  Warrants 

A  folder  ronlaining  information  concerning  the  Panic  and  its  offer  of 
ndditionnl  shares  icill  he  fortenrded  upon  request, 

Dohinion  Securities  Grpn  .  Limited 

Underwriters  and  Disfrihulors  of  Investment  Securities  since  1901 

kfnntrMtl  fmrk  lAmdesn.  Rnf.  Winmipog  f tllwmr's  t  irtneia 

t.mmdnm  EUrhemar  Rrmtlfmed  Ramilfem  Ottmsrm  Qsiohoe  ftalitan  Smnt  Jnhm 


Xnvcsfnrs  who  try  fn  read  the  future 
solely  from  day-to-day  stock  market  action 
are  likely  to  wind  up  holding  some  mighty 
strange-looking  securities.  In  planning  an 
investment  program  there  is  no  substitute  for 
sound  advice.  \N  c  have  helped  thousands  nf 
(Canadians  to  combine  safety  of  principal, 
proper  diversification  and  a  chance  for 
capital  appreciation  in  their  investment  port¬ 
folios.  Perhaps  we  can  help  you,  too.  W  hether 
the  funds  you  have  for  investment  are  large 
or  small,  they  deserve  the  best  counsel  you 
can  get.  Just  write,  telephone  or  visit  any 
of  our  offices. 


Nesbitt,  Thomson 

AND  COMP.WY,  LIMITED 

3,5.5  St.  .lames  Street  West,  MONTREAL,  Phone  HArbour  92n 

MOVTRE.4!.  nt  EBSc  TORONTO  nTT4»*  H.4Mn.TON  I43NDON,  OffT.  tircmCJmi 

wivvrprc.  Rrr.r**  saskatoon  c.alc.art  edmontow  LrmBWDCS 

VANCOt-V  FR  VICTORIA  SAINT  JOHN  rREOrRICTON  MONCTON  Nfnr  TOUR 


To  Shareholders  of 

The  Toronto-Dominion  Bank 

Shares  of  The  Toronto-Dominion  Bank  are  now  being 
issued  at  the  Bank’s  head  office  in  Toronto  on  the 
basis  of 

4  Shares  for  each  .1  Share?  of  The  Bank  of  Toronto 
1  Share  for  each  Share  of  The  Dominion  Bank. 

Shareholders  of  the  former  Banks  are  advised  to 
surrender  their  share  certificates  for  exchange  with¬ 
out  delay. 

In  compliance  with  the  provisions  of  the  Bank  Act, 
no  fractional  shares  can  be  issued,  and  Shareholders 
otherwise  entitled  to  such  fractions  will  receive 
equivalent  payment  at  a  later  date. 

Many  shareholders  of  The  Toronto-Dominion  Bank 
w  ill  find  themselves  holding  uneven  amounts  of  the 
Bank's  shares.  Thus  a  former  holder  of  100  shares  of 
The  Bank  of  Toronto  will  now  own  133  shares  of 
the  new  Bank. 

Our  services  are  available  to  those  wishing  to  increase 
their  holdings  to  even  amounts  or  to  dispose  of  such 
odd  amounts  as  they  do  not  wnsh  to  retain. 

Shares  of  The.  Toronto-Dominion  Bank  arc  currently 
quoted  at  about  S46.,S0  per  share. 

Enquiries  will  receiv'c  prompt  attention. 

Wood,  Gundy  &  Company 


Toronto  Montreal 

Saint  John  Quebec 

Kitchener  Regina 

London,  Eng. 


-Limited— 

Winnipeg 
London,  Ont. 
Edmonton 
Chicago 


\ancouver  Halifax 

Hamilton  Ottawa 

Calgary  X'ictoria 

.New  York 


MITCHELL 


(OU(BEC) 

LIMITED 
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Shawinigan  Expenditures  I 
$37.2  Million  Next  3  Years  I 


shares  of  common  stock  were 
isMied  upon  conversion  of  Di^ben- 
Kiros  due  June  15,  1062.  There 
were  6,714.1.31  shares  outstanding 
as  of  February  28.  1955. 


B-A  on-  CONVERSIONS 

The  Transfer  .\gent  for  British 
.\mcri('an  Oil  Company  Limited 
n.s  advised  the  Montreal  Stock 
r.Nchansc  that  84.445  common 
shares  were  issued  in  February 
upon  conversion  of  Debentures 
due  .\ususl  1.  1061.  and  201.184 


Year  of  Growth 
Sterling  Trusts 


Weekly  Banking  Statistics 


(Preliminary  estimatea  —  Mllllona  of  dollara) 


Chance  from 


It  is  estimated  that  the  total  of 
year  to  the  CBC  in  licence  fees. 


A  year  of  marked  expansion  in 
operations  for  The  Sterling  Trusts 
Corporation  in  1954  is  shown  in 
annual  report  submitted  to  re¬ 
cent  annual  meeting. 

Total  assets  increased  by  near¬ 
ly  S2.7  million  during  the  year 
to  .$19,700,694  from  1953  year-end 
figure  of  $17,038,656.  .^sscls  in 
capital  account  were  up  at  $1.- 
522.076  from  $1,405,204:  assets  m 
guaranteed  trust  account  were  up 
at  $9,048,914  from  $7,129,033; 
white  a.ssets  in  estates,  trusts  and 
agencies  account  were  up  at  $9.- 
129.704  from  $8,.504.419. 

Profits  for  year,  before  taxes, 
were  higher  at  $193,112  as  com-i 
pared  with  $166,634  in  19:i3  and.' 
after  taxes,  net  earnings  from  op-' 
orations  were  up  at  $125,763  from 
$109,678.  There  was  a  profit  of 
.$47,581  on  sale  of  Regina  building 
during  the  year,  which  brought 
earnings  for  19.54  up  to  $211,030., 

Sum  of  $75,000  was  transferred  j 
to  reserve  fund,  which  stood  at 
$475,000  at  end  of  19.54. 


il.  CHARTERED  BANK  ASSETS 
Bank  of  Canada  Deposits  and 

Notes  . 

Day-to-day  loans  . 

Gov’t,  of  Canada  securities 

Treasury  Bills  . 

All  other . 


end  of  last  year  brought  earnings 
lup  to  within  10  per  cent  of  those 
'obtained  in  the  preceding  year. 

I  “Sales  by  subsidiary  and  associ¬ 
ated  companies  in  the  United 
States  showed  a  further  increase 
in  19.54,"  report  says.  “In  Canada, 
the  new  associated  companies  — 
B..\.-Shawini,gan  Limited  and  St. 
Maurice  Chemicals  Limited— pro¬ 
gressed  and  it  is  hoped  that,  before 
long,  they  will  be  in  a  position  to 


Total  . 

Other  Canadian  securities 

Provincial  . 

Municipal  . 

Corporate  . 


ceding  year.  Its  new  printing  and 
embossing  plant  at  Ste-Therese. 
P.Q..  went  into  production  in  July 
and  Ls  operating  satisfactorily. 

The  general  outlook  for  our 
chemical  business  in  1955,  in 
'Canada  and  the  United  States  and 
in  overseas  markets. 


Total  . 

Insured  Residential 

Mortgages  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  other . 


The  Montreal  t.ife  Insurance 
Company  announces  the  appoint- 
Iment  of  Romeo  Crevier  a.s  a  diaec- 
!toi  of  thp  Company.  Mr.  Crevier 
iis  president  of  (^uebecair  Inc.  and 
of  the  St.  Lawrence  Distributing 
Company,  which  latter  company 
i.s  distributor  for  Shell  Oil  Com¬ 
pany  and  Goodyear  Tire  and 
~  "  east  of  Quebec. 


. . .  would  indi- 

[cate  a  somewhat  better  level  than 
in  19.54.“ 


Wide  January  Gain 
'Life  Insurance  Sales 


Rubber  Company 


j  Toronto  —  New  life  insurance 
iprotection  put  in  force  by  Cana¬ 
dians  in  the  .5fl-odd  British.  U.S. 
and  Canadian  companies  operating 
in  this  country 


Total  . 

2.  CHARTERED  BANK  LI 
Canadian  Deposits 
Personal  savings  . . . . 
All  other  . 


I  .Announcement  is  made  by 
James  Lovick.  president  of  .Tames 
'  Lovick  &  Co.  Ltd.,  of  a  realign- 
.  ment  in  the  company's  Montreal 
:  office. 

Leo  Cox.  vice-president  and  pre- 
j  viously  a  co-manager,  has  been 
'appointed  general  manager  of  the 
Montreal  office  and  also  has  been 
!  appointed  to  the  betard  of  the  com- 
ipany  a.s  a  director. 

,  James  Collyer  has  resigned  from 
I  the  firm  and  has  not  yet  revealed; 
I  his  future  plans.  Collin  Rayment 
j  becomes  executive  officer.  .All| 
I  other  staff  positions  remain  un-| 
ichanged.  I 

I  Last  week  in  Chicago  “.Adver-I 
tising  .Age"  published  lists  which' 
indicated  James  t<ovick  &  Co.  Lid., 
to  be  the  4th  largest  agency  in! 
Canada,  ranking  directly  behind: 
Cockfield.  Brown  &•  Co.  ltd.,  Mac- 1 
Laren  .Advertising  Co.  Ltd.  and' 
McKim  Advertising  Ltd.  , 


Verv  recently,  a  will  wa.s  hrouj;ht  to  ii* 
by  the  man  t\ho  had  been  named  executor 
without  hi.s  knowIedj;e.  He  had  a  problem. 
The  will  itself  wa.s  not  a  legal  instrument 
because  of  irregularities. 

Through  no  fault  of  his  own,  he  had 
inherited  a  vexing  situation.  .At  the 
request  of  those  invohed,  the  Montreal 
’I'rust  (.'ompanv  was  appointed  to  carry  out 
the  intcndefl  wishes  of  the  deceased. 

This  IS  just  one  recent  example  of  lha 
importance  of  planning  an  estate  and 
assuring  that  it  will  be  efficiently 
administered. 

)\'e  would  welcome  the  opportunity  of 
discussing  your  wishes,  and  giving  you 
the  benefit  of  our  experience. 


,  _  _  amounted  to 

;$223.6  million  during  January,  a 
isubstantial  increase  over  the  figure 
Ifor  same  month  last  year,  of  $181.7 
imillion.  In  making  the  announce- 
jnient.  the  Canadian  Life  Insurance 
Officers  -Association  points  out  that 
cf  the  total,  nearly  $180.2  million 
was  in  ordinary  life  contracts:  $9.4 
^million  in  industrial  life  contracts, 
jard  $.34  million  in  group  contracts. 
I  The  figures  for  ordinary  life 
:  notices,  by  provinces,  as  ccvmpiled 
.iy  the  life  Insurance  Agency 
Management  .Association  are  as 
follows. 

•Alberta  $12,184,000;  British 
Columbia  $16,175,000;  Manitoba 


consumers:  9.681  new  customers 
connected  to  the  company's  lines, 
to  make  a  total  of  214.642  cus¬ 
tomers  in  612  municipalities. 

Wide  lO-Year  Growth 
Balance  sheet  shows  fixed  assets 
of  $264,137,163,  and  total  assets  of 
.$308,882,486  as  of  December  31st 
1954.  Comparative  figures  for  thej 
past  10  years  show,  for  1945,  total 
assets  of  $192,115,000.  a  net  profit; 
in  that  year  of  $2,306,000.  or  $1.05 i 
a  share,  and  a  dividend  of  92  cents,, 
compared  with  the  1954  figures  of 
87,270.260  net  profit,  or  $2.84  a 
■diare,  and  a  dividend  of  $1.45.  ' 

“The  record  of  1954  would  be) 
incomplete."  Mr.  Fuller  sa.ys  in  re-, 
port.  “Without  reference  to  our, 
research  work  on  titanium.  -As  an-j 
nounced  early  in  the  year,  the; 
company's  research  department] 
.'ucceeded  in  producing  a  high 


Total  . 

CHARTERED  BANK  CASH 

RESERVES 


Ca.<5h  re.^erve.s  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


YOUR 

LIFE  INSURANCE 


Celanese  of  Amer. 
Net  Down  Widely 


5-Month  Operations 
Ind.  Development  B'k 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


New  York  —  Net  earnings  of 
$6., 590.268  equal  to  32  cents  pdr 
share  arc  reported  b.v  Celanese 
Corp.  of  America  and  domestic 
subsidiaries  for  the  year  ended 
December  31.  1954.  This  represents 
a  wide  drop  from  the  previous 
year's  net  of  $10,652,977,  or  $1.01 
per  share. 

Sales  in  the  latest  vear  totalled 
$147.606..5.50.  a  drop  of  $18,274,417 
from  the  1953  figure  of  $165,980,- 


For  the  first  five  months  of  its 
current  fiscal  year  which  began 
October  1.  the  Industrial  Develop-I 
ment  Bank  reports  a  sharp  de-| 
dine  in  advances  under  loan  au¬ 
thorizations  of  about  $1.5  million, 
to  $3.7  million.  In  the  same  per-l 
iod.  repayments  against  loans  in-i 
creased  by  about  $3.5  million  to' 
$5.8  million,  in  comparison  with 
the  like  period  a  year  ago. 

The  trend  continued  in  Feb-' 
ruary,  for  both  disbursements  and 
repayments.  .At  the  end  of  Feb-* 
ruary.  loans,  investments  andj 
guarantees  outstanding  totalled' 
$40.3  million,  against  $41.9  mil¬ 
lion  at  the  same  date  of  1954. 

- February - j 

1955  19.54 


Montreal  Trust 


A  Plan  fo  Keep  a  Business  in  the  Fomily,  to  Reduce 
I  Taxes  and  Avoid  Friction 

'  “I  am  the  owner  of  an  incor-i  Have  your  sons  add  decreasing 
porated  small  machinery  business,  term  insurance  riders  to  these 
now  specializing  in  vehicles  toiPolicies  so  that  they  will  be  cov- 
facilitatp  the  handling  and  storage  ered  if  you  should  die  before  your 
lof  packaged  and  bulk  goods.  The'gift  transactions  have  been  com- 
iplant  is  flexible  enough  to  be'pl^fcd.  .At  your  age  the  yearly 
adapted  to  other,  requirements  ifipremium  payment  for  the  com- 
our  present  market  falls  off.  'bined  contracts  will  be  about  2G,^ 
'  I  have  a  large  family;  four  sons;®f  Ihe  value  of  your  business.  If 
from  18  to  27  and  three  daugh-'j'^^r  business  earns  lO'lc  before’ 
ters  from  12  to  24.  My  w,'ife  is  50  you  '^'iH  see  that  20'7i  of, 

^and  I  am  53.  [profits  will  be  going  for  conser-' 

f  My  sons  work  with  me.  Thev  nation. 


•  HALIFAX 
•  WINNIPEG 
Ql  EBEC.  p  a 


MONTREAL  •  CALGARY  •  FOMON'TON 
TORONTO  .  VANCOIVER  •  VICTORIA 
SAINT  JOH.N.  N  R.  •  REGINA  • 
LONDON, ENGLAND 


'  After  deducting  credit  of  $1 
million  for  e.stimalcd  excess  pro¬ 
vision  in  prior  years,  income  taxes 
.totalled  $700,000,  against  $7 ..500,000 
'in  19.53. 

Net  working  capital  at  the  end 
of  19.54  amounted  tn  $78.4,51.574.  an 
increase  of  $7,471,126  over  the  1953 
figure. 


!  From  a  tax  point  cf  view,  I 
think  the  most  sensible  way  to 
get  the  premium  money  is  to  raise 
the  wages  of  your  sons,  up  to  the 
amount  needed.  The  earning.s  of 
your  sons  will  be  in  a  much  lower 
tax  bracket  than  your  own  and 
their  wages  are.  an  operating  ex¬ 
pense  of  the  company. 

As  part  of  your  plan,  w'hy  not 
have  your  company  undertake  a 
long  term  lease  with  your  wife: 
for  occupancy  of  the  building — I 
which  she  now  owns?  In  her  will 


Big  New  Business 
Gain,  N.Y.  Life 


'  New  York  Life  Insurance  Co.'in  the  busine.ss. 
reports  total  life  insurance  sales!  The  building 
up  53  per  cent  in  19,54  at  largestL„,„„,„,.  • 
total  in  the  company's  llO-year, 

] history.  Report  also  shows  bene-'i-®  w-orth  at  lea 
ifit  payments  and  dividends  atlequipment  I  ai 
record  high.'. 

Life  insurance 
duals  in  1954  were  40  per 
over  previous  record 


sales  to  indivi- 
cent 

,  .  -  - -  -  totals  for 

119.53,  amounting  to  $1,488,837,700 
against  $1,066,118,200  the  previous 
year.  New  group  life  insurance 
sales,  amounting  to  $365,564,042 
brought  the  company's  total  life 
sales  to  $1,854,451,742  compared 
\vith  $1.213,.304.022  in  1953  for  a 
combined  gain  of  53  per  cent.  In¬ 
dividual  life  insurance  in  force 
climbed  to  $12.8  billion  from  $11.9 
billion. 

Payments  of  benefits  amounted 
to  more  than  $300  million  during 
I  the  year.  About  two-thirds  of  the 
total  went  to  policy  owners  and 
lone-third  to  beneficiaries.  Divi-' 
jdends  represented  by  far  the; 
Largest  part  of  the  "living  benefit"; 
I  total.  Provision  for  1955  dividends] 
amounted  to  $84.5  million  against: 
$77. 6  million  set  aside  for  pay¬ 
ment  in  1954 

By  the  end  of  the  year.  New 
York  Life's  assets  had  increased 
by  $260,000,000  and  stood  at  $5,- 
800.000,000. 

New  York  Life's  rate  of  return 
on  investments  was  substantially] 
higher  in  19.54,  the  report  showed. 
Net  yield  on  mean  a.ssets.  after  in¬ 
vestment  expenses  but  before  fed-l 
eral  income  taxes,  was  3.36  per 
cent  compared  with  3.25  per  cent 
in  19.53.  This  was  the  seventh 
straight  gain  from  a  low  of  2.68 
per  cent  in  1947.  Federal  income 
taxes  reduced  the  1954  yield  22 
basis  points,  leaving  a  net  rate  of 
3.14  per  cent  against  3.05  per  cent 
for  the  previous  year. 


your  lives,  sufficient  to  pay  suc- 
jcession  dutie.s.  In  this  way  you: 
will  know  where  the  money  will 
come  from  for  taxes,  whichever 
way  the  department  rules.  ‘ 
S'limmarized,  the  above  plan 
will  accomplish  the  following;  | 
<a)  Give  your  wife  a  regular  in-; 

come  for  her  lifetime. 

<b)  .Allow  your  sons  to  take  over: 

the  business  at  your  death.  i 
(c)  Permit  you  to  turn  over  own-, 
ership  gradually,  but  maintain; 
control  until  you  retire. 

(di  Build  equities  in  the  life  ln-| 
surance  policies  against 
emergencies — or  a  fund  for 
you  at  retirement, 

(cl  Give  your  daughters  a  fair, 
portion  of  your  estate  in  cash, 
that  can  be  turned  into  trust¬ 
eed  securities. 

If)  Put  the  business 


I  Mr.  Owner,  when  you  ask  a 
question  you  really  don't  fool. 
[That's  a  big.  big  solution  you  are 
looking  for. 

There  is  an  approach  that  might! 
be  worth  examining.  To  work  itj 
out  will  require  much  more  data 
[than  you  have 


given  me.  If  you 
like  the  principle.s  involved,  I  sug. 
gest  that  yon  bring  together  your 
accountant,  your  lawyer  and  a  life 
insurance  sales, man  in  whom  you 
now  have  confidence,  or  who  has 
a  reputation  for  working  on  a  pro¬ 
gramming  basi.',  .After  they  are 
through,  work  out  operating  de¬ 
tail'  with  a  trust  company  they' 
recommend.  ] 


Will  it  pay  you  to  moke 
a  gift  to  the  Crown?  Con 
you  deduct  a  reserve  for 
bod  or  doubtful  debts? 
Con  you  deduct  on  amount 
paid  os  alimony?  All  these 
answers  and  many  more 
that  con  save  you  money 
on  income  tax  ore  found 
in  the  "Canadian  Tax 
Information  Booklet".  It  will 
help  you  to  take  advantage 
of  oil  legitimate  deductions 
and  file  the  thriftiest  tax 
return  ever. 

It's  free  .  .  .  yours  for  the 
asking.  Fill  out  the  coupon 
below  and  send  for  your 
copy  today. 


dealings 
within  your  family  on  a  for¬ 
mal.  contractual  basis  so  that 
in  the  event  of  fights  or 
feud.s.  there  will  be  a  book  of 
rules  to  follow. 


now  on,  until 
your  son.'  gifts 
npt  maximum. 


Big  Chemical  Plant 
for  N.B.  Reported 

Fredericton.  —  Following  con-  t 

ferences  here  and  in  Moncton  it' 
was  reported  that  a  $20  million  shares  o 
'chemical  industry  may  be  built  Continu* 
'near  Moncton.  ,,jl 

Government  sources  did  not, 
comment  but  from  other  sources'^harcs  o 
jit  was  learned  that  the  develop-!48'^r. 
iment  is  being  planned  by  the;  sp.  u- 
Diamond  Alkaline  Co.  of  Cleve-'  ’  ‘ 

jland,  Ohio,  in  as.'ociatinn  with  the  ^oa 
-Nashwaak  Corp.  of  Canada.  G.  G.  buy.  ai 
Copeland  is  head  of  .Nashwaak.  estate. 

The  Moncton  talks  were  attend-' 
ed  by  John  Sargent,  president  of  company 
the  Diamond  company.  Mr.  Cope-  them  24 


PROVIDENCE.  R.l. 
CHARTERED  IISS 


One  of  the  Phoenix  ol  II 
Group 

CA.NADIAN  OEPARTMLM 
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NEW  YORK  LIFE 

INSURANCE  COMPANY 

320  Boy  St.  Toronto 


GEO.  LYMAN  &  SON 

Limited 

General  Afcnts 

MrGILL  BLDG..  48S  McGill  Street 
MONTREAL 


(Canadian  pcoriomir  ticerie.  Wriio  on  your 
bii.sinpss  letterhead  to  the  Siipennleiident  of 
Foreign  Busincs.s,  Dept.  FTl,  Imperial  Bank  of 
( ‘anada,  Head  Office,  Toronto,  Ontario,  Canada, 
and  request  your  copy  of  “Industrial  Oppor¬ 
tunity  in  t’anada.” 


Before  doing  business  with,  or  in,  a  foreign 
Bountry,  you  would  want  to  know  something 
about  if,  naturall}'.  .\nd  when  it  eome.s  to 
Canada,  you  will  find  (hat  husine.^srncn  and 
bankers  in  many  countries  get  the  facts  from 
lm[)frial  Bank  of  Canada  about  trends,  con¬ 
ditions,  and  opporl unities.  So  if  YOU  contem¬ 
plate  busines.s  in,  or  with,  Canada  by  all  means 
get  coniiticle  information  front  Imperial,  the 
Bank  that  keep.s  its  finger  on  the  pulse  of  the 


land,  and  Moncton  business  lead-, 
ers.  They  later  conferred  in  Fre¬ 
dericton  with  Premier  Hugh 
Flemming. 

No  indication  has  been  given 
as  to  the  type  of  chemical  plant 
or  its  product  involved  but  there 
are  suggestions  that  rich  oil  shale 
deposits  near  Moncton  would  en¬ 
ter  the  picture. 


’  Department  F.T.7, 

I  NEW  YORK  LIFE  INSURANCE  CO. 

I  320  Bay  Street, 

I  Toronto,  Ontorio. 

I  Pleos*  lend  me  my  tree  copy  ot 
I  the  new  1955  edition  ot  "Caoodian 
I  Tox  Informotion  Booklet". 


ESSEX  &  SUFFOLK 


Equitobic  Insuronc*  Society 
Limited  of  England 
ESTABLISHED  A.O  1(02 

CANADIAN  OFFICE,  MONTREAL 
D.  L.  DUNLOP.  Manaeer 

GEO.  LYMAN  &  SON 

Limited  ‘ 

‘<3eneral  Agents 
McGILL  BLDG.,  4(S  McGill  StreeL 
MONTREAL 

Phone:  UNlveriity  (-2771 


UNION  CARBIDE  CAN. 

.Announcement  is  made  of  the 
appointment  of  Howard  L.  Reich- 
art.  Jr.  as  vice-president  of  Car¬ 
bide  Chemicals  Company,  division 
of  Union  Carbide  Canada  Limited. 
Mr.  Reichart  wall  be  in  charge  of 
production,  engineering  and  pro- 


ADDRESS 


'Of  the  value  of  your  company. 
These  policies  are  to  provide  the 
cash  to  buy  the  second  half  of 
the  business  from  your  estate. 


PROV. 


BRANCHES  TO  SERVE  YOU  FROM  COAST  TO  COAST  IN  CANADA  AND  CORRESPONDENTS  THROUGHOUT  THE  WORLD 
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Icess  and  product  development. 


PLEASE  PRINT 
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THE  FINANCIAE  TIMES.  MARCH  IS.  1955 


.VphiriP'  tp  srrepi  fervkcp  on  it?  if  u  ir-  only  to  ^  beach  on  a  "  eek-  ' 

behalf  of  notice  or  procps?  any  enH.  notify  your  inauranre  com- 
laction  upon  it?  policy  ari?in2  out  pany  of  your  intenrle'l  itinora-y 
of  the  acciiicnt.  and  will  raise  so  that,  in  fhe  p\  pnt  of  an  acri- 
no  riefrncp  which  is  not  available  dent,  yon  uill  know  what  to  do. 

tto  a  Vermont  licensed  insurer.  - -  — -  O.ta 

j  If  the  company  so  files,  its  pol-  XKW  r.P.R.  niRKCTORS  made 
icies  are  accepted  as  evidence  Followinz  a  meetinj;  of  the 

of  financial  responsibiiitv.  How-  of  directors  of  Canadian  hern  i 

Pacific  Railway  Cn.  nrld  in  Mont*  nrlicc 
e\ei,  if  the  i.osurer  i.s  not  licensed  j.p^i  ^veek.  it  wa?  announced  Storeh 
lin  Vermont  and  has  failed  to  file  that  Gordon  R.  Ball.  George  Wes-  .u  • 

thr  power  of  altornev,  the-  in-  c  'A'  u  d' i- ^  ^  ''w  the  bi 

,  .  H.  GrevilLe  Smith.  C  B.K.  and  the  bi 

sured  IS  notified  that  his  insur-  Hubert  Glay  Weisforri.  M  B  F. .  Fire 
ance  policy  is  not  acceptable  as  all  of  Montreal,  have  been  ap-  smanc 
evidence  of  finaneial  responsihil-  pointed  directors  of  the  company.  . 


pss.sengers  and  resulting  from,  the 
ownership  or  operation  of  an  auto* 
n-.ohile.  Personal  Propart.y  Insur- 
anee.  Piihlie  Liability  Insurance, 
—  Real  Property  Insuranre  and.  m 
is  addition  thereto.  Ciin!  Commo- 
ce  lion  fnsuranee.  Farthquake.  In- 
siirance.  Falling  .Mrcraft  Insur- 
anre.  Hail  Insurance.  Impact  by 
h"  Vehicle.?  In.siirance.  Limited  or  In- 
tp  herent  F  x  p  1  o  s  i  o  n  Insurance. 

Sprinklci  I.rakage  Insuranoe. 
.  Water  Damage  Insurance  and 
^  Windstnrm  Insurance.  limited  In 
the  in.suranee  of  the  same  proper- 
1-  ly  as  is  insured  under  a  policy 
-i.  of  fire  insurance  nf  the  company, 
on  the  condition  that  if  in  the 
transaction  of  its  businc.ss  in  Can- 
ada  the  company  uses  an  an* 
h  glieizeri  name,  that  name  shall  be 
.p  Storebrand  Insuranee  Cnmpan.y 
Limited. 

This  eertifirate  replace*  ce.r- 
liftcaies  fnrmerl.v  issued  tn  the 
t-  Christiania  General  Insurance 
d  Company  Limited  Storebrand- 


j  Bathurst  Earnings  Gain 
'  Widely  an  Record  Sales 


Certificatps  of 
Registry 


New  Reliance  Insurance  Co.  Directors 


IP.il  IP.Vi  tPi2  IPil  IP.if) 

fin  thousands  of  dollar:! 

INCOMF  ST.i\TF.MFNT 
t  27.440  $  2.i..Tin  $  21. POP  .?  22,724  S  I7.2.P2 
I  8.72R  6.71R  R.RRR  P.7RI  fi.lfi7 

t  I.IPP  1.102  1.n.i2  P24  729 

I  i.Ofil  4.  ins  4  4  IP  7.4il  4.402 

c  i,.i42  2.P.2.i  4.270  7.4S0  4.202 

2.P02  l.P7i  1,820  2.4R6  2  012 

B.M..A.\(T’  SHKF.T 
.\ssr  ts 

:v:72  .2.0P0  240  LOP.i  2  807 

O. P'!P  i.nis  7.240  7. .248  4  778 

I7.27P  17. IPO  in.P-in  12.201  II  221 

.27  184  2P.4R7  ■’8.722  27.004  22  1,24 

21.211  I7.0?2  17.P22  17.78P  10.21.2 

l.iahililles 

Nil  Tbroujh  Period 

2.P44  2.748  2  801  fi.lfiP  l.p.ift 

P. 22P  ST^P  .2.122  2.222  2  :i21 

12.202  12.202  12.202  12.202  12,2021 

P.22 1  T.07P  7,22P  0,7PR  2  200 

24.710  22.044  22..2P4  22.102  20.202 


fbalr; 

Gross  operating  profit 
Depatinn  A;  depletion 
Net  operation  profit 
Net  profit  before  tax 
Net  profit  . 


Cash  8-  equivalent 
Ir.  vrninrie-. 

Total  riirj'etil  .  ,  . 
Grn.s.s  property 
Net  property  . 


Bank  loan: 

Total  current  . 

Funded  debt 
Car  .:tk.  Cap  sum. 
Farn  stir  X/  .Brp.  Res. 
Net  north  .  , 


-  TOM  HANSON  PAUL  QUESNOT 

Ueliaiii  r  Insiiraiiee  (  omfianv  of  Cannfla  announces  election  to  the 
board  nf  rliicctors  of  lorn  Hanson  and  Paul  Qiirsnot,  both  of 
Montreal,  .lohn  A.  .\rirlh.  [irpsidenl,  an<l  Stanley  M.  l',lliolt,  vice 
president  and  managing  director,  marie  the  announcement. 

.Mr.  Hanson  ami  .Mr.  Ouesnoi  are  assistant  managers  for  ('anada 
of  the  I’hocni\-(  rmnect icut  groiqi  of  insurance  companies,  the 
lleliaiice  Insurance  ('onipanv  of  Canada  and  the  Westchester  Ibre 
Insurance.  Coin|)an\  ,  .Mr.  Ilansrin  is  a  foundation  associate  of  ihe 
In  surancp  Institute  of  Canada,  anti  honorary  secretary  of  the 
In'Uiancc  Insiiiulc  of  Montreal.  Both  have  been  active  on  many 


Other  states  have  similar  secur¬ 
ity  laws.  In  Ohio,  for  example,  if 
a  motorist  eannot  prodtire  proof 
of  financial  responsibility  he  is 
called  upon  to  drpo.sit  wiin  the 
Registrar  of  Motor  Vehicles 
nnn  in  money  or  approved  secur¬ 
ities. 

.\  liille  booklet  which  .siimmat- 
i/.es  the  Ohio  Motor  Vehicle  Safe¬ 
ly  Re.sponsihilily  ,\ct.  concludes 
with  the  following  pertinent  para¬ 
graphs: 

Insurance  prorured  hefoie  an 
accident  protects  up  to  'he  policy 
limit'.  Though  insurance  coverage 
nf  .l.i.nno  Sin.OOn  bodily  inttir.v  or 
death  and  $,2.nnn  property  damage 
:atrsfjes  the  requirements  of  th® 
iaii',  more  adequate  insurance 
.-osls  so  little  more  that  it  I.s  poor 
economy  in  the.se  davs  of  high 
costs  and  large  accident  verdict' 
to  carry  only  the  minimum  cov¬ 
erage  required. 

"Insurance  procured  after  an 
accident  as  proof  of  financial  re¬ 
sponsibility  protects  onl.v  again  l 
liability  for  future  accidents.  Pr.- 
sonal  liability  for  any  prior  acci¬ 
dent  remain?  itnaffeeled. 

It  i.s  bad  enough  for  a  man  to 
know  that  hi.'  automobile  ha?  ac¬ 
cidentally  killed  or  seriously  in- 
jui-ed  another,  without  the  adde.d 
distre.s.s  of  realizing  'hat.  because 
of  his  failure  to  earry  adequate 
a.itomobile  liability  insuranee.  nr 
eannot  eompensate  for  the  dam¬ 
age  eaiiseri,  or  that  to  do  so  ma' 
mean  his  finaneial  ruin." 

If  you  arc  at  any  lime  planning 
a  trip  into  the  United  .'Elates,  even 


ere  ennverted 


into  enrrugaird 
I.  as  eom-  fihrehnard  hoxrs  by  the  enntain- 
ear's  igure.’er  plant.?  during  1924  and  2.978,- 
'r  Co.  Ltd.  002  hoard  feel  of  lumber  and  ven- 
't  earning:  eer  were  ii.sed  in  Ihe  production 
;ond  high-  of  wirehound  boxes  and  allied 
company,  products.  Both  volume  and  value 
was  earn-  of  sales  of  shipping  containers 
fter  allow-  "ere  greater  than  in  any  previous 
idends  at  year. 

licahle  toi  I'he  rediielion  by  customers  of 
to  4.19  a  Iheir  inventories  is  eontinuing  and 
ha?  created  a  trend  to  shnri-tei-m 
scale  ex-  purehasing.  These  conditions  lend 
expansion ; to  aeeentuale  the  seasonal  nature 
nd  nn  bal-  "f  business  and  have  the  effect 
iws  a  de-T^  increasing  order.:  numerically 
rapilal  loi"’'*h  tbe  result  that  operating  run.? 
Ih  *14,. ‘must  he  shortened  eaiising  more 
ent  a,:- 1  *^'■'^'■1”^''^,'  ehange-overs  in  the  man- 
■ing  the  iifaeturing  process, 
es  are!  There  are  at  present  favoiir- 
ivUlinn.,^*^’'^  indications  that  the  volume 
irrease|''’f  hu.siness  tran.saeted  in  1922  will 
im  .tl  - ' match  the  pattern  set  in 
■  i  19.24, 


ROMl  OfFICti  NIW  YO«lf 


CANAOIAN  head  OFFICEi  OTTAWA 


JIRVINO  CANADA  SINCt 


ABOUT  YOUR 
Fiiv  &  Casunlty 
INSURANCE 


Of  major  importance 
192t  director's  report  stales  was 
the  purchase  by  company  of  aii 
the  oiilslanding  common  .share,?, 
and  99.8  pei-  cent  of  the  class  .A 
sliares  of  Canadian  Wirehound 
Boxes.  Ltd.,  at  a  price  of  .1104  per 
.share.  The  finaneial  position  of 
C.T’iadian  Wirehound  Boxes  at  Oe- 
eeiiiher  21.  1924,  and  the  operat- 
u'g  re-iilts  of  that  enmpan.v  for, 
the  three  months  ended  Deeem- 
bc-  1921.  have  been  eonsilidat- 
cd  in  the  Bathurst  finaneial  slate- 
p-'cei-..  Funds  required  fnr  the 
picrhase  nf  the  Canadian  Wirr- 
beiind  poxes  sha'^es  were  provid¬ 
ed  out  of  working  rapilal.  i 

Record  Pividend 

During  1924  report  eonlituirs! 
the  mills  division  manufarturrd 
a  i-ero'-H  total  prodtielion  of  147, -| 
279  'on:,  up  from  120.418  tons  in 
192.2  Production  of  eontainer 
boa  -ds  increased  h,v  2.882  tons  t,oi 
1flfi,n94  Inns,  tonnage  of  box  boards 
mannfaetlii'ed  was  slightiv  lowei' 
at  ,?:!.222  vs.  22.220  tons,  anrl  pulp 
r  -odurlipii  for  sale  was  7,421  tons 
greater  at  19.122  tons,  ' 

.'celling  prices  for  the  product.: 
o'  the  mills  division  remained 
ronstanf  throughout  1924.  Fxisting 
P  ices  for  pulp  are  comparatively 
lo'v  in  relation  to  the  present  cost 
nf  production  notwithstanding  an' 
i'ic'-epse  of  .$2  per  ton  in  the  sell¬ 
ing  prifo  for  unbleached  sulphite 
pulp  effective  as  of  .laiiuar.y  1. 
1922.  .Mthough  demand  ha.: 
si  ’  engl  hened.  Ihe  market  for  iin- 
b'eached  sulphite  pulp  continues 
to  he  giTaliy  influenced  h.v  the 
,:upnl,v  and  priee  levels  of  bleach¬ 
ed  pulps 

Peak  Cnnlainrr  .Shipments 

Including  Ihe  ennsumplion  of 
r.aw  mateiials  hy  Canadian  Wire- 
bnund  Boxes  fnr  the  2  months 
enried  Doeemher  21.  1924.  a  total 
e'  0.2.901  lens  nf  container  board,: 


A/l-H-F  Plans  Big 
German  Expansion 


Providing  Canadian  Industry 


Ry^Doug:.  Weston 


with  banking  service  that  i.s  well-informed 
imaginative  and  enterprising 


Visitors  to  the  United  States  by  Automobile  Should 
Know  Something  About  the  State  Security  Laws 

Wrll  n\ rr  20,000,000  CanaHisn'  Anv 


.\nnouMroiuonJ  hajs  hrrn  tnaric 
-f.  S.  nimusn,  rhaii-man  anri 
p  r  c i  H  r  n  t.  Ma.^sry-Harri.'s-Fri’- 
aUsop  TjH.  that  company*.?  .?iih. 
sjdi;^iy  Co)o£nr,  West  rrci'm^^n''. 
hfl.?  romplrfrrl  nrsnliatinn?  \rith 
the  Grrm^in  ;nithnritirs  fnr  a 
200.000  'squaiP  fert  extension  tn 


motori.st  Hj’iuins  in  the 
\i?i1erl  thr  UnilrH  States  la.=t  yc^r  sStale  nf  Now  York*  i,?  requirert, 
— wr  know  this  ficure  .?cem.'  if  eallerl  upon  for  oviftrnco  of 
.-lishil.v  rorkeyerl  in  view  of  ipr  financi^il  re.sponsibilii v.  to  h;i\T 
fact  thflt  tho  popvil;i1jon  of  this  Platutory  limits  of  $10,000  $20,000 
coiintr.v  IS 


but  if  and  $5,000 


measure. 

Fsrhwcge,  .seme  139  miles  frnrn  ''’^^PP^bly  rinse  to  the  minor  driving  his  m-  her  own. 

Cnlngne.  ,  .Ameriran  border.  hnw  man.,'  ear.  nr  that  nf  the  parents,  should 

'■''''■'bsn.v.  in  ad-  trip?  did  voii  rnake'’—  lake  along  the  insuranee  policy, 

dilinn  to  Us  faetprv  at  We.slhoven.  ,  ,  .  '  .  .u  •  u  ,  li¬ 
near  Cologne,  already  had  a  pretty  safe  in  gnes.-  Inal  if  there  t.?  nne.  when  travelling. 

mndern  plant  envering  nver  72.900  the  figure  this  year  will  gn  even 

.Sfiiiare  feel  nf  manufaetiiring  hi-ihei-  .  ,  ,  , 

spare  at  Fsehwege.  where  ha,\  ‘  Lets  take  a  lonk  at  Veimnnl. 

,'irid  and  straw  pres.'e.s.  together  ^  large  prnpmtinn  nf  thn:ie  another  stale  popular  «ith  Can- 

with  other  implemeuts.  were  visilni-s  went  in  their  own  car.:  adians 

to  be  added  t'"  uTi?  pm)hIct?on''ln  First  of  all.  a  great  many  Can- 

this  now  rxtonsion.  automobilp  .sreurity  lavv.s  m  ^Hian  insuranm  rompanirc  aro  no’ 

•■Tlii.s,"  it  is  pointed  out  by  Mr.  force  in  .some  of  Ihe  .states.  licensed  to  do  hu.sine.ss  in  mans 

Duncan.  IS  the  outcome  of  the  , 

lapid  rale  at  which  the  modern  ’"at  you  live  in  American  states.  They  mav  he  do- 

method.s  of  mechanization  of  agri-  the  province  of  Ontario  and  that  ing  bu.une.s.s  in  .New  York  Slate 

Vi'n-l'.',''  r'a  adopted  in  y,,,,  carry  coverage  for  .?.2.9n0  but  not  in  Penn.svlvania.  right 

f.uiope  and  i.?  but  another  in- 

■slance  of  the  wav  in  which  com-  SL999.  Let  u.s  al.so  a.s-  next  door.  .\  company  may  feel 

|ian,v  i.s  enlarging  it.?  facilities  and  .sume  that  .vour  daughter  Philo-  that,  due  to  the  competition,  or 

v-iHonl:*^'''ari"  ' J nicna.  "  ho  is  29  \  eai  s  old,  is  for  some  other  logical  reason,  it 

vaiious  pails  of  the  world, 

- - -  driving  the  family  ear.  In  New  will  not  bp  profitable  to  operate 

S(  I  nOKR  H'\n  OF  C.w.  Ivork  .State  minors  are  requirrd  in  certain  .'tales. 

.Sciiddei  Fund  of  Canpd,2  Ltd  j^y  carrv  r\ idence  of  in-  The  Vermont  law  provides  that 

reports  per  share  asset  value  at 

February  28.  Ihe  close  of  the  third  ■'PI'^pc''  "P  'o  $19,999  $;’9.999  and  polirir?  nf  an  unlicensed  company 
ouarter  of  the  fiscal  year,  at  .$21.82  $2,999.  If  iinahlp  to  produre  this  will  he  accepted  as  evidenee  of 

million  .-hat  e>  thev  are  liable  to  a  fine  finaneial  responsibiltlv  if  the  in- 

oul.-landing.  Hits  rompares  'vith 

$22.92  a  share  fin  November  29.  whieh  i.s  inerea'ed  for  .sub-  .surer,  as  in  Canadian  prnvinrps 

sequent  offences.  In  eeitain  cir-  nilh  safety  responsibiiitv  la"'.s. 

I  fund  -tailed  opeialinns  on  other  penalties  mav  file,:  a  power  nf  attorney  anlhor- 

.liine  14,  19.i1.  with  net  asset:!  ' 

equal  to  $29  a  share.  applied.  tzing  ihe  Cnmini.vsjorier  of  Motor 


TOTAL  ASSETS  OVER  $2,000,000,000 

HF-AD  OFFICE;  2.2  KING  STREET  WEST.  TORONTO 
MORE  THAN  089  BRANCHES  ACROSS  CANADA 

Branches  niit.aiHe  Canada;  London,  Eng.,  New  York,  Seattle,  Portland,  Ore 
San  Franrisco,  Los  Angeles,  and  the  British  West  Indies 

Pah kin£  CorTf‘%pnnHf>nts  Thmii^hnut  thp.  World 


The  Eighty-Third  Annual  Financial  Statement 


The  Economical  Mutual 
Insurance  Company 

HEAD  OFFICE --KITCHENER,  ONTARIO 


For  the  Year  Ending  December  31st,  1954 


ASSETS 


■5,700.767  51 


Bond:  gnd  Debsotye;  ot  book 


rt-«fei-l-«d  ond  Con^fnpn  5tnck:.  bOok  vollji 


U"eo 


Amount  due  fnr  reinsu'nnce 


During  the  p^st  20  yenrs,  automobile  liccidents  have  taken  the  lives  ot 
37,000  Canadians  —  the  entire  population  of  a  fair-sized  city.  A  half-million  mora 
have  been  injured. 

To  meet  the  staggering  cost  of  traffic  accidents,  the  automobile  insurance 
business  this  year  will  pay  out  more  than  $80,000,000.  Beyond  this,  insurance 
companies  will  do  everything  possible  to  stem  the  rising  toll  of  automobile 
accidents  —  by  offering  the  safe  driving  incentive  of  lower  insurance  premiums 
for  accident-free  car  owners  and  through  safety  work  and  public  education  aimed 
at  making  drivers  more  aware  of  the  perils  of  modern-day  motoring. 


Intefff^l  nnH  niviHrnHc  Hiip  nnrl  nrrrijrH 


I^^vcrv/e  nnrl  ijnpn»rf  rinims  tjF>Hpr 
re  -  mturnnr.P,  iin^teCiireH 


Aaent?‘  Rnlnrirr?  written  on  or  nfler  October  I 
1954  . 


173.051.54 


Tnxes  Htje  onrf  orc^UP4 


Amount  Wur  from  rrin^uronco 


300.000  on 


Inve';tment  Re',rrve 


Fir*;!  MortQOQp?  on  Renl  R^tote 


Rook  Voluo  of  RonI  E?tnl»s  owr‘>eH 


Pool<  VnluP  of  Reol  E'>tntr  under  OQieemrnt  ef 


5u»nhi‘>  for  profccl’on  of  Policvboldri 


I  7,799.61 


$9.2^0.605  05 


59.2*^0.605  05 


ALL  CANADA 
INSURANCIE 
FiDEPATION 


ALL  CANADA  INSURANCE  FEDERATION 


W.  W.  FOOT,  General  Menoger 


Hon.  W.  D.  EULER,  P.C.,  President 


CT\  hehtif  nf  mnr*  than  }0P  gn.-npefm^  nomcarMH 
Fire.  Aijtrrnnhih  “nti  C9"j*lo  fp^uranna. 


that  although  further  cnnstruetion 
was  urgently  required  to  fulfil 
basic  service  obligations,  company 
was  in  a  position  to  promote  a 
wide  variety  of  communications 
services  and  equipment  develop¬ 
ed  to  meet  customers  require- 
jhients 


depreciation  allowances,  meeting: 
was  told,  has  made  it  possible  fori 
company  to  achieve  a  suhstantialj 
.reduction  in  current  income  tax  , 
payments  for  the  year  10.54.  This 
change  resulted  in  a  reduction  in  ' 
income  tax  payable  for  10.i4  of  $4.-  * 
Rati.nOO  It  was  pointed  out  how-  ‘ 
ever  that,  at  some  future  time.  ' 


Mrmhrrs 


The  Tprnnto  Stnek  Exrhnn/^t 
IT  inntprg  Stork  Exihnnge 
I  nncouver  Stock  Exchange 


Montreal  Stock  Exchange 
(.onndian  Slock  Exxhange 
American  Stock  Exchange 
(Associate) 


AfTiliate 

Gairdner  8  Company  Inc. 

40  V.  all  Street,  New  York  5,  N.  Y. 


Mernher 
The  Investment 
Dealers' 
Assnrintion 
of  Canada 


Montreal 

Hamilton 


Kingston  Quebec  Calgary  Vancourer 

Kitchener  l.nndnn  Edmonton  Winnipeg 

New  ^'ork 

Private  wire  system. 


7s-isi 


MABn  ITtF-S 


Earned  stirtilus  at  rnri  of  y^ar 
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BeH  Telephone  Head  Sees  ' 
Full  Service  End  of  1956 


ANNOUNCEMENT 


In  the  face  of  a  continuing  high  ladvantagc.  we  do  compete  with 
demand  for  all  its  services.  The i the  suppliers  of  many  goods  and 
Bell  Telephone  Company  of  Can- 'services  for  our  share  of  the  con- 
ada's  construction  progiam  for  siimrr  dollar.” 
the  next  two  years  has  been  ma-  Surplus  Still  Inadequate 
terially  increased  be.vond  even  deferring  to  the  companVs 
the  original  igures  which  them-  $.5..50n.000 

selves  con.^ituted  a  record.  ,n.54  and  which  now 

Thomas  W  Eadie.  'he  company  s  ^20.000.000.  the 

president,  told  shareholders  at  an-  ^  -Moatimed 

nual  meeting  m  Montreal  this  ,2.ono.OOO 

shares  of  capital  stock  oiitstand- 
Pointing  out  that  the  company  j, ,5  at  the  end  of  10.54  the  earned 
spent  $105,000,000  on  new  co.a-  sm-piii.s  p,-  accumulated  retained  I 
Stniction  during  1054.  Mr.  Eadie  .warnings  are  equal  to  onlv  $100 
*said:  “Many  employees  are  now  a  share  If  we  are  to  fulfil  our 
working  a  full  six-day  week  to  respon.’^ibililics  to  the  sharehold- 
help  carry  through  the  enlarged  and  the  customers,  and  to  pro- 1 
program.  It  is  our  earnest  hope  teef  the  confidence  of  investors, 
that  b.v  the  end  of  1050  we  shall  jn  our  futiur.  which  is  essential) 
be  able  to  provide  telephone  scr-  to  the  proper  de\eIonmrnl  of  our- 
vice  throughout  our  territory  both  .cervice.-.  we  must  continue  to  add 
at  the  time  it  is  wanted  and  of  to  our  earned  surplus." 
the  grade  that  is  wanted.”  An  amendment  to  federal  in- 

It  was  emphasised  howeier.  come  tax  regulations  relating  tn' 


Inter.  Paper 


I  <Ia  Millions  of  I.,  otr.  { 

I  1954  1953  i 

Solos  . 1933.9  1373.5 

Profits  bof.  Inromo  Toifs  .  133.4  139.3 

Other  Inromo  3.9  5.4 

Income  Totes  39.9  39.3  I 

Net  Profit  73,5  3.3.9  . 

Eorned  per  shore .  7.95  3.1,3  j 

Although  tonnage  output  de-  ! 
dined  slightly  — from  4.074.160  tons  ' 
to  4.028.027  1on.<— Internal  onal 

Paper  established  a  new  record  in 
dollai'  sales  during  1954.  Net  profit 
improved  very  sharply  to  $7,4.489.- 
746  from  $64.9.45.478  largely  as  a 
result  of  the  elimination  of  El’T 
in  the  United  States  which  saw 
the  proxision  for  income  taxi's 
drop  from  $80  6  million  to  $69.0 
million. 

Per  .'hare  earnings  ro.se  sub-  ; 
stantially  from  $6.14  to  $7.05  at-! 
though  the  common  outstanding 
increased  during  the  year  from 
10.279., 500  to  10.294.074.  a  gain  of 
14.574  shares.  .Adjusted  1954  profits 
to  reflect  the  existing  capitalisa¬ 
tion.  carning.s  per  share  in  that 
year  would  amount  to  $6  12. 

...  miev  '  '  Although  U  S  tonnage  was  down 

”•  fractionally.  Canadian  output  in- 

Martin  Paper  Products  I, imited.icrea.sed  during  1954.  up  better  than 
aiifiiuiiicp  thr  appe^int-  45.000  tons  Hi  1.1 1ft. 844.  Of  fho  chip. 


Vice  President 
and  Director 


[made  at  the  banquet,  which  was  AnAVMf iamc  8n  upswing  in  the  pattern  of  flue- 

called  for  the  purpose,  by  H.  V-OFTOn  UperOTIOnS  tuating  business  and  is  not  re- 

[Roiith.  general  manager  of  the  Continuss  fo  Laa  garded  by  producers  as  an  indic- 

'Eagle  Star,  who  was  in  Montreal  continued  rniTvrovement 

in  the  course  of  a  visit  Activity  in  Canadian  cotton  lip  mill  business. 

The  Badge,  which  is  to  be  used  textile  mills  in  February  showed - 

by  succeeding  presidents  of  the  'he  type  of  short-term  busine.s.s  CHRYSLER  OF  CANADA 

Canadian  Institute  on  fitting  oc-  'na'  has  been  available  to  the  in-  wind  n  t  •  if  n  <'if  «• 
casions.  was  presented  to  James  dustr.v  for  more  than  a  year.  nnsor.  ont..  k..  d.  Ken 

Richardson,  of  Montreal,  current  During  last  month,  Canadian  Heath  has  been  appointed  to  the 
president.  In  accepting  the  badge  mills  opened  41.222  bales  of  raw  newly-created  position  of  assistant 
on  behalf  of  the  institute,  Mr.  cotton  i5no  lbs,  oach>  compared  general  .sales  manager  with  re- 

Richardson  Iraeed  the  develop-  with  27,796  during  the  previous  _ , _ «...  . 

ment  of  the  institute  movement  month  and  25,249  in  the  corres-  '  **'^'*^'  Eastern  regions 
in  Canada  and  emphasized  the  ponding  month  of  last  year.  *he  Dodge-DeSoto  divi.sion  of 

good  work  it  had  accomplished  in  However,  the  February  total,  Chrysler  Corporation  of  Canada, 
the  development  of  potential  in-  which  is  normally  higher  than  Limited,  it  is  announced  here  to 
.siirance  executives^  that  of  .lanuary,  merely  showed  da.v. 


Eadie  said,  ■  call.s  for  the  per.sist-  when  depieciati m  calculated  on  . .  -  oropertv  pureha'ed  from  Brown 

ent.  detailed  appraisal  of  all  our  the  diminishing  balance  b.s.sis  is  .  Comoaiiv  plus  a  further  $11,845.- 

serviees  in  relation  to  these  re-  less  than  that  recorded  in  the, lax  until  some  future  date  and  Vno'it  of  the  latter  being  ai- 

qiiirements.  and  for  a  vigorous-company's  account.s  on  thel'herefore  .shown  on  the  balance.  _  -  pf  new.sprint 

merchandising  program  to  imple-ist-aight-line  basis,  the  income  tax  i^hcet  as  a  deferred  credi'.  a  '  : 

ment  our  findings.  While  in  someipayahle  will  he  increased  accord-  bt  a  reserve.  "  Mr.  Fiadie  explain-  ' _ ) _ _  j 

circles  we  are  regarded  as  enjoy-  ir.gly.  ed  'The  cash  benefit  has  not'  g*  I  f  C  I 

ing  the  position  of  a  monopoly.  "The  immediate  eas'-i  benefit  re-  affected  the  company  s  earningsi^fOy^fl  ^OFK  w  jCOI  I 
r.onetheless.  in  de\-e!oping  the  sulti’'g  from  this  change  repre-  which  are  stated  consistentjy  with'  a, .,,,,31  vei'ort  of  Crown  Cork' 
service  to  the  public's  ultimate  sents  no  more  than  a  deferment  of  those  of  previous  years.  Tin.'  ac-  c. f-r,  .shows  net  earn- 


rhange  repre-  which  are  stated  consistently  with  ^pp„3,  ,.p  ,p,.,  crown  Cork 
a  deferment  of  those  of  previous  years.  Ihi.'  ac-  I  shows  net  earn- 

- counting  p-ocediire  is  strongly  pf  .51474.894.  equal  to  $4  74  a 


llelinnre  Insurance  Comp.anv  of 
Canaila  announces  the  election  of 
(tco.  B.  Kenney,  B.ts.,  M.C.S.,  of 
Monlieal  to  the  board  of  directors, 
and  vice  president .  .lolin  .\,  North, 
picsidcMl,  and  Stanley  .\I.  l-illioft, 
vice  president  ami  managing 
director,  made  the  announcenicnf. 

Mr.  Kenney  is  associate  mana¬ 
ger  for  Canada  <'f  the  I’hoenix- 
('onneetieiii  group  of  insurance 
companies,  the  llelianee  Insurance 
(’ompanv  of  ('anada,  and  the 
\\estchesler  I'ire  Insurance  Com¬ 
pany.  He  is  chairman  of  the  public 
relations  committee  of  the  .-Ml 
Canada  Insurance  Federation, 
mcnihrr  of  the  Dominion  Board 
.\iitomobilr  Conimitteo,  eoiincil 
of  the  Insurance  Institute  of 
Montreal,  and  a  director  of  I'mlrr- 
w liters  .\djuslmeni  Bureau  Ltd. 


Gairdner  8  Company  Limited 

Established  1921 

320  Bay  Street,  Toronto,  Canada 

M  e  provide  a  complete  service  for  coroorate 
financing.  Private  enquiries  from  dealers 
are  invited. 


WATER 

reveals  wKisky  s 
true  flavour 


Put  Seapram't  to  the  water  test. 

W'ater.  plain  or  sparkling, 
reveals  a  whiskv's  true,  natural  flavour 
and  bouquet. 

Seagrams  “83 

^anadioji  ^Vkidkif 

0^  Seagrams  Sure 


.'hare  on  the  companv.s  lOO.nnn'  „ ,.,,prs  Adjusimeni  Burp.su  Ltd. 

ccuntin»  nninion  in  t  anana  oiit.standing  sh.ii'cs  of  common - 

-Tbc  effect  of  the  chjmge  - 

that  there  is  cur-enlly  marie  avail-  $497.7.50.  or  $4.97  a  share  Badoe  Of  OfflCC  For  | 

able  to  the  comp, any  ,siihst,anti.al  p3pppp|  j,,  previous  rear.  Net  ,  ,  . 

amounts  of  money  to  assist  in  fin-  .3, f„,.  year.  mSUrOtlCe  InStirufC  I 

‘’,Chmh‘'^wc”  h'’"''''""  f"”'  hcpiecia-  -p,,,.  insmanre  Institute  of  Can- 

nrrilnfH  faeVrf^'  ^  ^  ^  lion  amountpd  to  $949  102  with  3^3  was  the  recipient,  at  a  ban- 

^  j _ '  $1,050,478  in  1954.  qiiet  held  in  Montreal  during  the 

Balance  sheet  shovx  s  eiirrent  p3.;t  ,veek.  of  an  official  Badge 
Gen  DvnomiCS  Hos  assets  as  at  December  41st  la.^t  pf  Offiee  which  wa.s  donated  by 

•  1  amounting  to  $2,892,465  romparrd  the  Eagle  .Star  Insurance  Co  Ltd 

14  New  Consult’ont’s  $J.048.179  at  the  end  of  1954.  pf  i.^p^on,  England. 

and  current  liabilitie.=  of  $4.v!.,al6  P'-esentation  of  the  Badge  xvas 

55an  Diego  F'mirtrcn  scientists  against  $5'18.66a.  Working  ranilal - — - 

rrcriiited  from  'he  nation's  lead-  wa.s  moderately  higher,  standing 
ing  lalxoratorie.:  and  universities  b'  '$2  540.919  compared  ''  ith  $2.- 
,  ,  .  519.511  a  vear  earlier. 


Gen.  Dynamics  Has 
14  New  Consulfant’s 


?  rrcriiited  from  'he  nation's  lead-  wa.s  moderately  higher,  standing 
ing  lalxoratorie.:  and  universities  b'  '$2  540.919  compared  ''  ith  $2.- 
i  ,  ,  ,  ,  .  519.511  a  vear  earlier. 

■’ave  been  engaged  as  rnnsiiltanl.'  _ _ _ _ _ 

b,\-  General  D.vnamics  Corporation.  |_L_  A  I  Mnn 
John  Jay  Hop''<in--.  chairman  and  JOnn  M.  UanO 
president  of  General  Dynamics.  .Annual  report  of  .fobn  A  Lang 
announced  today  and  .Sons  Ltd.  for  the  vear  ended 

The  group  of  scientific  advisers  December  41.  1954  shows  sales  for 
will  eonsider  special  problems  in  year  off  slightly  at  $7,440,568  as 
the  dexelopmeiP  of  military  air-  compared  with  $7,649,404  in  the 
craft  and  missilr  .sy.'items  fnr  preceding  year, 
which  General  Dyn-mnics  is  re-  Net  earnings  declined  to  $14,349, 
snonsinblr  to  the  a-nied  .services  or  14  cents  per  share,  from  $63,941 
Thev  also  n  il]  study  ptobleips  of  m-  69  cents  per  'hare  in  1954.  Per 
basic  nuclear  research  and  indiis-  stia-'e  earnings  in  both  years  are 
•'  ial  application  of  mirlea'  power,  computed  on  the  basis  of  100.000 
Field.s  cove'rd  i'v  tins  gi-oiip  in-  sbq"f',5  outstanding, 
etude  theoretical  physic',  metal-  Wo'-king  capital  increased  dm--; 
tiirgy  and  theory  of  metals,  ex-  ing  the  year  to  512.261.902  from, 
perimental  phxsie.-  and  elec-  $2,198,159 

tropics,  mathrmalies  and  aero-  k.  f,.  Montgomery,  preciHen*. 
dynamics,  and  aslrophysics  states  that  the  oittloo'k  for  the  in- 

T'ne'e  ron.suHants  wilil  work  a.s  diisti.v  appears  brighter  and  there 
a  te.arn  with  Dr  Frederic  de  Uoff-  i'  improx'emerd  m  the  trade  po.'i- 
o-arm.  ■'oi'merly  with  the  .Atomic  tmn  1 

Euergv  Prog-am  for  It  ears,  who  _ _  _  | 

v,  il'  'a’KP  110  h's  new  nospion  with  MORE  .'M.rMINirM  ' 

Gerr-al  Dvnamic.s  nn  April  15  to  Aluminium  Limit'ed 'advises  that, 

gti'de  investigations  of  new  appli-  -,(12  s'oares  were  issued  in  -lanuary 
er’iops  of  niiclfar  energy.  U  'der  Company's  -hare  purchase 

These  appointment'  re-em-  p'an  and  7,015  shrares  were  issued! 
nhasize  the  vital  interest  General  under  the  cnmpanv's  share  option! 
Dynamics  has  in  the  field  of  n’rn.  There  are  9,946.271  .shares! 
nuclear  poxver.  presently  outstanding,  j 


If  a  friend  asks  you 
to  be  his  executor 


CANADIAN  CELANESE  LIMITED 

ANNUAL  REPORT  1954 


DiRFCTORS’  REPORT 

Tn  THF  -n sPFHoi  npBs  of  xpun  Cfi  4  vf'f  I.imitf  n: 

1  he  Bo.ird  of  Direeiors  suhmil.s  hereu  ith  the  .-Xnnual  Report  of  ymir  Company  for  tbe  year  ended  De<»fnber  31,  19.$4. 
,A  continuation  of  depressed  ronditions  in  the  United  States  textile  markets  during  the  p-eater  part  of  1954  resulted 
in  the  tranadian  market  continuing  to  be  flooded  with  surplus  and  distress  merchandise  from  the  U.S..A.  The  over-all  effect 
has  been  a  restricted  market  fnr  Canadian  textiles  in  lahich  almost  all  lines  have  had  to  he  sold  at  very  low  price  levels. 
Onlv  h\'  constantly  introducing  new  lines  of  fabric  and  new  products  has  it  been  pos.sible  to  maintain  operations  at  a  profit. 
In  the  last  three  months  of  the  year  conditions  in  the  Fnited  States  textile  markets  have  shown  signs  of  improvemeirt  and 
this  had  begun  to  be  reflected  in  the  Canadian  market  at  the  year-end. 

.Net  FVofit  for  the  year  I9.S4  amounted  to  $1,501, 'US  compared  with  $2,869,114  for  the  year  1953,  a  rednetioB  of  48%.  ‘ 
Ilominion.  Provincial  and  Municipal  taxes,  paid  or  provided  for  in  1954,  amounted  to  $1432,532.  i 

During  10,54,  $522,828  was  spent  on  further  improvements  of  manufacturing  facilities  at  DrummoiwKnlle  and 
Sorel  plants. 

It  is  with  profound  sorrow  that  the  Directors  record  the  death  on  December  29,  1954  of  Sir  William  Alexander, 
K.R.E.,  C.R.,  C.M.G.,  D.S.O.,  a  Director  of  the  Company^  since  its  incepUon  in  1926.  His  wise  counsel,  exceptionally  wide 
experience  and  genial  personality  are  greatly  missed  by  his  colleagues  on  the  Board. 

For  the  Board  of  Directors, 

CAMILLE  DREYFUS, 

President. 

Fehriiarv  16.  19.5  5. 


Balance  Sheet  as  at  December  31, 1954 
with  comparative  figures  as  at  December  31,  19.53 


ASK  YOURSELF 
THESE  QUESTIONS 


■1  Hare  I  enough  free  time  apart  ham  my 
awn  affairs  to  carry  out  complicated  and 
responsible  duties? 

O  Hare  I  enough  knowledge  and  experience 
*  •  to  deal  efficiently  with  the  many  complex 
problems  of  estate  taxation,  realiiation 
and  settlement?  Would  I  be  competent 
in  advising  his  family  and  distributing 
estate  proceeds  among  beneficiaries? 

^  ^  Can  I  expect  tn  live  long  enough  to  com- 
r-lde  my  duties? 


These  quesfions  apply  with  equal 
^orce  should  you  appoint  your  wife 
or  o  friend  OS  sole  executor  under 
your  will 

On  the  other  bond,  Crown  Trust 
Company  has  fhe  time,  knowledge 
o’ld  experience  and  is  so  organized 
that  each  estate  receives  the  sym- 
DOthetic  personal  ottention  of 
responsible  officers  especially  dele- 
goted  to  deol  with  such  matters. 
It  is  for  these  reasons  we  suggest 
you  name  Crown  Trust  os  one  of 
your  executors 

Crown  Trust  olso  acts  in  the  place 
of,  or  os  agent  for,  individuols 
named  as  executor  who  desire  to 
be  relieved  of  thot  responsibility. 


on  h;»nd  in  hank'  ,  .  ,  . 
rFovfrnment  bond’  and  oth*r  'f^ouritier, 
at  cost  fapproximatp  m?irki"t  value 
fl.Ogp  OOO,  lO.S?.  Jd.O.S.I.nftOj  . 
Tr-;»dff  debtors,  less  allowance  for  d«ubt- 

r'lil  errounts  . 

Other  arrount-s  receivable  and  armie<l 

intere^'t . .  . 

In'entories  of  raw  materials,  supplies, 
work  in  prores-s  and  finished  goods. 
%’alued  at  cost  or  market,  whichever 
was  lower  . . 


Deferred  and  pf-epajd  charge?: 

L'nexpired  insurance  and  taxe«  and  other 

prepaid  expen.via  . 

Debenture  discount,  premium  and  ex¬ 
penses.  less  amount  amortized  .... 


Ser.ur'tief  held  for  investment,  valued  at 


Fixed: 

Real  estate,  plant,  marhin**rv  and  equip¬ 
ment.  at  coft  .  ,  . . 

Patents  and  trade  mark^ . 


Approved  on  behalf  of  the  Board: 
Aaron  Schwartz.  Direotor. 
r.  W.  Palmer.  Director. 


7,379. 8,105.214 
16.221,074  15,979.140 


Current; 

.Arrounts  payable  and  accrued  hahiJittes  I  617,434  $  523v30§ 

Dominion,  provincial  and  municipal  taxc«  ,478.801  1«2M,394 

Accrued  interest  on  debentures  *  •  •  •  49,189  «  63,6M 


%  Debentures.  du»  April  1,  1962; 

Authorized  and  's«iied . 

Le«5:  Purchased  for  sinking  fund  and 
canceled . 


Aorijmulated  depreriation  of  buildings. 


Acctimulated  provision  for  amortiration  of 

patent-s . 

Sperml  reserve . 

Capital  Stock: 

Authorired  — 

pno.OflO  Preferred  par  value 

3  00  per  share 

3.000,000  Common  shares,  without  par 
value 

Issued  and  outstanding  — 


1. 245.424 

1M1482 

B,«09.999 

1.495.09# 

909.999 

l•..505,AA« 

7,1*«.M« 

19.431  ..$92 

17,413,«3« 

l,96n,792 

1,959.343 

123.505 

123,505 

1 1  2,995 

119,195 

400.000  Preferred  shares,  $1.75  series 
fojmulative.  redeemablei 
100,000  Preferred  shades.  $1,00  series 
^cumulative.  rHeemable) 
Common  shares . 

19.900.999 

2.500.999 

1,219,045 

19,999.999 

.  3..509,999 
*  1,219.945 

.39, 999  ..11 9 
1,077,406 

,39  524.924 
1,974,9.38 

Surplus  acemints: 

Distributable  surplus  set  aside  under 
section  12f10)  of  the  CompaniM  .Act  . 
Framed  surplus,  per  statement  attached  . 

92,599 

15..395.990 

92.599 

15,942.778 

$57,543,468 

$56.9.31.579 

$57,543,498 

$59,931,579 

Sfatement  of  Earned  Surplus 
for  the  ye.ar  ended  December  .11.  19.5-1 
with  comparative  fiijures  for  fhe  year  195.1 


Year  ended  December  .<1 


MORE  THAN  50  YEARS  OF  FRIENDLY,  PERSONAL  SERVICE 

CrowM.  Tnisg 

393  ST.  JAMES  ST.W.,  MONTREAL  Phone  Plateau  8362 

Toronto  •  BronUord  •  London  •  Wind»or  •  Winnipeg  •  Calgary  •  Voneouver 


Oerjijrt , 

N>f  Ios«  on  disposal  fixH  a^seta  .  . 


,\e»  profit  for  ’-ear  transferred  from  ?tate- 
m'*nt  of  income  and  expenditure  .  •  . 


Dedijut 

l>i'  idends  paid : 

Pr»*ferr<*d  *!>ar«  — • 

31 ,7.^  -erie^  . . 

t|  00  -^rie«  . 

Crimm^'n  'shj'-#*®  — 

75  <'ent$  r*or  shafp  in  1954  and  42.10 
per  '-hare  in  195.1 . 


1954 

$15,642,778 

19,\3 

$16.3.3.5,299 

17.929 

154,199 

15.625,749 

16,181.100 

1.591, .378 

2.869,114 

17,127.127 

19.9.59.214 

700. non 
100,000 

9.^1,227 

700.000 

100.000 

2,607.436 

1,731,227 

.3,497,4.39 

$f5..395,90A 

$15,642^778 

Submitted  with  o»ir  report  Hated  Febmtry  1S«  1955* 

Po  S.  Roes  &  Sons. 

\fontreaJ.  Qu*.  Chartered  AecoantxaU;' 


Statement  of  Income  nad  Expondlmro 
for  the  year  ended  Decembtf  1954 
with  comparative  figures  for  the  year  195.1 

Year  ended  December  81 
1954  1953 

Net  operating  mrome  before  taking  up  the 

items  below  ...  . . $  5,360,015  $  7,960,040 

Income  from  investments  165,266  182,153 

Profit  on  mvestment  securities  sold  *  •  •  26,807  6,097 

'  .  '  5,553.^  8,148^98 


Remuneration  of  ere^ttve  officers 

Directors’  feea . .  • 

T^gai  fees .  •  ; 

Depreciation  nf  plant,  machinery  and 

equipment . 

Amortization  of  patents . 

interest  on  debentures . 

Amortization  of  debenture  discount,  pre¬ 
mium  and  eTr)en«^s  . 

Retirement  income  plan  —  portion  of  part 

service  cost . 

Provision  for  income  taxes  ••••••« 


Net  profit  for  v^r  transferred  to  statement 
of  earned  surplus 


8  1.501,378  8  3J69.1I4 


AimiTORS*  REPORT  TO  THE  SHARF,HOIJ>ERS 

Canadian  Ce|.4ne«e  fJmited. 

W-  ha-r  .xjminH  ih«  halanr.  shwt,  of  ranarlun  C.lan^sr  Limited  M  *t  December  .51.  I<>54  and  the  related  atatemen^  of  income^ 
expeni’liture  and  surplus  for  th»  year  ended  on  that  date  and  have  obtained  all  the  information  and  erplanations  we  have  required,  e^mmation 
inf  hided  a  general  review  of  the  accounting  procedures  and  such  tests  of  accosinting  records  and  other  supporting  evidence  as  we  considered  necessary 
in  the  circumstances. 

In  our  opinion  th^  accompanying  balance  sheet  and  related  statements  of  income  and  expenditure  and  surplus  are  properly  drawn  up  so 
a<  to  exhibit  a  true  ami  correct  view  of  the  state  of  the  affairs  of  the  Company  as  at  Peitember  31.  19.54  and  the  resulU  of  Its  operations  for  the  year 
end^d  on  that  date,  according  to  the  best  of  o»jr  Information  and  the  explanations  given  to  us  and  as  show'n  by  the  books  of  the  Company, 

P.  5.  Ross  8:  Sons. 
Chartered  Acconntanta* 

February  15.  195.5. 


ini:<  iiiunis,  MAKcH  18,  19d5 


C.P.R.  Earns  $1.94  on  Common 
Rail  Net  2.15%  on  Investment 


Preliminary  income  statement  icommodilics.  decreases  occurred 
issued  by  Canadian  Pacific  Rail-iover  a  wide  range  of  manufar>{ 
way  Co.  covering  operations  forjfiircd  and  mi.scrllaneoii.s  goods.] 
19.i4  shows  that,  in  fare  of  a  dropiAftcr  mid-]9.i4.  an  improvement] 
of  nearly  ,$48  million  in  gross'oeeurred  in  the  trend  of  traffic,  j 
earnings  as  compared  with  pre-.  Strict  control  of  expenses,  presi-, 
lyiotis  year,  decline  in  net  earn-ldent  say.s.  resulted  in  the  reduc- 
ings  after  all  charges  was  held  to^tion  in  outlay  for  maintenance 
(.something  over  $1.6  million.  Aftcribeing  greater  proportionately  than, 
dividends  on  preferred  stock,  net] the  decrease  in  traffic  volume.' 
earnings  applicable  to  ordinary  By  the  economies  thus  effected] 
stock  for  past  year  were  equal  toland  through  the  increased  use  ofi 
$b94  a  share  a.s  compared  withjdiesel  power,  the  decline  in  ncti 
;  19.53  figure  of  $2.0.5  a  share.  learnings  from  the  previous  year] 

Working  expenses  for  last  year. was  held  to  $1.9  million.  The  re-j 
were  reduced  by  over  $46  million  suits  of  railway  operations  for| 
from  those  for  preceding  yeardthe  .year  represented  a  return  on! 
other  income  was  more  than  $rnet  railway  investment  of  2  15cj..i 

million — more  than  accounted  fori  - — - —  I 

,iby  income  from  dividends— while]  ■  ■  If  &  ■  ! 

iSer,’’"'""*  Net  ,, 

Comparison  of  income  account  a 

figures  and  of  other  income  for  CmmnC  i/l/fWAifl/  \ 

the  past  2  years  follows:  WW  fUCely  j 

INCOME  ACCOUNT  I  -  \ 


Steep  Rock  Has  Large  Gains 
In  Ore  Sales,  Earnings  in  1954 


ADAMS  APPOINTMENT  icpggtj  J?ocIc  Has  Larae  Gains  operation  ot  toe  ^wer. 

-  tJItSCfJ  r  IVId  WUflfd  house  and  the  whole  of  the  work 

#•!  ^  completed  by  September 

In  Ore  Sales,  Earnings  in  1954 

_  jproximately  1.500  feet  long,  170 

Atikokan,  Ont.  —  Annual  reportisteel  industry  since  the  end  of  '^mfinmentl 

ot  Steep  Rock  Mines  Ltd.  shows!  1954,  company’s  president.  M,  /’j 

operating  profits  of  $5,537,881,  be-|Fotheringham,  forecast  in  his  sWl  and  agg^ 

fore  intere.st  and  write-offs  for  ter  to  shareholders  “improved  „,,Hro  * 

the  year  19.54.  Net  earnings  after  operations  throughout  1955  and  a  The^Hv^dro  announcement  states 
all  charges  amounted  to  $4,251, ISO.jprogres.sive  and  in.sistenl  demand  (hat  Moies  of  tendering  documents 
an  increase  of  $800,000  over  1953.  Tor  both  .steel  and  iron  ore  in  the  be  obtained  and  aft^ei 
L  This  continuation  of  the  steady  limmediate  years  ahead.”  March  15  955  at  The  Office  o' 

upward  trend  in  the  Steep  Rock  ’With  its  present  ‘'xpanded,;';®®®^";  ^ 

company’s  earnings,  report  states, 'ra.oacity.  and  capability  of  g,  ®  PoweT  Commission  i 

i was  established  on  .shipments  oflgreater  expansion.’’  Mr.  Fother-i^^^o^l®®^  ^7^^ 

11.156654  tons  of  high  grade  ironungham  states  “the  Steep  Rock,^'  **  2  Lch 

lore.  145,0.34  tons  lo.s.s  than  in  19.53.  Icompany  is  ideally  situated  to  T  cerWred' 

The  sharp  reduction  in  Ameri-iparticipate  in  the  upward  trend"  ^  drawn  on'  a  Canadian' 

lean  and  Canadian  steel  operations  Summarizing  operations  cL?tercd  bank  for  an  amount  of] 

caused  a  corresponding  decline  in, development  work  on  the  Steep. non opp 

I  iron  ore  production  throughout  Rock  range.  Mr.  Fotheringham  *  ’  ’ _ 

the  Lake  Superior  region  in  1954.  points  out  that  the  two  mines  cur-  •  ■ 

'Steeo  Rock  was  able  to  keep  its  rently  in  production  have  a  eom-  noni  mdOnfiSIUIII  ! 

shipments  within  11  per  cent  of  hired  annual  capacity  of  3.,5no,nnO  *  '•3' 

jthc  1953  tonnage,  however,  al-  tons  and  that  the  next  two  mines  Annual  report  of  Dominion, 
CHARI  I’S  R  BRO.NKMAN  whose  ithough  shipments  from  all  upper  to  he  developed  hy  the  Steep  Magnesium  Ltd.  a  n  d  wholly- 
ni.nointment  as  National  Sales  lake  ports  fell  almost  .37  per  cent  Rm-k  company  will  raise  this  owned  subsidiaries  for  19.54  .shmvs 
M.amagerofThomasAdams  Distillers  Ibelow  the  previous  .year’s  tonnage,  figure  to  5., 500.900  tons  yearly.  compared 

;.i  _ _ loIv^o<l  I  rtfinw  the  strong  rally  in  the  In  addition.  Inland  Steel  Com-  with  $886,296  in  19o3. 


H  W.  Thonfip.son  to  be  accountant.  East 
End,  St.  Thomas.  Ont. 

C.  L.  Beeve  to  he  accountant,  Dundas 
ir  Victoria,  Toronto. 

J.  O.  Barker  to  be  accountant.  Queen 
k  Carlaw.  Toronto.  ^ 

H.  Patton  to  be  accountant,  Dsnforth 
k  Carlaw.  Toronto. 

.1.  I.  Ros.s  to  be  accountant,  Montreal 
branch. 

R.  F.  Henthorn  to  he  accountant,  Ed¬ 
monton  branch. 


.  J.  L.  Anderson,  to  be  accountant.  Grand 
Valley.  Ont. 

.1.  B  Ramsay,  to  he  accountant,  •ax- 
smith.  Alta. 

.T.  fi.  MeShane.  to  be  accountant.  Bank 
and  Sparks.  Ottawa. 

I  P.  B.  Vivian,  to  be  accountant,  Monk- 
jland  and  Grand  Blvd.,  Montreal. 

1  .1.  G.  Pnff,  to  he  accountant.  Victoria 
'  Avenue.  Westmount.  Oue. 

!  N.  C.  Bradshaw,  to  he  acenuntaat,  Dun¬ 
bar  and  17th,  Vancouver. 

E.  F.  Smith,  to  he  accountant,  2nd  Ava. 
and  Princess  St..  .Saskatoon  Sask. 


E  E.  Bryan,  has  been  appointed  man-  C\y;.  BANK  OF  COM.MERCE 

ager.  .Arthur,  Ont. 

.1.  B.  W.  Curtis,  to  he  manager.  Isling-  .lohn  Mc.Millan  to  he  a  .superintendent 
ton.  Ont.  and  G.  B.  Sherrill  to  he  manager.  Per- 

G.  B.  Crane  to  he  manager.  2nd  Ave.  -  sonnel  Department,  head  ollice,  Toronto, 
and  Princess  St..  Saskatoon.  Sask.  C.  Murray  has  been  appointed  man- 

R.  H.  Brooks,  to  he  manager.  Graven- ’  ager  ol  a  new  branch  at  Barton  k  Kenil- 
hurst,  Ont.  worth.  Hamilton.  Ont. 

1..  V.  Rose,  to  he  accountant,  Montego'  H.  A.  Rohin.son  to  he  accountant.  Port 
Bay,  .la.  |  Rowan.  Ont. 

P.  I..  Mossman,  to  be  aernuntant.  Wind- 1  R.  Ft,  Hanspiant  to  be  assistant  man- 
sor,  N.S.  ager.  Queen  k  Bathurst.  Toronto. 


Gro.ss  earnings 
Work  expen.ses 


Net  earnings  .  27.nT2.n2fi 

Other  income  .  t7.ll3S.Tin 


Total  income 
Fixed  charges 

Net  income 
Dividends  (prel.l 
Dividends  lord.) 


Wfirro  WW  i ,  a  '  been  annnuncpd  by  .lumps  i  Citing  the  strong  rally  in  the  In  addition.  Inland  Steel  Com- 

-  '\\  Me  Avitv,  Director  of  Sales.  I -  -  " .  ~  Canadian  .nubsidiar.v, 

Annual  report  of  Hallnor  Mine.si  Distillers  C’orporation-Seagramsl^  MaltinO  wuT  hav^T  Sum  annuai 

k"*  r"'  M  Bronfman  w.ns  ed.ic.ated  at;  Years  ended  iTecemher  TIst  :'’«P«cit.y  of  ,3.000.000  tons  on  thf 

her  .31.  79.54,  shows  a  marked  m- .  V ,  ,  '  '  .  i,-.,  iinnp  |  in.->4  in.iT  i'’"’!'  I'one  if  is  developing  in  thr 


',  I  J  ■  '  Mr  Bronfman  w.ns  ednc.ated  at  ; 

•r  .31.  79,04,  shows  a  marked  m- ,  „„pp  I 

'  niversily.  He  joined  | 

niaTslilKi  ifiianT^Ofil  Metal  recoveries  at  $1,487,27.3.  as  ihe  Rrotluelion  Dep-arlmcnt  of 

. . -  —  icompaied  with  preceding  .year’s  Distiller."  (’orpor.ulion  and  was  latei  1 

44,flf>fl.245  i .  r%  j  i-  .  untinininrl  l•\■^^ulivp  \ssiptant  tnthr 

I.fi,n4i,aa7  H.ZTfi.tfii : 5-300.344.  Production  costs  were  up  ^PP'^V"'®'' , 

- .  _  .iat  $1,027,8.59  from  $67.3.,3.39.  and  in-  riirector  ol  Sales,  lie  li.is  lell  im. 


23.82fi,24S  Ti,4.sn.4fi2:c-ome  Taxes  were  higher  at  $182.-1  position  to  a.ssume  n'-w  diilie: 


T\-2.j  •  '  -..i.ii  AAQ  enm  taH  with  ^  t  1 7  ^  i  'Vl  I  h  I  nonifl^  /\(in  ni.  i.^  im  ii  m  i . 

Dividends  lord.)  .  2n.714..TlR  no. 710.474  '  <  >>mpdren  wiin  .T>.o.i..ow.  -  -  - - - 

_ _ _ I  Net  earnings,  after  all  charges, ^ 

Surplus  c.i.  ...,  fi,n:o.a23  7.1109,402 , were  up  slightly  al  $452,340.  PQnal  V^Orlc  SoOII 

Details  ni  Other  Income  jto  22.6  cpnis  a  share  as  compared!'^*®'*  wriv 

Net  earn,  sfships  d-2.n.'i4.afi4  d-.fil  1. 991 1 with  1953  net  of  S247.709.  equal  to|Q|l  MgW  C-I  L  Plant 

Ne,  earn,  hotel,  12.4  cents  a  share.  1 

lOiv'idends  12  w  997  It '>.99  02.1'  dircctor.s’  report  .lames  V.j  Constriief  ion  of  the  new  exfi 

Net  income  sep,  '  "iMiirdoeh.  president,  slates  Ihat'.xion  to  the  chlorine  and  raiu 

prop.s.  etc  .  .s,ioT,fi,-,4  ..978.,9.ifi;afler  tnilling  '20.000  tons  of  ore.;^^^  ,^^, 

,  -  --  - icaieiilafed  reserves  totalled  some:  , 

Prlr'inc.  .axes  'T.S  T.Soi: '-nrha.iged  in  the/'f'^^'  ""  AP®' 


and  MCI, 111  1  iMvi  rem.  iir  j.,.,,.  T,.in0.129  2.97fi.fiT7 

ihe  Piodiielion  Dep.arlmcnt  of  „rnincs  l.flM.72,9  9Hfi.77.9 

Distillers  (’orporalion  and  was  latei  '  Ear...  per  .share  .  -...-''ioi 

appointed  Kyeeutive  Assistant  to  the  ^ork  ^^capita  - 

Director  ol  hales.  "®  ^  A  modest  increase  in  operating 

posilton  to  assunip  m  vv  fJ»  t  p.  ,  ^  rarninfis  after 

with  Thomas  Ad.nniP  Distil  orp  4  charges  is  shown  in  annual  re- 


Aunor  Gold  Mines 


AcrouNT  _  i  \ t  AIcAvitv  Director  of  Sales  ]“ -  -  ""  .  pany’s  Canadian  subsidiary..  Net  equalled  78  cents  a  share 

X,  '  ^ I  .M.MfAvity,  iiirettoroi  .  Caland  Ore  Comnanv  Limited  455.525  shares  compared  with 

-Years^end.  nee.^Ti  — ,  Annual  reporl  of  Hallnor  Minesi  Distillers  C  orporation-Seagramsl^  MaltinO  wUl  have  a  Smum  annuai  $2.15  on  412.220  shares  year  prev- 

%  t  'Ltd.  for  the  year  ended  Decern-  .t  !  x-  a  a  ^c.mh,r  n.i  'Capacity  of  ,3.000.000  tons  on  the  'b'**-  .  , 

n-fiOT4?-  ^-Ts^bi-  .31.  70,54,  shows  a  marked  in-.,,.^’.'',  S  T  ,  1944  9.T9  l^re  zone  it  is  developing  in  the  Operating  profit  for  year  under 

19.1.(509.49,  44i.fi8fi,799  1  rinil v  (  ollpge  bchool.  I  ort  Hope,  ,  '3,,.,  ipaxpfi  fmm  the  Steen  Rock  ccview'  amounted  to  $1.,338.6,33 

27  092  92(5  3R fiR4^7'2  "b*'  ''cfiill  I  niversilv.  He  jomP(f|  .  .  9,.ior.129  2.97(5.(597  Company  on  a  royaltv  basis  'compared  with  $2,173,220.  Expen- 

17!r9s!9I9  ifi]802!o5i  Met.nl  recoveries  at  $1,487,27.3.  as  ihe  Rroduelion  flpp.url  ment  of  „rnings  1.099.72.9  9RR.77.9  _ J! _ ]_1  diture  on  additions  to  biiildings 

--I--:  -  'Compared  with  preceding  year’s  Distillers  (’orpomlion  and  was  later  1  Ear...  per  .share  ,  ...Jcoi  .  ax  1  1  ...  and  equipment  was  $165,976.  Con- 

ttssi  S'SSismiw  ^ines 

tax,;  ware  W-hS  ai  f«2,.l  P™'"""  l-i;  ‘‘'i'jy  iJI "at  aarnin^,,  .far  "’"'--•■•tPl.v  inaraa.ad  pmd-  durins  ".a  vaar  amaimiad  la 

i!:;:!:;;;  '  aPaw»  -  Srnat'  r;.Sa,r.  "a',  T  MiSa,ium  paadttatlaa  and  ,.ala, 

^  ^T'g.  AA/  I  r  P'"''  fbr  19.54  .somewhat  higher  than 'exceeded  19.5.3’s  high,  the  report 

fi,o.o.Ra9  7.fi09,402,weiP  up  si  ghtly  at  $4.52.340,  eqiiaIiJ|.Q|.j.  $0011  Co.  Ltd.  figure  for  preceding  year  at  $322,- '.states,  but  increa.sed  competitive 

11.5.1  New  C-l-L  Plont  ia?ta"p"a.’''.|»''i  S.S,  Wsder  ^  “and'^l^a"? 

'5:!-™  ii:S:Si, '">-"''1  Canalraaiiaa  al  'ha  aa.v  ax'aa. . "J,";  $||7_13!4»  aampar.  ""'’'"Abnilv  la  canlmi.a  aclllna  (n 

,A4urdorh  prpsiidcnt  states  lhat  .xjon  to  the  chlorine  and  raiistie  ing  with  $1 1.01 1 .8Li_ and  current  Production  value  for  year  under  export  markets  will  depend  on 
j.f>78,.*)4fi,f;fter  rnilling  120.000  tons  of  Industries  liabilities  nf  $4.732.9o0  cornparin^  j-pvirw  i?  shown  at  $2,120,461  what  can  he  achiei'cd  towards  re- 

^79.9:919  79.t(,2:o:9V',^g^,;;TTonT'7;Tha  -in  sta,-.  o,,  Apm  l.  com-  -fh  ■S^-rngOL  which  compares  with  $1,907,601  in  during  co.sts. 

i.finn.nnn  2,.9nn.nno ''brnaii,iCri  m  the^  ,u-  'bwer  than  on  ptevious  haiancc  Calcium  sales  were  lower  with 

...  .  year.  Avi-ragp  grade  showed  a  pany  announces.  Contract*'  for  the  .-hect.  Inventories  are  shiyvyn  Improvement  in  earnings.  .Tames  a  larger  ratio  in  lower-priced 

17,8.9.9.919  i(5,Rn2.n.9r.sub,stanlial  improvement  from  0  ,34  1,50’  x  300’  addition  has  been 'about  $2.3  million  higher  at  $10.-  y  Murdoch,  president,  states  in  grades"  but  .some  improvement 
;ounce  gftld  per  Ion  to  0  40  nimce.^^^.^j.fjpfl  Fraser  Brace  Engin-  477  855  while,  on  report,  was  chiefly  due  to  the  might  be  expected  this  year. 


,1  nrfieii.  Imince  gf>ld  per  Ion  to  0  40  nurice.^3„.3j.fjpf)  Fraser  Brace  Engin-  477  855  while,  on  report,  was  chiefly  due  to  the  might  be  expected  this  year. 

Railwav  reciiKe  fr.r  (F,,,  vox,.  U7  'erring  (Ontario'  Limited.  "  hank  advances  are  up  at  .$3.32.3..9R0  bjgber  tonnage  treated.  Milling  - - - — 

A  Ma  her  nresidenT  '’ru  '"-b'' ,  .  :  Consisting  mainly  of  a  room  to  from  $1,936,230,  Directors  report  operation  in  the  year  covered  a  „  I  C*  ff  _ _ 

me^fnTonTT^  Tex  .-of’w  cnter-|ponlain  additional  cells  for  the  points  to  higher  inventories  as'„p,.iod  of  lO'y  months  compared  Bailk  Staff  ChanffCS 

nfne  from  (ho  T  ,,01  f  agreement  to  porlici-im^oufactiire  nf  chlorine  and  caus-lexplanation  for  increa.se  in  bank  «.j,h  gij  months  in  19.53.  Tonnage  ® 

noTie  TTviVv  ^  ^®u'  u"  "  '  s^Ha,  the  extension  will  have'advances.  ,  .  of  new  ore  developed  during  the,  ,x,pr;77~,*vK 


To'TTdous^veaT'  This^^  'h®  /Jiancmg  of  Geco  Goldjhrick  vvalls.  roncrctc  floor,  light-  Shipments  of  malt  to  domestie  ye,r  was  .slightly  higher  and  "here!  g.  R.  Rcirharh^n  ..p"nTn“ d  m»n,Rer 

u-ac  u'  r  Mmos  rommiUrd  to  f^^ncretc  rnnf  dock  and  a  (customer.*?,  reporl  state.*?,  wore  less  wa.*?  some  improvement  in  the'Nonvirh.  Ontnrio. 

.  cc  mpanied  by  an  intonsifi-jpuichasr  2.\000  shares  of  Goro  ali2n-vrar  bonded  huilt-up  roof  eov-!than  in  1953;  which,  however,  wa.^  average  grade  of  the  ore  reserves.  A.  K.  Richardson  to  hr  arronntan* 
T-.e.alK'  l7<'S'ness,yin  per  share.  ^®l®^nee]p,.i^„  pp^pIp,p^  Ihe  new  j  more  than  offset  by  an  increase  in  Current  a.ssets  at  the  .year  ^nd , 

*TheT‘wax  X  Ho  h  X  f  *4''  I  '^"ods  noi  to  exceed  $200,000  in  3^p)j,,p,p,  ^.j,,  provide  a  threefold  export  shipments.  As  a  result,  xtood  at  $686,882.  and  current  lia-  omartn. 

inei®  was  a  oeeline  ot  .1540  mil-  mHer  to  bring  Ihe  mine  into  pro-  jpprea.se  in  the  plant’s  production  total  volume  of  bii.sincss  for  year  hilities  at  $180,117.  against  $4.58.465  t.  m.  Henr.v  to  ho  maosgor,  Niagara, 
non.  or  10  ,.  in  gross  railway  rliirlion.  The  fir.sl  block  of  .3.356  „(■  (Upsp  chemicals  Wa.«  .somewhat  greater.  and  $124,671  respectively  a  year  nn-tho-Laka,  Ontario, 

earnings  and  a  decline  of  HG  jp  shares  was  taken  up  in  .Tiily.  '_IlL®’®  _  _  - - earlier.  ’  H.  w.  Tuff  to  ha  1st  assistant  aranuni 


_  There  was  a  decline  of  $48  mil-  niHcr  to  bring  Ihe  mine  into  pro- 
I  lion,  or  10G.  in  gross  railway  Hiiclion.  The  firsl  block  of  .3.3.56 
earnings  and  a  decline  of  jp  shares  was  taken  up  in  .Inly, 

revenue  tnn  miles  of  freight  traf-  Balance  sheet  show.s  ctirrepi 
fic.  The  movement  nf  grain  and  a,s.sets  at  vear  end  of  .<5.564.217  and 
grain  products  declined  by  ap-;cmTent  liabililips  totalled  $288,268.] 
proximately  one-third,  and  while |against  $411,164  and  $444,961  re- 
increases  w-ere  reported  in  manylspectivelv  at  December  .31.  1953 


3  IMPORTANT  GROWTH  COMPANIES 

Gef  on  our  mailing  list  for  reports  on  these  com¬ 
panies  which  will  be  sent  to  you  os  each  is  prepared 

A  NEW  SUPPLY  OF  OUR  lO-PAGC  BOOKLET: 

"Canadian  Companies  With  Unbroken  Dividend  Record 
From  5  to  126  Years" 


Crown  Zellerbach  Corporat'n  Hydro  Calls  Tenders 
0.77i7R77  'Big  Power  Project 


Operating  Results 
9  months  ended  January  31 


IS  NOW  available. 


SEND  FOB  VOIIB  COPY 


GLOBE  SECURITIES  CORPORATION  LTD. 

408  Conada  Bldg.,  455  Craig  Sf.  W.,  Monfreel 


Could  youuse 


Vine  months  ended  January 

31 

19.5.5 

Net  Sales 

1st  quarter  . 

$76,476,000 

2nd  quarter  . 

77.568.000 

$229,044,000 

3rd  quarter  .... 

75.000.000 

Income  Before  Taxes 
on  Income 

1st  quarter  . 

15.,374.0n0 

2nd  quarter  . 

13.995.000 

.3rd  quarter 

1.3.709,000 

4,3.078.0''0 

United  Slates  and  Canadian 

Taxes  on  Income 

1st  quarter  . 

7.119,000 

2nd  quarter  . 

6.045.000 

.3rd  quarter  . 

5,890,000 

19,0.54.000 

Net  Income  1 1 1 

1st  quarter  . 

8,217.000 

2nd  quarter  . 

7.918.000 

.3rd  quarter  . 

7,77.3.000 

2.3.908.000 

Dividends  Declared 

11.898.000 

H.  W.  Tuff  to  1st  ^^^istant  arrount 
^  ^  ■  ant  anrt  R.  Maun  2nrt  a.a.^iVant  arrouni 

-  - -  ant.  \iacara  Fallis  x^outh. 

Ux.J..xx  r.llx  TXX..J.XX.X  i  ®  Sinclair  ha*  hecn  posted  (o  ar- 
'nyOrO  LallS  IBnUcrS  connlani*  department.  Montreal  branch. 

»  .1.  .T.  Mcl.eish  to  he  accountant.  Niagara- 

I  Big  Power  Project  XrLar*'’*'"' 

j  _ _  G.  W.  Kydd  to  h#  accountant,  Simrop. 

■  Toronto.  —  Tender.'  have  been  ^  o(  ne,.  ' 

called  by  the  Ontario  Hydro  for  branch  at  Strathearn.  Edmonton. 

'the  con-sfruction — near  Cornwall —  F.  G.  SMden  haa  been  po.«ted  to 
lot  the  Canadian  half  of  the  £?t.  accountant's  department.  Vancouver 
T  Pnwpr  project  power-  ^  E.  Higgins  fo  be  accountant,  794 

IjSwrence  Flower  project  powei-  Hastings  branch,  Vancouver, 

hoii'e.  Closing  date  for  tenders  is  a,  h.  Price  fo  be  manager.  Yellon- 
14  .30  p.m.,  E.D.S.T,  Tuesday.  May  knife.  N.w.T. 

ijn  195^  arroiintant.  Ljincton. 

]  According  to  tender  specifica-  '’r';  ^  o,  accountant.  Brani- 

i  lions,  sufficient  of  the  work  is  to  Lord.  ont. 


MARCH  31 


...  an  important  date  for  holders  of 

CANADIAN  OIL  COMPANIES, 

LIMITED 

STOCK  PURCHASE  WARRANTS 

’(Canadian  Oil  G)m[)anies.  Limited  o'r  Sinking; 
Kund  Debentures,  series  A.  originally  issued 
in  December  19.52,  carried  Stock  Purcha.se, 
Vt’arranls  entitling  holders  to  purchase  .50 
Common  Shares  of  the  Company  for  each 
$1,000  Debenture  at  the  following  prices; 

$14  per  Share  up  to  March  .31,  19.5.5 

$10  per  Share  up  to  March  31,  19.57 

$18  per  Share  up  to  March  31,  1959 

Fach  Warrant  entitles  the  holder  to 
purchase  one  Share  of  C^ommon  Stock  of 
the  Company.  The  expiry  date  at  $14  per 
Share  is  March  31st  next. 

If  you  are  a  holder  of  debentures  with 
arrants  attached  or  if  you  have  purchased 
them  separately  and  desire  any  additional 
information  we  shall  be  glad  to  supply  it. 
Please  address  enquiries  of  this  nature  to 
The  Secretary. 


^jCnilRDIRn  OIL 

iUlHITE  COmPRniES.  LimiTED 

IROSE  /  2fM  Richnoad  Sirtei  Wdt,  •  Torool*.  Onttn* 


These  securltie*  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 
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Earnings  Retained  in  Ihr 
Business  . 

Addition  and  Improvements 
to  Properties 
Shares  of  Common  Stock 
Outstanding  January  31 
Per  Share  of  Common  Stock  Outstanding 
Income  before  taxes  on  income 
Net  Income 

Dividends  Paid  to  Common 
Stockholder.' 

Earnings  Retained  in  the  Business 
Pioduclion: 

Paper  and  Paperbo.Ti'd 


-'^1 
•  L  ... 

*’  7'  b'j 


SAVE  IT  NOW  . . . 
IIT  IT  OROW. . . 
ENJOY  IT  LATER 


TEN 

YEARS 

FROM 

NOW? 

You’d  be  surprised 
how  easily  it  can 
be  saved ! 

If  you  want  SI 0.000  in  icn  year* 
•  here  is  no  reason  why  you  ean'l 
Afii'c  it! 

An  Investors  .Syndicate  Pl^n  will 
make  saving  faster  and  easier  for 
yon — as  it  has  already  for  more 
lh,in  lOO.OOO  Canadians.  You 
simply  set  aside  a  small  amount 
of  money  regularly.  That's  all 
\nii  do  — then  the  power  of  rotti- 
poiind  interest  and  wise  invest¬ 
ment  takes  over  and  helps  you 
quickly  to  your  goal.  When  voiir 
plan  matures  you  reeeive  your 
original  ohjeetive  as  a  fiiinrnnlppit 
niiniimini — in  rash  nr  in  monthly 
payments,  as  you  prefer. 

So,  if  you  want  to  have  S.3,000  or 
?.i0,000  in  ten,  fifteen  or  twenty 
years— see  your  nearest  Investors 
Syndicate  renresentative  now. 
He'll  tell  you  now  you  can  make 
your  financial  dreams  come  true. 


investors 

Syndicate 


— In  tons 

Isl  quarter  . 

27.'^.22D 

2nd  quarter  . 

275.779 

.3rd  quarter 

27.3.6.34 

Lumber-  in  thnu.sand.'  of 

board  feet 

l.st  quarter  . 

46.498 

2nd  quarts'!'  . 

.36..944  131 

•3rd  qiiarler  . 

41.303 

Pl.ywond— in  thousands  nf 

square  feet 

1st  quarter  . 

15.389 

2nd  quarter  . 

11.8,31  (,3i 

.3rd  quarter  . 

17,8.57 

ft)  Dnrinc  thp  tbirrt  qii;»r»cr 

pDfi^fl  Januar.v 

iari.sinji  from  drorefj.Kion  rhriig^s  in  fhe  United  States  and  Canadian  fax  laM’S,  and 
from  rev’ix^tons  of  prior  .le.trs  tav  liabilities,  have  been  made  in  the  arrounts.  These 
ad.iustments  hav.*  the  ei^pn  of  inrreasing  net  income  for  each  of  the  first  and  second 
Itinarter.s  by  SlOfi.OOO  fin?n  fipirejs  prcvioiKsly  reported  which  were  S7, 811,001)  and 
1^7,512-000  respectively 

j  (2'  Based  on  the  evctaje  number  of  shares  outstanding  during  the  period. 

I  (.'ll  I.iim.ier  and  piyuood  facilities  t^ere  closed  down  two  weeks  during  August 
itQS4  for  regiiiarlv  scheduled  varafions  and  annual  maintenance  work— a  similar  two 
,3v#>rks  shiitdrun  orrnrrod  in  .Tub  l^.Vl. 


iftsh  brriet  .  wiNNiRfc.  orriccs  in  RRtNrtRai  C'tiw 


industrial ..  Commercial  and  Financial  Information 


Designed  to  provide  factual  information 
for  businessmen  this  new  booklet  is  now 
available  on  request. 

1 1 1  pages  packed  with  carefully  selected 
facts,  graphs,  maps,  and  illustrations, 
describe  Ihe  Australian  scene,  the  people, 
primary  and  manufacturing  industry, 
power  resources,  trade,  transport  and 
communications,  private  and  public 
finance,  and  the  social  pattern. 

A.N.Z.  BANK 

AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 

Oversees  Department; 

394  COLLINS  STREET.  MELBOURNE 

Over  100  Brooches  ond  Aoencies  tt'rnuohout  Australia  and 
New  Zeclor^d,  io  Fiji. 

New  Guinea  and  Fapua,  r*rd  in  London.  Agents  throughout 

th  WO'lta 


Kev)  hrtuM 

Anglo  American  Exploration  Ltd. 

(Incorporated  under  the  laws  of  Alberta) 

$3,500,000  5%  First  Mortgage  Serial  Bonds  dated  December  31,  1954, 
maturing  19.55  to  1964  inclusive 
and 

$4,200,000  51^%  Convertible  Sinking  Fund  Redeemable  Notes,  Series  A, 
dated  March  I,  1955,  maturing  March  1,  197.5. 

Principal  of  the  5L2%  Convertible  Sinking  Fund  Redeemable  Notes,  Series  A  (hereinafter  .siametimea 
referred  to  as  the  Series  A  Notes),  half  yearly  interest  therenn  (March  1st  and  September  1st)  and  redemption 
premium,  if  any,  will  be  payable  in  lawful  money  of  Canada  at  the  main  branch  of  thf*  Company’s  bankers  in 
the  Cities  of  Halifax,  Montreal,  Toronto,  Winnipeg,  Regina,  Calgary,  Edmonton,  or  \  ancouver  at  the  option 
of  the  holder. 

CONVERSION  PRIMLFGE 

The  Series  A  Notes  will  be  available  in  roiipnn  form,  registrable  as  fo  principal  only  in 
denominations  of  $1,000  and  convertible  into  shares  of  the  capital  stock  of  the  Company  on 
the  following  basis: 

(i)  48  .shares  of  capital  stock  of  the  Company  for  each  8)  000  principal  amount  of  Series  A 

Notes  if  converted  on  or  before  March  1,  10.58;  thereafter 

(ii)  42  shares  of  capital  stock  of  the  Company  for  each  $1,000  principal  amount  of  Series  A 

Notes  if  converted  on  or  before  March  1, 1960;  thereafter 

(iii)  35  shares  of  capital  stock  of  the  Company  for  each  $1,000  principal  amount  of  Series  A 

Notes  if  converted  on  or  before  March  1,  1062. 

If  conversion  is  made  between  interest  payment  datps  no  adjustment  will  he  made  for 
accrued  interest. 

In  the  event  that  any  or  all  of  the  5i^%  Convertible  Sinking  F’und  Redeemable  Not(=«, 

Series  A  are  called  for  redemption  on  or  before  March  1.  1062  the  right  of  conversion  may  be 
exercised  up  to  the  close  of  business  on  the  redemption  date. 

The  Trust  Indenture  will  provide  for  an  appropriate  adjustment  in  the  conversion  privi¬ 
lege  in  the  event  of  any  consolidation  or  subdivision  nf  the  shares  of  the  capital  stock  of  the 
Company. 

A  Sinking  Fund  calculated  to  retire  the  Series  .A  Notes  at  maturity  is  fo  he  established  by  payments  to  the 
Trustee  of  $100,000  in  each  of  the  years  19-56  to  1060  and  thereafter  by  payments  increasing  from  $168,000  in 
1061  to  .$3-53,380  in  1975,  as  more  fully  set  out  in  the  prospectus. 

The  Series  A  Notes,  subject  to  the  provisions  and  terms  of  the  Deed  of  Trust  and  Mortgage  securing  the 
.said  Bonds  and  the  Indenture  of  Trust  securing  the  said  Notes,  may  be  redeemed  at  the  option  of  the  Company 
or  the  Trustee  at  any  time  in  whole,  or  from  time  to  time,  in  part,  upon  not  le.ss  than  thirty  days  notice,  at 
103%  of  the  principal  amount  thereof,  if  called  for  redemption  on  or  before  March  1,  1960;  thereafter  at  102% 
of  the  principal  amount  thereof,  if  called  for  redemption  on  or  before  March  1,  1965;  and  thereafter  at  101% 
of  the  principal  amount  thereof  if  called  for  redemption  prior  to  maturity. 

Trustee  for  the  5%  First  Mortgage  Serial  Bonds:  The  RoV't!  Trust  Company,  Calgary,  Alberta. 

Trustee  for  the  5}^%  Ck)nvertible  Sinking  Fund  Redeemable  Notes,  Series  A: 

Prudential  Trust  Company  Limited,  Calgary,  Alberta. 

We,  as  principals,  offer  these  5*/^%  Convertible  Sinking  Fund  Redeemable  Notes,  Series  A,  if,  as  and  when 
issued  by  ,4ng!o  American  Exploration  Ltd.  and  accepted  by  us,  subject  to  prior  sale  and  change  in  price  and 
subject  to  the  approval  of  all  legal  matters  by  our  counsel,  Messrs,  Pitblarlo,  Hoskin,  Grundy,  Bennest  and 
Drummond-Hay,  of  Winnipeg,  Alanitoba  and  Mes.srs.  Sinclair,  Goodenough,  Higginbottom  and  McDonnell 
of  Toronto,  Ontario,  and  by  the  Company's  counsel,  Messrs.  Arnold,  Craw'ford  &  Prothroe,  of  Calgary,  Alberta 

PRICE  100.00  AND  ACCRUED  INTEREST  TO  YIELD  5^% 

A  Prospectus  will  be  forwarded  on  request. 

James  Richardson  &  Sons 

Established  1857 

EXECUTIVE  OFFICES— tMNNIPEG 

BR.WCHESr  Toronta,  Montreal,  Vancouver,  Victoria,  Calgary,  Eiimonton,  Regina,  Portage  La  Prairie,  Brandon,  Swift  Current. 
Kenora,  Kingston,  Chatham,  Galt,  Kitchener,  Windsor,  Lethbriclge,  Medicine  Hat,  Moose  Jaw,  Saskatoon. 

Direct  Private  Wires  Connect  All  Offices 


Tfie  financial  TTmes 

F.STAHr.lSKVP  I**’? 

Pnblt^h^d  •TPfT  rrMar  aI  MO  S),  Mrholj»»  sirrri.  Motiirral. 
br  Tb#  Finanrifli  Timf*  riibli«hins  Cn  l-frt 
.fnhn  p.  Hotff.  n.Sr,.  C.A.  Aiithorir^H  S^ronii 
MuM.  r««t  Offlrf  r><*parJmrnl.  04t»«»- 


E.  r.  FHTI, 

J.  W.  TYSON  * 
A.  R.  w.  Yorso 


H'BSrRIPTION  PRICK:  In  Cnnada  and  (hr  I  niird  Kingdom 
S^nn,  Klarwhcrr.  SHOO  (Canadian  ftindai. 


,  I  times  as  quickly  as  he  could  by  hand.  This  Ginoeli  WrifCS  from  London 

dl  limOS  three  choices:  he  can  vvork  one  c  i 

■  tenth  the  time  and  cut  his  normal  quota:  -  . 

I  I""’  he  can  work  his  previous  time  and  pro-  Ic 

i'hint'co*ud'  ducc  tcii  timcs  the  number  of  sawn  lojrs,  IL»v?  13 

Ulhoriaad  aa  Sarond  Cla..  |.,p  COmbinC  thP  tWO  pi’OCCS-SeS  -  - 

_ work  onl.v  a  portion  of  his  previous  time  D^iLIa 

prr.idoni  and  >ian  Kditor  and  still  como  out  ahoad  in  number  of  logs  Dw  111  T  O 

Vira  Proaidonl  fnt.  ;  _ 

_ _ "In  other  words."  the  r.M..A.  organ  j 

and  I'niCrd  kingdom.  goes  on  to  say.  “the  power  saw  gives  him  (London  Corr«pond: 

ian  fimdai.  altemativos  between  greatly  increased  i 


Ice  Is  Thin  for 
Both  Bevan  and  Attlee 


By  ALFRED  W.  GINGELL, 

(Lenden  Correspondent  of  The  Finoneiol  Times) 


AnVKRTISINC.  Ra(a  larda  on  appiiralinn  al  all  oiir  olficaa 
or  from  rot  ro»ponAlblf  AdvrrH'inS  Agrnrv 
IIKSn  OKKICK:  Vonliaal.  AVanlif  Rill*  —  'll  Paparlmanla. 

TORONTO  OKKICK:  .ml  Roval  Bank 

Ka.C  Talaphnna  K'lpira  R  9.V><'.  K  «'Hrid  Iloopar.  >lan 


offi(a«  I  leisure  with  no  advance  in  wealth,  no  ex- 


.\ir  Mail!  —  iRnoring  tlicsp  special  factors.  It  is  probably  an  c\agf;rraHon 


tra  leisure  hut  much  more  wealth,  or  some  ''’■'sest  in  any  m  say  that  the  hydrosen  bomb  i.s 

more  leisure  and  some  more  wealth."  fi,=i"C.s  for  month  for  nearly  three  year.s.  splitting  the  Labour  Party  in 


f.OVnON.  I-;\0.;  S.S  Ri'hopsgalr.  Kl.C.  -(  Pavira  A  In.  Rrprp- 
nonlottir*. 

fi\lW  YORK:  tlf  Rrn^riw3>.  R.  ^  ^  ‘  - 

PcTotFri  to  flic  ivirrestf  of  ’hr  i”- 


There  is  a  lesson  in  this  for  the  trade  Export.s.  including  re-  VVhile  the  fir.«t  reartions  to  the  pieee.s.  Rut  the  Tories  have  cer- 

unions  which  make  progressive  demands  million,  were  fall  wa.s  that  it  mi.ght  have  been  iHinlv  =nl  .something  to  laugh 

I'm-  .1  at-rai-L-irirr  ifooL'  n'liovo  i«  a  '’"ff  ^’’2  millions  better  than  vvor.se.  the  .setback  show.s  that  about  the  .spectacle  of  the  onc- 


only  does  work,  he  ereates  work  a  further' excuse  to  deny  the  ex- 
He  not  only  n-ant.s  a  house,  he  istence  of  "  hat  they  rannoi  see 
creates  the  need  for  it.  The  need!  The  plain  and  unadorned  faei- 
does  not  exi.st  until  he  sets  there,  are  that  a  nation  of  about  l.i.snn. 
If  he  wails  for  a  \arant  hoii.se  non  eannot  buy  as  niiirh  at  a 
before  he  comes,  the  house  "ill  nation  of  tfin.nnn.nnn  and  it  15 
ne\  er  he  huilt  and  he  «  III  never  more  riiffirult  to  prndiire  '  ai 
come.  I  cheaply.  If  it  cannot  .sell  alt  it.s 

What  i.s  the  mailer  with  people  Eoods  a|  home,  il  mu.sl  sell  llipm 
who  argue  in  this  «  ay?  Ha\  e  they  abroad.  If  it  is  lo  sell  them  ahroarl, 
no  faith  in  Canada's  future"  Rid  ''  compete  in  price  with 

the  early  settlers  ha\e  hoii.ses  to  '''Iher  exporting  nations.  If  it  can 
come  to?  Were  they  guaranteed  compete  in  priee,  it  "ill  he 
jobs  before  they  came?  '  .surplus  on  it.s  hand 

,  ,  and  its  standard  of  lixing  w 

Into  the  hargain.  there  is  , 

,  drop. 


for  a  .■shorter  working  week.  There  !.<«  a 
definite  limit  pa.^st  which  leisure  time  for 


I  Into  the  hargain.  there  is 
scarcely  one  aspect  of  our  live.s 
_,upon  which  the  fact  that  "c  are 


the  a\-erage  for  the  last  quarter  of  there  ha.s  been  a  definite  deter-  lime  leading  copy  provided  of(^  .small  population  living  in  a  big 
last  year,  but  imports  .jumped  ioraiion  in  our  reserve  position,  this  space--Mr.  .\neurin  Bevan — icountr.v  does  not  ha\'p  it.s  effect 


Incomes,  prices,  taxes  and  rale.s 


/  ,l,r  .srnhibfp  of  fnwnrr.  thr  prosper. 
If);  of  wrinstru  mid  the  drrrlop’vcrtt 
of  our  rr.^ourerr. 

MOVTRE.-M,.  FRin.W,  MARCH  18,  IH-vi _ 

Here  Is  One  Economy  For 
Federal  Government 


the  wni-lfoi-  e-iniint  on  withniit  iinsspttino  'Sports  .jumped  ioraiion  in  our  re.serve  position.  this  space--Mr.  .\neurin  Bevan—  f’fwm 

L  1  .  ,ir  it  .u  I  '  f  ru  e28!)..1  millions  lo  .just  oi-er  While  the  balance  of  trade  wa.s  at  odds  with  Mr.  .Mtlee.  Incomes,  prices,  taxes  and  rate.s 

re.siinq  T  ,  TP  "  f  P(onnm,\  o _ P  C  .  .  ,  rnillions  and  we  are  still  on  a  contributory  farlor.  it  is  rea-  The  Laliour  Party  covers  tip!'"'’  affected  by  it  and  so  even 

roiifideere  o  rrpt  n  .  |  ^  j  the  retreat  in  the  battle  of  the  gap,  -sonable  to  a.ssume  that  the  fall  "ith  a  censure  motion  on  thei'”"'  living  condition.'^. 

Ottawa  Can  Help  in  Reducino  These  figures  are  the  reason  for  would  not  hav(*  been  as  great  had  government  and  demands  immed-' rural  roads  iin- 

^  the  Chancellor's  derision  lo  raise  it  not  been  for  a  considerable  out-  iate  talks  with  Russia,  With  the  Why  is  rentral  drainage 

Unemployment  bank  rate  last  month.  While  ex-  flow  of  rapilal  It  is  difficult  lo  latest  Gallup  Poll  favouring  the  feasible  in  some  areas"  Whv 

f  I  1  •  •  t  Hnt1  Milton  ^’^'■e  kept  up  reasonably  pin-point  the  trends.  Certainly  Tories  it  has  good  rea.snn  In  be  I'ailways  offer  stirh  poor  ser- 

r*  'f  t  h'  recent  imprii\cmpnl  has  been  confidence  was  wilting  before  the  worried.  '''ee  to  some  towns  and  s  illages 

itegg.  .Iini.‘'tei  O  .ainut.  .■-  a  e^  rvasoK-  te^t'fftcicnt  10  off.set  the  heavier  ri.sp  in  bank  rate,  but  it  is  clear  The  Parly's  supporters  in  the  tmd  none  al  all  to  others? 


.  •  tn  lion  in  ine  couiui\. 

If  the  government  in  There  is  good  reason  for  government 

find  means  ^  it  coneern.  Some  measure  of  unemployment 

expenses- as  it  should  do  and  t  ^  country:  full 

fates  to  add  to  the  unomp  o\  nie  .  oronlovment  is  a  delusion  and  a  snare  in  a 


0tt3W3  Cfln  HgIp  in  RGduCinO  These  figures  are  the  reason  for  would  not  hav(*  been  as  great  had  government  and  demands  immed- 
~  ^  the  Chancellor's  derision  lo  raise  it  not  been  for  a  ennsiderahle  nut-  iate  talks  with  Russia,  With  the 

UnGmplOymGnt  bank  rate  last  month.  While  ex-  flow  of  rapilal  It  is  difficult  lo  latest  Gallup  Poll  favouring  the 

The  federal  government  Hon.  Milton  1'^"''''  pin-poim  the  trends.  Certainly  Tories  it  has  good  rea.son  In  be 

.  T  1  •  stated  recerl-  improx-rmen!  ha.«  been  confidence  wa.c  wilting  before  the  worried. 

(itOjriT.  .  Illjl^tei  O  yT  )Oin .  ^  rvQ\-(ilv  Off-^ct  the  heavier  i’ise  in  bank  rale,  but  it  i.«  clear  'I’he  Party'.'?  siipporiers  in  the 

]\  in  tno  Hoil>0  O  onim<>n.  .  .  cltnu  l^ill-  As  to  the  all-imporlant  that  commodity  shunting  was  constituences  are  in  a  ferment  at 

Conc'Ornod  (UOl  the  linenip  0\  nion  dollar  markets,  the  returns  show  drawing  off  dollars.  In  addition  the  thought  of  Mr.  Revan  being 

tion  in  tllO  countl  \ .  ^  exports  to  the  United  Slates  the  exchange  equalization  fund  pu.-hed  out  of  the  party  becau.'^e 

I  horo  is  jrood  toasnn  oi  J.,o\t  innion  t  I2.2  million  compare  with  a  was  spending  dollars  in  an  effort  he  says  that  the  bomb  shoitid  be 


A  piViDt.ND  EVF.Ri  44 

on  fhe  n  •'finNfUfd  to  ^xp^nd 

ihf  K*hind  MAF  <h,uu 

1305%  INCREASE 

in  Vj|l'>4  Pgi  RkR't 

1950  *«  t 

]MI*A.*F' 

M(  TI  At.  AfCl  Ml  I  ATI.xr,  FI  ST> 


tatc.«  tn  add  to  iiir 
Irm  hy  di.sprn.sing  " 


•itli  nine  of  the  sur-  employment  !.■;  a  delii.-sion  and  a  .■snare  in  a 
:  ''.:T  '  1  mann  economy.  There  ....  how- 


plus  rivil  .servante  theie  ^  over,  little  doubt  that  the  pre.sent  level  ot 

1-  ,)  mifvht  p-tie  .set  1011,-.  lOnMuil-  ,  .  ...  1  1  .  I _ 1... 


In  which  it  might  give  senoti.s  consiner- 
atinn.  It  could,  in  the  opinion  ot  I  he 
Financial  Times— and  we  believe  that  our 
opinion  «vtild  he  widely  supported  el^RC- 
,viiere— dispense  with  benefit  to  all  con¬ 
cerned  with  the  Restrictive  Trade  Prac- 
ticps  Commission. 

It  may  he  that  dissohing  of  the  com- 
mi.v>ion  would  mean  little,  relatively 
.speaking,  in  the  way  of  economies.  It 
would,  however,  at  least  save  the  taxpayer 
some  motley.  Were  the  cotnmis.sion  leit  tfi 
its  own  devices,  the  cost  ot  its  upkeep 
would  hurt  •■io  much:  hut.  being  there,  the 
.Ttistice  department  obviously  leels  that 
it  must  be  given  something  to  do.  so  it 
digs  up  situations  which  can  ho  investi¬ 
gated  under  the  Restrictiie  trttde  prac¬ 
tices  or  anti-fomltines  legislation. 

The  latest  ,toli  delegated  to  the  coniiui'- 
sinn.  as  announced  in  the  House  of  <  t'ni- 
mons  during  the  pa-^t  week,  i^;  to  tno'ie- 
cute  a  group  of  leading  iron  and  .steel 
companies  which  are  charged  with  agree¬ 
ing  “to  set  the  price  of  wire  tencin.g  hy 
prearrangement. '■  The  charges  have  been 
tinder  itnestigation  hy  the  commission  for 
some  time  now;  which  means  that  the 
rotnpanies  concerned  :ilre:idy  ha\e  been 
siihject  to  considerable  trouble  ami  ex¬ 
pense  in  making  available  records  which 
will  doubtless  assist  the  comniis-^imi  in 
obtaining  an  indictment  for  the  lieinous 
offence  charged.  Now.  with  preseciit ion 
decided  uiion.  the  companies  face  the  tic- 
ressit >'  of  going  to  still  great cf  troulile 
and  exiiense  in  attempting  to  aiisolve 
1  hemsehes  of  the  charges.  e  u-^e  the 
word  “attempt"  adiisedly  as  (last  experi¬ 
ence  shows  that,  once  the  iniestigat ion 
finds  reasons  for  prosecution,  the  chances 
of  the  accused  interests  clearing  them- 
srhes  of  the  charges  invoked  are  jn'acfi- 
cally  nil. 

The  time  is  long-  past  when  thi-i  non- 
.irnsp  .■should  cease.  Indu'strialists  and 
iDicjiiPss  men  have  problems  enough  today 
without  liemg  forced  to  concein  them- 
sehes  with  these  charges  of  rest rict i\-p 
trade  practices  ami  comiiine  accusations 


that  Pxport.R  to  the  United  Statc.s  the  exchange  equalization  fund  pu.-hed  out  of  the  pacly  berau.-e  piacticall.v  evei  v  <-ase.  the 

■  ,  .  at  t  l2.2  million  compare  with  a  wa.s  spending  dollars  in  an  effort  he  says  that  the  hooih  should  be  'Tt^tlni'  boil.s  down  to  a  ratio  be- 

concern.  Some  mea.'-Ul  O  ot  monthly  average  of  cll.4  million  to  bolster  up  sterling.  used,  but  used  only  in  retaliation,  tween  the  size  of  the  area  lo  be 

for  the  first  quarter  of  1354.  Sales  While  thet  strain  of  supporting  Oh\  iou.-ly  this  i.s  muddled  think-  the  number  of  people 

to  Canada  at  C9.fi  millions  com-  sterling  now  appears  to  have  ing.  but  muddled  thinking  is  "’ho  occupy  it, 

pate  with  a  monthly  average  of  come  to  an  end.  .-hunting  opera-  something  we  have  come  lo  ex-  *  hope  that  you  are  in  agrer- 
cio.2  millions  in  .lanuary-Febru-  tions  are  now  |es.<  profitable  andipecl.  from  the  Socialist  Party.  .ment  with  my  argument  that  in 
ary  last  year,  but  show  a  small  London  is  a  more  attractive  centre  Rut  what  can  the  lop  bra.ss  of  Canada  today  we  are  fared  with 
recovery  from  the  C9  millions  for  short-term  funds,  the  prcsent'ihe  Parly  do  to  counteract  Mr.!^  serious  population  problem.  I 


1  hope  that  .vou  are  in  agrer- 
iment  with  my  argument  that  in 


,  ,  I  II  ,  L.  ,  I.,  -  •  ••  . .  .  K.fn  ^  »  V.  ../A  II'RVX  IV  C'.-"  j-fi  nv/iv  n  iis.!  ,  (  I.  Jiwilt  I  I K?  OUUIrlllM  IiUl.V.  . .r  i  .v  ..  .  .  , .  r- i  m 

!  unomplovment  in  (  arntda  hainl,\  ne.^-poa  S  year,  but  show  a  small  London  is  a  more  attractive  centre  Rut  what  ran  the  lop  bra.ss  of  Canada  today  we  are  fared  with 

a  hralth>'  cnn(iltmn.  1  u  u  I'cfovery  from  the  C9  millions  for  short-term  funds,  the  prcsent'ihe  Parly  do  to  counteract  Mr.!^  serious  population  problem.  I 

Indll.-itry  and  bu.^sinr.ss.  thmilgh  the  achic'-ed  in  .lanuary  this  year.  strength  of  sterling  must  last  some  Brian?  V'^cry  little.  Mr.  .Attlee  and  n"'  Ihink  it  .-n  important 

(  anadian  (  hambof  of  CntTirHeice  and  the  From  this  it  looks  as  if  we  are  weeks  before  I  shall  feel  rea.i-  his  henchmen  agree  that  Britain  I only  it  ivere  recognized,  for  we 

rnnadian  Mantlfactlirer?  Association,  has  holding  our  own  in  the  dollar  Siu-ed.  should  have  the  bomb  and  use  iitcanadians  have  faced  problems 

been  rxpvossing  concern  about  unernplo.v-  area,  hut  it  is  rlear  that  it  is  not  The  stock  Exchange  is  .supDosed  first  if  necessary.  ,\s  an  Opposi-' before  and  overcame  them.  But 

moot.  Opinions  as  to  the  cold-blooded  out-  -oing  to  he  ea.sy  to  maintain  our  to  he  a  barometer  of  the  economic  tion  Party  one  might  have  expect-  in  'bis  case  we  ai-e  arting  like  a 

look  ot  business  men  and  indll.^-tl  iali>t.^»  lO  position.  weather  The  wa.v.  howei’cr.  it  has  ed  Laboiii  to  have  some  new  'nmi-blind  people  who  compli- 

the  contrai'y.  tht'fe  are  few  who  regard  xhe  over-all  po.sition  is  little  thrown  the  rise  in  bank  rale,  the  policy.  It  wouldn't  matter  "hat  nale  matters  by  binding  srari-e- 

\\  ith  an.v  degree  ot  equaniniit.'  a  condition  change.d  from  .lanuar.v.  but  it  must  trade  position  and  the  fall  in  the  .-ni-t  of  pnliry  it  was  so  long  as  oi’er  thei)-  eyes  lo  giie  Ihei-n.-elves 

of  excessive  unemplo.i'ment .  I'or  some  he  emphasized  that  the  trade  re-  gold  and  dollar  reseries  over  its  it  was  q  policy.  But  it  ha,-  none -  -  - 

time  now.  as  a  matter  ot  tact,  both  the  turn.s  .-how  imports  which  must  shoulder  makes  it,-  views  some-  and  Mr.  Bevan  is  cheerful  in  his 

Camidian  Chamlier  and  the  ('M.\  have  have  been  ordered  in  the  buoyant  what  suspect.  After  the  initial  convale.-eence.  I  T  AOA 

been  engaged  in  consideration  of  meas-  period  before  Chri.stma.s.  The  ri.se  .setback,  prices  have  largely  re-  The  ca.sual  observer  might  think  ’  ’  CHARTERED  A 

tires  wherel)V  the  ettects  ot  seasonal  tin-  in  hank  rate  is  not  reflected  in  covered.  .l,,. 
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The  PsiefT^  Ct*r  Company 


...  I  -  na\e  le-  'Phr  ca.’Jiial  ob.'?orvor  mi^ht  Ihink 

liros  \vhorol)y  the  ettects  ot  seasonal  lin-  in  hank  rate  i.s  not  refleclrd  in  covereri.  j,  that  i?  in 

employment  in  the  country — a  traditional  the  figures  and  I  would  not  expect  Optimism  is  welcome,  but  il  ||.,,|,h|r  Whether  he  is  expelled 
bugbear  in  Canada  hy  reason  of  climatic  the  move  to  become  effective  be-  should  not  be  excessive.  Rank  however  I 

conditions — can  he  at  least  eased.  fore  .lunr  at  the  earliest.  By  then  rate  cannot  by  itself  effect  a  cure,  piprlict  that  he  will  continue  to 

I'nemployment  is  not,  howev  er,  a  prob-  over-stocking  should  he  at  end  and  Our  troubles,  however,  are  not  havp  q  |q|.-p  qpd  powerful  follow- 

lem  that  can  he  solved  hy  husinosfi  and  I  would  hope  too  for  signs  of  the  overwhelming.  Some  of  the  tea-  the  consfitucnces.  It  could 

industr.v  without  some  outside  assistance;  elimination  of  marginal  industrial  sons  for  our  present  position  arc  happf,,  uiat  hr  would  be 

and  the  most  effective  outside  assistance  activity.  non-recunent.  But  life  is  like  powerful  in  than  out 

available  is  that  nf  the  federal  govern-  '  There  wilil  he  certain  imports,  that.  g,,  j, 

ment.  In  this  we  are  not  suggesting^  in  however,  that  we  will  not  be  able  ...  .j.  for  Mr. 

anv  wav  a  program  of  non  .self-sustaining  fU'  We  had  a  bad  harvest  last  >  c  ,  .u  .  u  Bevan  M  the  moment  all  eves 

public  works,  a  solution  that  is  being  ad-  |.v^-  ^nd  the  outlook  for  the  cur-,  ^t  only  Britain  that  has  ^  M  na  ‘r  t^^erber 

vanced  bv  an  element  among  opposition  hardly  be  des-'run  mto  choppy 

,  '  II  I-  .  I  .v  .•  .u  •  U4  i-riheH  a-  eneni.rauin-  Wo  a  ro  Other  eoimtiies  on  this  Side  of  -'mi  I  isun  "no  ones  noi  IIKe  .VII. 

members  ot  Parliament,  both  of  the  right  ‘"ecn  a.-  encouragm.^.  ue  ate  Brian  and  would  like  In  -ee  him 

I  .•  .1  1  n-i  ,  •  I  •  .  J  havin-  an  ahnnrmallv  lair  sjnrina  'he  Atlantic  are  in  the  same  boat.  r.('an  ann  "oiun  use  in  see  nim 

am  O  the  left.  What  is  being  suggested  '""‘"a  an  ahnoimalli  iate  hpnng,  a  c  a  out  if  il  were  not  for  the  fart  that 

.  ,  .  .  ,  There  have  hern  eoniinimiis  Denmark,  .X'orway  and  .Sii  rden  '  "" 

is  some  liaison  between  government  and  continuous  .  ■  ■  i  his  expui-jon  in  an  eiminn  year 

.t....  in  the,  intnnoafa  of  folio,,  om.ilni-  f'o.sts  for  over  si  X  wreks--an  un-  running  riefieils  on  their  nal-  cirnion  lea, 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hoqg,  C.  A. 

A.  Txvcntorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


and  the  most  effective  outside  assistance  activity.  non-recurrent, 

available  is  that  of  the  federal  govern-  '  There  wilil  he  certain  imports,  that. 


vanced  hy  an  element  among  opposition 
members  of  Parliament,  both  of  the  right  crined 


“t*  print  the  die  ivill  be  cast  for  Mr. 

It  i.s  not  only  Britain  that  has  Bevan.  .^t  the  moment  ail  eyes 
run  into  choppy  economic  sea.s.  centre  on  Party  Manager  Herbert 
Other  enimtries  on  this  side  of  Moi  rjson  who  does  not  like  Mr.j 


is  some  liaison  oetween  governmeiu  amt 

industry  in  the  interests  of  fuller  employ.  'I'osts  for  over  six  wreks--an  un- 

'  usual  thing  even  in  such  a  cli-  ,  .  ,  ,  ,  _ , 

,  1  •  L  .1  I  mate  as  in  Britain  With  the  earth  ^^e  supported  by  about  ,n 

Ihere  are  steps  which  the  government  "Uh  the  eai  m  inflation  Kven-  I-abour  M.p.'.s.  Would  thev 

cli,-  that  «„uld  imp,-o,-e  ,ho  im|.lo,i-.  f'  »(  -.n.ar  .h- 

n,o,„  sit„a,i„n.  Thoro  i.<.  fa,-  i„..,ani-e.  the  "r;!;,"  ;r,„. '' c'„  ”S,  ’J  h.„e  ',h.  „-„„hle  l.er,.„  It  ,h„  ,e  Kep„e„  i, 

,,„e„ion  ..I  sroato,-  ,„-n,ec-t,n,,  t,.r  d,-.-  ,,  beeme..  b. .  „,e  L,... 

tie.-.-ed  indu.'lties  dl.'tie>>ed  eiause  o  ^  ^  heaw  item  .Ml  depends  upon  the  politicians  dependent  Revanite  candidates! 

intensive  competltum  in  the  dome.stic  ^  Britain's  would  .split  the  vote,  if  Mr.  Bevan 

market  from  imported  goods.  Ihere  i.s  the  •*  '  troubles  are  marginal.  But  mov-  is  in  danger,  .so  is  Mr.  Attlee. 

f|l]0>tion  of  >omo  IPllCt  bpin^  extendod  I  ThPiP  is  no  point  in  trying  to  cry  will  only  rome  aftrr  inflation  Whon  it  conirs  lo  a  paily  split 
fiom  ilJld  PXci.''P  which  ha\-  over  thr  Frbniary  drop  of  ha'!  hrrn  rhofkrd.  All  thr  indiers  hr  nirrrly  takrs  a  firm  linr.  He 

in,g  theit  ettect,-  on  con.-umcr  demand  in  milltops  in  the  gold  and  dollar  will  he  anxiou.-l.v  H'alched  in  the  has  to  he  pushed.  There  arc 
.'Omi*  dit  ei  t  ion.'.  j,  j,  t^ppg  next  few  months.  .\s  i  said  in  my  grumbles  at  his  leadership.  He 

A  little  mote  attentive  eat  towaifi.'  were  sharper  ledurtion.s  in  one  la-t  despatch  there  is  no  cause  lor  may  hang  on.  hut  it  hr  docs  not 

hll'ine.'.'  and  inrlustl.V  in  the  matter  of  n--  tno  months  last  year,,  hut  these  alai-m.  There  "  ill  hr  less  sii'l  if  pull  him.-elf  together  I  "ould  not  , 

PXi.'ting  pi  ohlcms  on  the  part  of  the  gov-  v,,prr  aue  to  special  debt  pay.  the  disappointing  fall  m  the  le-  give  much  for  his  chances  at  the  I 

"inmont  COuIH  "O  fat  towarrl'  ,'Olv  ing  the  ment.-.  -eves  is  not  ..hnigged  off.  next  l.ahf'ur  Parl.v  Conference.  I 


are  running  deficits  on  their  'nal- 


expulsion  in  an  election  year 


usual  thing  even  in  such  a  cli-  Pa.i'ment.s.  Germany  is  on 


would  bp  d  rou.'?. 


.some  direct  ion.s. 

little  more  attentive  ear  toward.^ 
husine.<.>;  and  indu.tvtry  in  the  matter  of 
exi.sting  problem.*;  on  the  part  of  the  gov¬ 
ernment  coulfi  o-o  far  towards  .solving  the 
unemployment  problem.  Oitawa  eould  de- 
mon.strate  it.s  reputed  concern  in  a  prac- 


4%riiiaiid  Uuiiiai«„  ^I.P. 
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is  net  .-hrugged  off. 


P.  S.  ROSS  &  SONS 


which  are  ap|iarentl.v  drvi.scf!  largely  foe  mannei  hv  lending  thi.s  more  atten- 


the  purpose  of  giving  a  commi.s.sion  which 
never  .should  have  existcfl  .something  to 
do.  The  pfiint  has  iioen  made  so  often,  and 
in  so  many  fiifferent  ,|uarler.s.  that  re- 
.strietive  teafle  jiractices  under  existing 
conditions  would  lie  siiiciihd  for  an.'  com¬ 
pany  Of  gfoiip  of  companies  that  it  hard¬ 
ly  hears  reiif-tition.  .''till,  tiowever,  the 
stooges  of  the  go'.crnment  arc  permitted 
to  harass  industries  and  itusines.s  with 
their  ridicnlons  charges. 

fittawa  shmild  he  doing  evef.thing  in 
its  power  to  help  business  at  this  time 
rather  than  harnes.s  it  with  new  proiilems. 

Leisure  and  Productivity 
Must  Go  Hand  in  Hand 

Quoting  a  paragraph  from  a  letter  in 
a  national  maga/tine  which  rearl;  "To- 
day'.s  prosperitv  has  lieen  mafic  possible 
hv  the  shortening  of  hours  which  niafle  it 
po.ssilile  for  consumers  to  use  the  products 
of  the  machine  age,”  I.X'Dr.-'THV.  piiiili- 
cation  of  the  Canadian  .Manufact  nrers’ 
.Association,  points  out  that  this  is  a  prime 
example  tif  confusion  tjelvveen  cause  and 
effect. 

“What  makes  siicti  a  statement  coii- 
fnsion."  the  ('..M.A.  |iiiblicat ifui  says,  “is 
that  there  is  a  grain  of  truth  in  it.  .After 
all.  if  we  have  no  time  to  drive  a  car.  there 
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PowGr  for  Good  May  Become  Of  Living 

Power  for  Evil  I  - — 

(ieorge  Aleany.  president  of  the  .Amor-  |  By  J  A  CALDER 

iean  Ferleration  of  I,alK,r,  is  quoted  a.s  ■  »  j  .  «  .u  r  j-  w  «  .  ■  a  •  •  jj  ' 

,  If  .1  PmiHco*  of  fh»  (.0000)00  Mooufoefurers  Assoeiofioo,  frooi  oo  oooren 

saying  in  an  interview  dealing  with  the  .  aa  •.  i.  o  v  a  .l  »  •  ■  •  •  *  .v  a.  a 

.  .  1  ,  r .1  • , ,  .  1  'o  file  Mooifooo  Brooch  ood  the  Proirie  Diviiioo  of  fhe  C.M.A. 

proiecfed  merger  of  the  .AhL  with  the 

f  origress  of  Infllistrial  Organixations  •  '"fl.'  othpr  way  for  this;  off  the  li-l.  The  mt-off  ifiatp.  after  our  rle.s'jn.v.  The  present  .small- 

"W’p  ai’C  banrierl  to'rether  for  the  benefit  tn  nqual  the  .stanriarH  of  which  new  aniials  are  not  accep-  ne.-s  of  our  population  it;  one  of 

anrl  the  welfare  of  the  manv  not  of  the  ef  the  Uniterl  States  now  terl  for  open  placement,  wa.s  also  the  main  rea.sons  that  the  pricr.s 

few.  If  there  is  fear  about  too  much  ''  increase  as  rapirily  as  pos-  advancerl  by  one  month  to  Sep-  lor  comparable  goods  are  lower  in| 
powet.  how  can  there  be  too  much  power  '^nme.stie  maikct.  Our  Icmber  in.  the  United  Slates  than  they  are  in 

if  the  power  is  for  goorl  and  i.s  ti.sed  ability  to  sell  abroad  This  year,  it  is  hoped  that  the  Canada.  II  is  one  of  the  main 

only  for  good'.’  A’oti  just  can’t  have  too  compen-aled  only  if  the  1954  pattern  ma.y  he  reversed.  It  rea.sons  that  the  U..S.  living  stan- 

miieh  power  "  Canadian  home  market  i.s  big  may  become  possible  as  the  year  dat'd  i.s  higher.  We  in  Canada  ran 

rhis  is  a  hig'h-sounflin"  statement'  hut  ah.sorh  production.  goes  on.  according  tn  federal  demand  all  "p  like  lo  have  the 

i'  has  holes  in  it  In  the  first  place  there  .settlement  of  Canada  sources,  to  Inerea.sp  the  list  of  same  living  standaids  a.s  our 

is  room  for  'i  wirle  ;!li  i  ion  of  c-ilnion  .j  fo  Heiled  .States  took  place  occupations  in  which  immigrants  friends  south  of  the  international 


much  power  "  Canadian  home  market  i.'  big  i-nay  become  possible  as  the  year  dat'd  i.s  higher.  We  in  C  anada  ran 

rhis  is  a  hig'h-sounflin"  statement'  hut  tn  ah.sorh  production.  goes  on.  according  to  federal  demand  all  "P  like  lo  have  the 

i'  has  holes  in  it  In  the  first  place  there  .settlement  of  Canada  sources,  to  inerea.sp  the  list  of  same  living  standaids  a.s  our 

is  room  for  a  wide  llivisjon  of  opinion  as  to  United  .States  took  place  occupations  in  which  immigrants  friends  south  of  the  international 

what  reallv  const  it  lltes  the  welfare  of  the  roughly  the  same  time  —  IfiOR  will  be  aceeplable.  But  the  autho-  bolder.  With  our  present  popiila- 


many.  Mr.  .Meany  mav  sincerel.v  believe 
that  the  oiijectives  ot  the  two  big  lahoul' 
orgaiiix.at  ions  are  for  the  good  of  the 
niariv;  hut  there  is  the  possibility,  of 
course,  that  lie  is  vv'r,,ng  in  his  belief. 
M  hat  may  ostensibly  benefit  the  worker 
mi.ght  work  out.  ultimately,  to  his  (ire- 
,1  ltd  ice. 

ihere  is  the  other  angl(‘  that  power 
user!  for  the  common  good  today  might, 
possibly  be  iiseri  for  evil  at  some  future 


and  IfiOT  Rut.  a  centiir.v  and  a  rities  cei'tainly  .stalled  thi.s  year  lion,  mp  .just  haven't  the  hand.s  tn 
half  later,  the  population  of  the  with  a  li.-t  as  restricted  as  that  pinduce  the  same  quanlilie.s  of 


.Slate.s  totalled  1.600,000  at  the  end  of  last  year. 


goods.  We  haven't  the  people  to 


■vhile  that  of  Canada  was  le-s  .Another  question  I  have  is:  are  consume  what  we  make, 
than  70,000.  .lumping  another  200  "p  getting  the  type  of  immi-  There  are  t"'o  stork  arguments, 

years  to  bring  us  to  the  present  giants  we  "aut?  Obviously,  wc  which  I  have  heaid  advanced  re-' 

day.  we  find  the  mighty  United  "ould  like  to  get  those  type.s  of  peatedly  against  a  .swift  and  im- 

.State.s  -A  ith  more  than  IfiO, 000.000  skilled  woi  ker  who  are  mo.st  fully  mediate  increase  in  the  population 

people  and  Canada  with  le.ss  than  employed  in  their  home  roiin-  of  Canada. 

I .T.. 500.01)0.  ti'ics  and.  intn  the  hargain.  Cana-  The  fir.st  i.s  the  pcssirnisiic  one 

What  ahoiit  our  future?  The  na-  rfian  immigration  authnritic.s  arc  more  immigranUs  will  make 


i=  not  much  point  in  possessing  one  ond.  As  o  motter  of  f;,et.  historv  tells  'hn  incrca.singly  concerned  ahm.l  the  j„h.s  scarcer  for  pre.sent  Canadians 

if  we  don't  want  to  posso.s'a;  one.  there’s  not  ’h"'  'l^i'  i-  on  inevitable  development  nrogre.ssmc  at  difficulty  nf  getting  .suitable  im-  ^^d  --n  bring  on  a  depressinn. 

miirh  point  in  their  being  marie  Rut  this  "hen  exces.sjvr  power  i.s  tested  in  the  migrants  from  the  British  I'lc.s  ,  cannot  understand  people  who 

explains  how  it  is  that  prosperitv  give.s  hands  of  any  one  man  or  any  one  group.  '  '’T'  European  co,.n-  uke  that.  Can't  they  .see  that 

point  to  leisure,  not  how  leisure  proriiicr--'  I'ltn  AFL-t’IQ  merger  is  not  vet  fail  "  'nm-  tries.  every  new  Canadian  i'pprp.sent,.s  an 

prosperity."  '  accompli.  There  apparently  are  a  lot  of  nr  .512.099  Phe  .Wlherlands  government  increased  demand  for  the  goods 

The  fact,  of  course,  is  that  increased  |■'’"^-’'h  edges  still  to  he  ironed  out  before  '*  ■  a  •  a  ''""P"''  f"’’  they  make"  And.  since  immi- 

leisure  time  has  heeil  made  pos.-ihle  bv  H"  terms  of  amalgamation  are  t.laeeil  Le.  ■'Pm.grant  .s  admitted  to  the  emigration  a.s  a  long-term  poliey  J,,,nts  frequentlv  bring  their 

rlovelopment  nf  increasing  efficiency  in 
production — the  assembly  line,  the  high  '"'yanixations 


the  tei-ms  of  amalgamation  are  lllaced  be-  'P^mtg.ant  is  anmiocn  tome  nna,2,at,on  a.s  a  long-term  poltey  j,,^nts  frequentlv  bring  their 

fore  the  membership  at  large  of  the  two  'P'"""’-'  h'"  "  i-'  <'oming  under  inereas-  families  with  them,  it 


speed  [taper  machine,  the  [tower  tool  and 
other  t ime-sa'.'ing  intentions.  It  shoiild 
not  he  forgotten,  liowever,  that  tlie  in- 
creasefl  leisure  time  ha-,  in  ttirn,  deveIo|,- 
rd  a  growing  demand  for  a  wide  range  of 


organizations  for  final  ratification  A  “ '"2  eriticism  for  it. '■li.s  i.s  because  ,.hnuld  be  obvious  that  the  in- 
[tossible  stumbling  block  alreadv  has  admitted  194,909  immi-  Holland  it.self  is  suffering  a',.,.pa,ofi  demand  for  good.s  mu.sl 

arisen  in  the  (jliestion  as  to  the  disrtosi-  ''*'’2-  worker  shortage.  'more  than  counterbalance  any  in- 

lion  of  funds  of  member  unions-  there  '''  ^e.-tern  German.v.  as  in  the!,,,,p3,pd  eompetilinn  for  employ- 

(iotlbtle.ss  will  be  others.  '  'figure  is  not  yet  compiled,  but  it  .X'eihei  lands,  conditions  of  full  which  the  single  addition  nf 

If  as  and  when  t  ho  moern.-  i-  r,  ''  'p  employment  tend  lo  discoui.nge  ^e  husband  to  the  labour  force 


[tossilile  stumbling  block  alreadv 


lion  of  funds  of  member  unions;  there 
doubt  less  will  be  others. 


products:  automobiles,  golf  clubs,  garden-  summated.  however,  thei 


and  when  the  mt-rger  is  ctin 


ing-  ei|ui[imenl.  etc.  It  al.so  lias  [irovitled 
more  time  for  travel,  anti  thus  increased 
the  demand  for  tran.s[)or1ation  etpiipmenl. 


mintls  of  many,  irrespectiie  of  Mr. 
.Meany  s  suggestion  that  there  need  be 
no  caii.se  for  alarm  regarding  a  too-pow- 


tr,  luJ!  '''PP’'2'u>nl  every  emigration.  No  official  rcstriction.s  ^c  country  will  create 

oe  in  me  Thi.,  .C  I _  , _ _i _ 1  __  c _ 


It  could  hardly  be  e.x[)ected  that  the  ! latioiir  monopoly,  serious  doubts 
worker  should  benefit  so  greatly  from  regard  to  its  ultimate  effects  on  the 

more  leisure  time  while  the  house-wife  j  Pf'f’n'TPies  and  politics  of  the  countr.v. 

contmups  to  slave  o\er  the  washing  hoarrl,  '  ~  -  - 

the  roal  or  wood  stove  and  the  broom.  :  it  i.s  a  habit  of  long  standing  to  coin 


the  roal  or  wood  stove  and  the  broom.  :  it  i.s  a  habit  of  long  standing  to  coin  T 
Hence  the  widely  exitandetl  market  for  economic  titles  and  phrases  in  such  a  nre 
washing  machines,  electric  stoves,  tactium  manner  as  make  the  initials  combine  into  'pd 
flraners  and  other  home  equiiiment.  la  pronounceable  word.  The  Guaranteed  i  ma 
Taking  as  an  illustration  the  woodcut-  ■  .Annual  Wage  Plan  for  instance  is  now  iit'' 
ter.  I.VnrSTRV  points  out  that  as  soon  being  called  merely  GAV\T.  Let’:<  call  it  !  f'^r 
as  somebody  pro\  ides  him  with  a  power,  the  fluaranteed  Yield  Plan  and  .see  what  I”'' 
•■^aw.  he  finds  he  erjn  cut  his  wood  ten  the  initials  will  spell  out,  Icai, 


Ihicc-and-a-half  minuic.s.  Thi.c  i.s  have  hern  placed  nn  German  na-  -phe  .second  argument  .sound.s.  al 
a  icdiiclli'in  of  nine  per  cent  from  lionals  .seeking  Income  lo  Canada.  hlush.  moi  c  ica.onablc.  It  )■* 

the  19.5.1  figure.  ^  hut  the  German  govcrnmcnl  cm-  ,his:  bring  immigrant.s  by  all 

•>  <•  •>  mloymcnl  service  i.s  probably,  rncans  but  bring  them  onl.v  a; 

Ncw.spapcr  reports  have  indi-  .sending  fewer  .job  applicants  to!  j,  ,.,.3riy  tn  receive  them - 

cated^  that  immigration  this  year  the  Canadian  authorities,  since  it  3.,  ^^id  when  Canada  has  certain 
-19.5.5- may  match  the  1954  level  has  jobs  lo  fill  at  home.  them  and  hou.se.s 

but  I.S  that  high  enough"  [n  these  F.uropean  countries,  a.s  p„,  ,hpm  into,  Acluallv.  this  1.= 

The  19.54  .story  wa.s  one  of  in-  in  the  Old  Country,  reports  of  arement.  It  i.s  like 

<■'1  rji.? i n g  I’F'st r ict ion.  Ottfl'A's  iinrmplovmont 

tPri  out  with  a  c<^al  of  at  Ira-t  ac  havr  ha 
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"IT  IS  AN  EXCELLENT  PUBLICATION  WHICH  CONCISELY 
OUTLINES  THE  CURRENT  EVENTS,"  writes  o  nrominroi 
Canadinn  book  presideoT.  You  ore  invited  to  see  il  you  ogree. 
Write  (do  oot  telephone)  us  todoy  on  your  businc"  slnfio"rry, 
ond  we  will  gladly  send  you  two  current  copies  for  sfiidy. 
Address: 


CAMADIAN  I  N  RAA\«1  IzF.TTKR 
KEEFER  BUILDING,  MONTREAL  25,  P.Q.,  CANADA 


■leave  your  family  the 
benefits  of  group  judgment 
and  specialized  skill  .  .  • 
and  the  security  of  a 
full-time  professional 
executor.  Name  the 
Toronto  General  lYusts. 


nnne  QC  rv.  L  lU  •  i  ^  nca.'ing  rcs,nciion.  Dttawa  .star-  „ncmpln.vmcnt  in  Canada  may  ,hp  soldier  who  would  tike  lo 

m-!  nrnn  M  ^avc  had  a  di.scnuraging  „hcy  Ihc  command  "Quick 

pu.nnuncPttblP  worri,  I  hp  frUarhnt.Ped  i  many  as  19.5.5.  Rut.  in  May.  the  effect  on  people  thinking  of  try-  -  „p  hi.s 

nilHl  uagp  I  Ian  ,  'nstancp  l.y  now  ;l-st  of  occupations  offering  johs  Inj  the,,-  luck  in  a  new  world  „,ioH  which  foot  to  start  off  with 
n£^  (:;^llrf|  rtirrely  GAV\  p.  Grt  >  call  if  1  'nnmi2rant«  -A'a^  rmtailrW  anH.  ^  ^  j 

'  frUHrantrrrI  Viplrl  Plan  and  j  iinrmploympnt  ornirrrH  in  nrw^  Rtif  a  larsfr  pnpiilalton  i.t  ipnmisi  ^*nt  hiin;s  u'tth 

"  initial.''  will  .xppll  out,  Icatcgorie.s.  they  were  also  taken '  tial  to  Canada  if  we  arc  to  achieve  him  a  potential  demand  He  not 


//'%r/c  for  hnnkirt 
“Sortie  Human  Reasons' 


Head  Ofiirfy 
2S3  Bay  Street, 
Toronto 


TORONTO 

GENERAL 
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CORPORATION 


HINTS  TO  INVESTORS 


Sathurtf  Power  &  Paper 

1  Would  you  recommend  that  I 
'•hould  take  my  profit  on  some 
shares  of  Bathurst  Paper  Co. 
'W'hich  f  bought  less  than  two 
years  ago  and  for  which  I  paid 
about  $4.5  a  share?  They  are  now 
.selling  at  about  $60  a  share,  which 
Tifans  that  I  could  sell  today  at  a 
profit  of  approximately  3.3  per 
tent. 

P.M.V. — Moncton. 

We  held  off  answering  your  in- 
TUiry  in  order  that  we  might  have 
the  annual  report  of  Bathurst 
Power  Ar  Paper  Co.  Ltd.  and  thus 
'deal  with  it  more  intelligently. 

As  a  shareholder  you  will 
doubtless  have  received  a  copy  of 
the  report — ^provided,  of  course, 
that  the  shares  are  registered  in 
your  name.  In  any  event,  you 
w'ill  have  seen  the  report  covered  j 
in  the  financial  section  of  the! 
daily  press  and  will  have  noticed 
that  the  past  year  was  one  of  out¬ 
standing  developments  for  the 
company. 

I  Net  earnings  for  Ifl54,  equal  to 
$4.19  a  share  on  "B”  stock  after 
allowing  for  the  maximum  divid¬ 
ends  of  $4  a  share  on  the  ‘'A,” 
.were  up  widely  from  19.53  figure 
of  $1.62  a  share  on  “B”  and  were 
second  best  earnings  in  company’s 
history,  being  exceeded  only  in 
.1951.  which  was  a  peak  year  for 
most  of  the  Canadian  pulp  and 
paper  companies. 

Acquisition  last  year  of  Cana- 
Idian  Wirebound  Boxes  Ltd.  round- 


INQUIRIES  from  subscribers  favnnr  mo  u-Uh  vniir  /.nmiriAntcl  odiiiv  oiULlss.  rtll  riiiciivMft  l.s^uc  vci  L.  o.r  .  - 

regard  to  their  investments  .  ^  ®'cated  yield  of  about  5.4  per  cent,  available  from  Dominion  Secur-iwhich  are  currently  offered  at;  “Growth  Stocks."  Globe  Securi- 

problems  ore  invited.  An-  connection.  Istock  is  non-callablc  and  the  6  Hies  Corp.  Ltd.,  Toronto,  concern-lpar  to  yield  .S'-a'f.  lAddress  James  ties  Corp  Ltd..  Montreal  has  made 


■■  — — — I  he  just  what  I  am  looking  for. 

^  I  What  do  you  think  of  the  idea? 

'  W  ,  P.M.— London  (Ont.) 

I  k_y  X  V-XXXkZ/  Last  sale  of  Penmans  preferred 

_ I  w'as  at  111  which,  on  the  basis 

lof  the  $6  a  share  annual  dividend 
make  at  today  s  market.  Plea.sei  a,p  „„  stock,  points  to  an  indi-i 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


THE  FINANCIAL  TIMES,  MARCH  18,  1955  9 

"Off  the  Beaten  Path."  Five  |po.»itions,  which  appear  attractive 
icompanies  have  been  selected  by  at,  the  prc.sent  time.  tAddress  455 

Ross,  Knowles  &  Co.  Ltd.,  Toronto  i 

for  a  revie  win  the  March  bulletin.  jC‘-a<g  s'rfrt  west.  Montreal.i _ _ 

These  are  smaller  concern  vvith 

excellent  growth  pOS.-ibilitic.s.  (.Ad-  AAAAAAJkAAAAAAAAAAAAAAAA 
:  dress  Ross  Knowles  &  Co.  Ltd..  25  I  1 


I  Adelaide  street  west.  Toronto.) 


Bank  Stocks."  An  analysis  is  .the  issue  of  Convert.  S.F.  Notes 


and  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  foir  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  jo¬ 


in  this  connection. 


I  TIMES  connot  ossume  respon-  laging  aosnn  ».iii  a  ion.  rnis  iook  ,  i  j  _ _ _  ,i,«  tn  „  ■•r'anaHian  Vif-k-prs  ”  \  i  ''“"oua  wm,  a  inuiigniiiii  invesiurs.  lost  in  a  maze 

i-  cognizance  of  a  new  depo.sit.  "  a  sLlantia  t^is  ctm^n^^'r  ava.la^irfVom ' j;Zs®s!rreLPo.L"'i!!;‘;’".  ^^eXr  ZT, 

Inquiries  must  bear  the  signo-  | on  which  development  w-ork  has  d'''>dc"ds  with  a  sub.slantial  ^  Company  Ltd. ' 

ture  ond  oddress  of  the  writer  in  |,  .....  .  margin  to  spare:  between  19,19  Montreal.  Good  diversification.!  '  '  ‘ -  the  brilliant  voun*  independent 

order  to  receive  ottention.  An-  I  been  carried  on  during  the  past  3^  g  matter  of  fact,  av-  , earnings  and  simple  capital  struc- 1  *•*  *•*  masazlne  for  investors 

swers  thought  to  be  of  public  jyear,  extent  of  which  is  estim-  „,ninBs  on  the  nre-'‘“'’'^  considered  chief  attrac-j  "Noranda."  This  eompany  is  re-'  •'^VtSTUR  cuts  through  the  con- 

in  terest  will  be  published,  iated  a.s  approximating  that  of  the  e»agc  annual  eainings  on  tne  pie  (Address  E.  Turner  Rurnslvicwed  in  the  current  letter  from  TVlTke?! 

Stamped,  oddressed  envelope  or  joriginal  property.  fened  were  in  excess  of  5  timosjBros.  Ar  Co.  Ltd.  .Aldrcd  Bldg..  I.iames  Richardson  &  Sons.  Win- iRccornmend”-not  a  consensus,  but  a 

postoge  should  occompony  oil  ,  '  ’  The  yearly  dividend  requirements  Montreal.i  inipeg.  The  shares  have  strong  in- 'report  on  each  seAurity  based  on  the 

inquiries.  Ion  the  senior  stock.  ^  •>  ^  I  vestment  rating.  (  Addre.ss  D. 

■  '  ■  cenlly  that  Newmont  Mining  .  mmnanv  with  all  on-  “I'rinitv  iMrtnN"  \  rnvirw  Richardson  &  %ou  antinpaie  trends,  avoid  pitfalls, 

ed  out  the  now  substantial  con-  Corp.,  a  big  U.S.  organization,  had  the  metals  is  available  from  W.  C.  Main  Street.  Winnipeg.)  ^grasp  ,^"PP-.un»ies^  ^^This  ^^fea.iire 

tainer  producing  facilities  of  taken^  up^  mOOO  J-  of  the  Canadian  textile  .ndustry,  ^g  w^hh  ;onper.“lead^and  z^n'el  -Naco  Ltd  "  A  ‘repor't  is  released  »K c^a^n  re2d".-"d'o‘z?h 

fiction  oroutnTrsLTiri  br?e^  share  This  provided  Cas.siar  stock  market  inter-iby  Bankers  Bond  Corp.  Ltd.,  Tor- ,LM^t)l^^n7orma«on  “paX’d  mto", 

fication  of  output  should  be  re-  a  -snaie.  this  provided  Cas-siar  preferred  dividend  more  than  P'Ptation  of  the  recent  price  de-  onto  which  brings  the  pre.scnl  single  issue  of  (he  i.WkSTOR.  Now 

fleeted  in  future  operating  results Urpasury  with  an  additional  $L2  velopmcnis,  (Addre.-'S  W.  C.  Pit-  production  and  reserves  po.sition  *2  fijt  6  month's  trial  and  see 


Cassiar  Asbestos  Corp.  Ltd  had  es-  inTerrimfnn  \inlp  the'®*^’”"  growth  and  iTradc  Bldg..  Montreal.)  jeompanies  with  good  earnings' 

Without  interruption  sinre  ine'oarnings.  <  Address  Dominion  -  -  - - 1 

1 1  m  a  ted  ot  c  reserves  on  it»^  prop**  .■,ne,  r'om  l  id  tc  i  n 

^  company  wa.s  incoipoiatcd  in|J^«?cunTies  ^oip.  i^in.,  .lu  rwin„  The  Oil  Induvirv**  The  March 

erty  in  Northern  British  Colum-  Street  West.  Toronto. »  imtnr  r.f  rraitr  Raiian«vn«>  a,  rn 

.  -  ....  1906.  letter  of  Craig,  Ballantyne  &,  Co..  Avr 

formation,  THE  FINANCIAL  P’p  over  7  million  ton.s,  aver- 1  f-ompanv,  back  to  1926,  has  '>  <'  [  Montreal,  reviews  the  oil  industry  NU  AAC  lO  llRINU 

•eii,rc  ^  aging  about  $30  a  ton.  This  took  ,  ./j  .  ,u-  eo  ,  cha.-o  ■•r'anariian  Virkers”  \  reviewi’O  Canada  with  a  discussion  Vif  Ihuiighllui  mvesturs.  lost  in  a  maze 

,  .....  never  failed  to  earn  the  .$6  a  share  Lanaoian  Vickers.  ."I  irviewig^  qj,  (Address  Craig  Ballan-i.il  intlation,  taxation,  material  con- 

,nn  cognizance  ot  a  new  deposit.  dividends  with  a  substantial^^  company  is  available  fitim^jyj^p  ^  215  St.  James  Street  I'"'*'  »"«  *  »emi-war  economy,  are 

|on  which  development  work  has  .  ,  m.,-!  *  Company  Ltd.  Montreal'  turning  for  guidance  to  INVESTOR 

I  .  j  ■  ,u  ,  margin  to  spare:  between  19.19  Montreal.  Good  diversification,'  \  .  .  •  _  brilliant  young  independent 

I  been  carried  on  during  the  past  ,  ,  ,  raminoc  anH  «imnlr  cai-iital  sti  ll-.  *1*  magazine  for  investors 


aging  about  $30  a  ton.  This  took; 


jerage  annual  earnings  on  the  pre- 
'! fened  were  in  excess  of  5  times 
jibe  yearly  dividend  requirements 
Ion  the  senior  stock.  In  1953,  a  poor 
Myear  for  company  a.s  with  all  op- 


tial  „  '-"'"r’ni'.r  is  nvouauit,  g,  q  215  St.  James  Street  “"K  *  semi-war  economy,  are 

Burns  Bros.  &  Company  Ltd.  ^  .  Mnnireal  i  turning  for  guidance  to  INVESTOR 

999  Montreal.  Good  diversification.'  '  '  ‘  '  ~  the  brilliant  young  independent 

a V-  , earnings  and  simple  capital  struc- 1  *•*  *•*  magazine  for  investors 

iture  are  considered  chief  attrac-l  "Noranda"  This  company  is  re-'  •'(VESTor  cuts  through  the  con- 
'•^'ition.s.  (Addre.ss  E.  Turner  Rurn.s | viewed  in  the  current  letter  from  'm.'kr7ia7  •& 

oesjBros.  Aj  Co.  Ltd.  .Aldrcd  Bldg.,  i.iames  Richardson  &  Sons.  Win- iRecornmend”— not  a  consensus,  but  a 
nts  Montreal.i  inipeg.  The  shares  have  strong  in- 'report  on  each  security  based  on  the 


BONDS 

A  N  D 

SHARES 

e  offer  facilities  for 
the  purchase  or  sale  of 
all  types  of  investment 
securities  —  listed  or 
unlisted. 


imillion.  a  sum  sufficient  to  per- 


pre.scnl  single  issue  of  the  I.WESTOR.  Now 
position  '—send  S2  for  6  month's  trial  and  see 
‘  ,  |for  yourself  its  importance  to  von 


fication  of  output  should  be  re-  a  snare.  J  nis  proviaert  Las.siar  preferred  dividend  more  than  P'flation  of  the  recent  price  de-  onto  which  brings  the  pre.scnl  single  issue  of  the  investor.  Now 
fleeted  in  future  operating  results  treasury  with  an  additional  $1.2  ..  ,  velopmcnis,  (Addre.'.-s  VV.  C.  Pit-  production  and  reserves  po.silion  r’'*'"'’  *'  '.1'  ®  ‘rial  and  see 

.  ii-  •  a  a  2^/4  timf*S  ovei.  firlri  To  rJW  St  ♦Kit.  ^ii  a-jc  ,,,N  voursplf  Us  importance  to  vou 

of  company.  million,  a  sum  suf  le.ent  to  per-  ^Co.^Ltd._.^..3.5  St.  James,o  this  od  and  ga.^ company  f’r,^'^.VoVe'■,i'7?'^!l^"’" 

Your  reference  to  market  prices  m.t  completion  of  eon.struction  Banker.s  BoTd  Corp. 

indicates  that  it  is  the  “A”  stock  program  and  boost  working  cap-  ...m  Street  West.  Toronto'.  w-.w*— ^ 

of  Bathurst  which  vou  are  hold-  ital  position.  It  was  indicated  by  Pennn  .  1  be  E  ,  <<I\I\/17  C  T  A  D 

„  shown  when  report  for  19o4  be-  .A  prospectus  is  available  from  ,  „  ,  ,  ,  I  IH  If  H  ^  I  I  I 

mg.  In  this  event,  it  is  worthy  management  that  fhi.s  financing  available  sometime  m  -’ames  Richardson  A  Sons.  Mont-  Bethlehem  Steel.  This  com-  111  W  r.^  I  iffY 

of  note  that,  on  basis  of  your  pur-  operation  would  bring  dividend  ,  "  *  r-  r-  real.  This  is  in  connection  with)P^^Y  f’^viewed  in  the  March 

chase  price  of  around  $45  a  share,  distribution  on  company  5  stocki  ^  ,  ,  rn  Mnntrrai  anH  Vnrir  a  i,—  a-w  - 


“INVESTOR” 


chase  price  of  around  $45  a 


you  are  obtaining  a  yield  ot  about  much  nearer  than  had  been  an-p"dicale  that  production  of  knit-  WINNIPEG  STOCK  EXCHANGE  'liberal  dividend  policic.'  are  forc- 
6  2/3  per  cent  on  the  $3  a  share  ticipated.  Soods  was  down  from  previ-  o„„i,tion..  Marn,  ».  i».vv>  jeast  for  this  company,  f Address  .T. 


lATEST  REPORT 

Art  y«*r  InvMfiiwnt  Dartv 
•w  Hm  LortH  Rupai, 
and  PMtpadm  ml 


CALVIN  BULLOCK 


in  dividends  now  being  di-stributed  For  3  months  ended  September ‘^^ring  the  major  por-  Bj,i 

Ion  the  stock.  More  to  the  point,  30th  19,54— production  civmmenced  I *'°'''‘^'!‘^''’|Ash<inwrHa7d»ar^^  niiin 

even  on  prevailing  market  of  ap-  in  July  of  last  year— net  earnings  “P  during  p„  ,2.7s 

proximately  $60  a  .share,  the  yield  after  all  charges,  including  depre-i‘hb  later  months  of  the  year.  No?**'Ai^«"a5'.s  'A'  !!!.'  Ton  .s.no 

is  in  the  neighbourhood  of  5  per  ciation,  amounted  to  $513,622,  Penmans  Ltd.  is  in  a  preferred  ^  ”cie  Foncier  d* .  '  ” 

cent.  Were  company  to  pay  $3.50  equal  to  14  cents  a  share  on  stock,  position  among  knit  goods  manu-  Manitoba  Lid . 

a  share  on  the  “A’’  stocki  as' it  of  which  there  were  3.6  million  faclurcrs  in  Canada.  Over  a  long  .i4.no  4n.nn 

did  in  1951.  when  earnings  were  shares  then  outstanding.  Follow-  period  ot  years,  company  nas  Gono^.ai  Oi^.-ounu^  ...  ^7.™  • 

in  excess  of  the  $4  a  share  max-  ing  purchase  by  Newmont  Corp.  established  a  steady  market  for  HiiTowar  Diiiiing  ....  .i..vi 

jimum  on  the  stock,  indicated  yield  of  200,000  shares  early  this  year. jits  products  from  one  end  of  the  xnr'*cdn.^MU%nitr  .!.  .’! 

basis  would  be  around  S’,  oer  outstanding  capital  consisted  nfjeountry  to  the  other.  Any  im-  Ni.nh  star  oil  fom .  11. in 

Icent.  million  shares  of  an  author- iprovement  in  condiUon.s  in  gen-  snvproiijn  laifo  2.r;  pf.  ...  t.vik)  ....j 

In  consideration  of  the  forego-  ized  4  million  shares.  |cral  in  the  knitting  industry,  ac-  pn"»;r,;rnadian'’‘sh.s.  ::: 

!ing,  despite  the  tempting  profit  Company,  which  has  sound  man- jcordingly,  would  quickly  be  re-"'”'-  Omcar..  pfd .  .12.00  .11.00 

you  have  offered  on  this  stock,  agement  and  direction,  appears  fleeted  in  operations  of  the  com-  v.i-sk-pi  Product..  !.!!'.!!!!  22.h 

:we  would  be  inclined  to  recom-  1°  have  somewhat  impressive jpany.  "'lu""  t^m.  ’lo.oo  .ig.oo 

mend  its  retention  rather  than  its  earnings  potentialities:  and  it'  in  considering  the  situation  at-  .'I'n's  and  oii«- 

-  Au  A  u  Hrurp  (.ons,  .  .PO'Bj 

sale  at  this  lime.  would  seem  to  us  that  the  exer- ;iaching  to  the  preferred  stock  it  Cryvicrman  Gold  . 01  .o,t,  . 

-  else  of  a  little  patience  in  holding jis  worthy  ot  note  that,  aside  from  KOTty-Four  "zi’  loz 

Cassiar  Asbestos  ®  longcr|thc  long  uninterrupted  dividend  ^  . Ui'’ 

^  w—  I  •  u*  i  Orcai  rails  M.  A-  .S.  .o.i  .o."! 

r  have  .some  shai'es  of  Cassiar  security,  company , island^  Lake  . 

Asbestos  which  cost  me  over  $6  -  1  •  ...  j  ®  dividend 'ged  tioud  .m.  &  s . ni'.  .02 

ia  share  last  year  and  which  are  Penmans  Limited  |-although  not  always  at  the  same  Gold ....  .ni  ^  .oi', 

'now  .selling  on  the  market  at  I"  looking  through  your  Stock 'figure  on  the  common.  , 

'Over  $8  a  share.  They  have  not  Market  Record  I  see  where  thej  Physical  and  financial  position  speculation  attaching  to  the  com-j 
done  -SO  well  as  1  was  given  to  preferred  stock  ot  Penmans  Limi-'bf  the  company  was  strong  at  end  mon  stock  of  Penmans,  it  would 
understand  they  would  when  1  tod  gives  a  yield  of  SVi  per  cent.^of  1953.  appear  that  only  a  long  drawn  nut 

i purchased,  and  I  have  been  won-  As  I  have  been  looking  for  a  good,  5VhiIc.  considering  the  obscure  continuation  of  existing  ififficul- 

dering  whether  it  would  not  be  investment  that  would  give  me, conditions  still  prevailing  in  all  ties  in  the  industry  would  threat- 

advisable  for  me  to  sell  and  lake  a  return  of  more  than  5  per  cent,  sections  of  the  textile  industry  m  en  the  dii  idend  on  preferred 

ifhe  modest  profit  that  I  rould  it  appears  to  me  that  this  mightICanada,  there  is  some  element  of  stork.  ! 


UAMre  If®-- Montreal  and  New  York.  More  A  Magazine  for  Inyestors 

nAIMbC  'liberal  dividend  policies  are  fore-  ^  _ 

«.  ]».vi>  least  for  this  company.  fAddrcs.s  J.  j  Who  Want  the  Facts 

Riu  A«k.n’-Allcn.  Shearson.  Hammill  &  Co..  _ 

'  :1.32  St.  James  street  West,  Mont-i'50  Broadway,  New  York  28.  N.Y., 


ROYAL  SECURITIES 

j  CORPORATION  LIMITED 

244  ST.  J.AMES  STREET  WEST 
MONTREAL 

flt/.ifffru  f.\fnhlt^hfH  190.1. 

Ofhr.rn  frpm  ccoit  to  trait. 


I  ▼▼▼▼▼TTTTTTTYTTTTTTTTTT 


Oj^  the  Beaten  Path 


[record  on  that  security,  company i island  i.ake 
lhas  never  failed  to  pay  a  dividend 'rpS'' tioud  .m.  k  s. 
'-although  not  always  at  the  same;5.f;^ji,Lf  GoW 


Ptrasr  aend  me  vour  March  hiillelin: 


TJTH  K  shares  of  off  the  healen  path  roinpanies, 
-I  although  less  well-known  to  the  investor,  at 
limes  may  offer  exceptional  merit. 

In  our  -March  Monthli  Bulletin  wc  have 
selected  five  of  the  smaller  (Canadian  com¬ 
panies  which  ajtpear  well  situated  and  have 
interesting  possibilities  for  future  growth. 

Also  reviewed  are  several  income  investments 
attractive  to  the  more  conservative  investor. 

To  rpcrivr  a  rnmplimrnlarv  copy,  please  complete 

and  mail  the  coupon  u  ilh  this  adivrtisement. 

Ro5s,  Knowles  &  Co.  LtJ. 

Members.  The  loronto  Stork  E-Xchangi 
The  InrestmenI  Dealers'  issorintinn  oj  Canndn 
2.5  M)KL\II)I';  ST.  'X  .  L\I.  8-1701  TOKONTG 
Hainillon  Brantford  W  Indsnr  .Sarnia 

SiidbiirT  Brampton 
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Todayr  the  beginning  of  wealth 

beyond  the  old  prospectors’  wildest  dreams 


VV„,d  of  "gold  in  the  Klondike”  first  reached  the  world 
in  ’97.  The  rush  to  the  ^  nkon  began  that  summer. 
Thonsarids  of  men  and  a  few  "hardier”  women  hlazed  the 
"Trail  of '9S.”  Many  died  on  the  way  .  .  .  others  reaped 
fortunes  in  A  iikon  gold. 

Today,  there’s  word  of  a  new  rush  for  a  netv  kind  of 
"gold”  in  the  Klondike— of  riches  heyond  the  dreams  o( 
the  intrepid  prospectors  of  ‘9S. 

This  new  wealth  will  come  from  the  waters  of  the 
^’nkon  River  ...  a  potential  source  of  enough  electrical 
power  to  build  a  billioii-dollar  metallurgical  empire  on 
the  shores  of  the  Pacific.  Plans  are  laid  to  develop  4.3 
million  horsepower  in  less  than  ten  years  —  better  than 
one-quarter  of  the  generating  capacity  m  all  of  C.anada 
in  19.54.  When  the  dams,  power  houses,  smelters  and 
refineries  are  liiiishcd,  millions  ol  tons  of  metal  ores  from 
everv  corner  of  the  Pacific  Ocean  will  he  processed  for 
the  markets  o(  the  world. 

Engineers  will  dam  the  V’nkon  below  Daw.son.  The 
River  and  its  tributaries  will  he  haeked-np  to  submerge 
its  ancient  flood  plain  ...  to  build  ;i  head  of  water  in  its 
upper  watershed.  Tunnels  through  the  mountains,  from 
the  south  end  of  .\tlin  Lake,  will  t  arry  the  water  to  power 
plants  on  the  Sloko  and  .Nakonake  Rivers.  The  electric 


power  will  be  delivered  to  smelters  and  rehncrics  to  he 
built  at  Taku,  45  miles  away  t>n  the  B.(i.-.\laska  border, 
and  20  miles  from  tide  water. 

Projects  like  this  recall  the  feats  of  the  Klondike 
Sourdoughs,  ctjual  the  grandeur  and  strength  of  The 
Ri\cr,  and  typify  the  men  wht)  have  opened  the  treasure 
chests  of  the  Ntirlh. 

For  o\er  03  vears,  Canadian  General  Electric  has 
deemed  it  a  privilege  to  work  with  such  men.  In  that 
time,  G.(i.E.  has  grown  with  onr  country.  It  has  not  oidy 
become  one  of  Ganada’s  largest  employers;  it  is  one  of 
the  biggest  customers  of  (ianada's  miijor  induslrics  .  .  . 
as  well  as  the  biggest  supplier  o(  electrical  equipment. 

\\  henever  ativonc,  from  the  A  tikoii  to  Labrador,  needs 
generators,  Iransformcrs,  switchgear,  motors  and  control, 
rememher,  G-G-E  specialists  are  readily  available.  Address 
iiit|iiirles  to:  .tfifiorafus  Division,  212  Knit:;  S/irrl  IV., 
Toronlo.  Oiil. 


GENERAL  ELECTRIC 

APPARATUS 


you  build  Canada  . .  *  when  you  buy  Canadian 


Apparatus  Division 

CANADIAN  GENERAL  ELECTRIC  COMPANY 

LIMITED 

THE  FINANCIAL  TIMES.  MARCH  18.  195.';- 


Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  15 


THE  MINING  MARKET 


Earned  13.M  Piv.to 

per  ghr.  T>iv.*  Pate _  Comi^nv:  _ 

2.49:  Ufl  .90  ABITTBI  P"7  P." 

.18'4  Do.  Prf. 

1.2R  ..SO  .12*3  Acadia  Atlantic 

a.?.!  1.20  ..SO  Do.  A 

42..11  5.00  1  2.S  Do.  Prf 

.R8  .40  .10  Asnew  Surpaag 


AUoma  Steel  I  5.1>^  40 

..*>0  Aluminium  !  so  SO’ 

.2.S  Aluminum  lai  Prf.  |  2H’ 

1  51  Do.  2  Prf.  I  lOR  lOfii 

..so  Anslo  C.r  &  P.  40‘«  .16^ 
.70  Do.  Prf.  .S.S«4  .5.5 

.15  Anjrlo  Nfld.  I  12*3  lo 

..50  .AnthfS’lmp.  j  22 

Arran  Corp.  I  12.>  8.' 

.20  Arena  Torp  I  2.5’ 4  20' » 

I  Mfi  10? 

J  .S4'-  55 


*0.43  4.50  1.12'3  Dr.  l.M  Pif. 

Do.  2nti  Prf. 

2.43.  1.25t  .  Aabestoa 

15.5, RR  .SO  .15  Ashdown  A 

2.00  1.00  .12'3  Do.  B 

1,04  .2.5  .Atlas  Steel 

1.75  TOr  1.5  Auto  Electric 

R.?7  .50  .12*3  Do  Prf 

1.75  .75t  Auto  Fabric 


.  .  BARCELONA 

Bates  A*  Innes 
.75  Bathurst  A 

.7.5  Do  F 
.10  Beatty 

.10  Bold,  ('orticelli 
.17*3  Do.  Prf. 

.2.5  Belgium  Stores 

..50  Bell  Telephone 

Fickle  Scagra\e 
.10  Biltmore  Hat 


;  20' 6  26*i  27U 
27  2fii3  2634 
03*  q  qi  4 
I  25 

lO.S  102’4  10.5 
I  "Pa  7'  3  7*  3 
I  51 '3  49‘':<  50 
81' 4  7434  70 

I  2f>'2  20' 4  26»3 

;  lOfi  107  107' 7 


ino's  106'* 
.55  .51', 


Earned 
|per  shr 

19.54 

Div.* 

10.5.5 
Div  to 
Date 

Compan.v; 

I  -  -19,3.3, - 
High  Low 

Approx 

5ie1d* 

— riirrent  v 
High  Low 

eek  — 

('l0fi« 

Weeks  Earned 
Sales  per  shr. 

19.54 

Div.* 

19.55 
Div. tn 
Date 

Compa  ny ; 

j  2.08 

1,60 

FAMOCS  PLAYERS 

29 

26’, 

5.8 

29 

28 

28*  a 

5.455  .56 

.50 

.15 

.Standard  Radio 

1.92 

1-50 

Fanny  Farmer 

27’* 

24 

5.9 

2,3' J 

25 

25 

.520!  2-50 

.60 

Stanley  Brork 

1  4.88: 

LOO 

Fed  Grain 

39 

26 

54'? 

5.5 

470!  2.1.5 

.90t 

.20 

Stedman  Bro.x. 

1  9.29; 

1.40 

..5.5 

Do.  Prf. 

31 

27’* 

4. .5 

50 

29-' 4 

50 

1.2.55:  3.65 

1..50f 

.60t 

Steel  nf  (’an. 

.49 

Fibre  Prod. 

3. no 

2.25 

.52 

L.50 

Stowell  Screw 

.2.5 

Do.  Prf. 

Do.  R 

.52* 

Fleet  Mfc. 

2  13 

1.80 

2.05 

1,85 

1.90 

7.050,  1.55 

LOO 

.20 

Stuart  Oil 

12.07 

4.2.5- 

1.2.5 

Ford  Motor  \ 

110'? 

100 

5,8 

MO*.; 

106 

106 

2.985 

.64 

..55 

Sup.  Prop.  Prf. 

12.07 

4.25 

1.25 

Do.  B 

110 

no 

2.07 

80 

.10 

SiipcrlrM 

..56; 

For.  Power  .Sec. 

60 

50 

. 

50 

50 

50 

5  68.19 

5.00 

1.25 

Siipcrle.sl  Prl. 

2.11 

TO-' 

.17' -J 

Foundation  (  o. 

24-’ » 

18 

5.1 

21 

'22'  ? 

2.16 

1.00 

.25 

Fia.vrr  (”o. 

28 

.1.8 

28 

26’* 

•’6'  2 

1.1.640  2.87 

l.sor 

.90  f 

T\MBL5  N 

208.82 

4.05 

Dn,  Ptf. 

. 

51.1.5 

2.00 

..50 

Do.  Prf. 

2.t0 

I.'IO 

.12' a 

Freiman 

12 

.. 

1.92 

->0 

.50  r 

Taylor  Peat  von 

20.. 50 

4.50 

1.12' a 

Do.  Prf. 

95 

90 

■ 

.51 

.:!6 

Third  Can.  In\. 

I  High  Low 
I  12  1034 


Approx.  I 

Yields —Current  week—  Weeks  1  c-  •  r.,  t 

High  Low  Close  Sale.s  Saff*  Stock 


Transactions  on  Toronto  Stock  ExcHongo 
tCloslng  quetslions.  Tuei..  Mar.  15.  lOS.D 
High  Low  Close  I  ^alcs  Stock 


1034  6,0  t  1034  1034  1034 

734  6.1  I  ft  ft  ft 


I  26  2434  ; 

1  22'4  10  5.7 

1  101  102' 3i  1.0  1 


5.002  ■ 

1.461  1.77 

50.5  2l.ftft 


I  ?q'  4  .'6' 

I  U4'v  111 
I  in  no 
1  ft' 2  7 


115'  .*  m  115 

112' 2  110  1101 J 


410:  1.00 
.28;  .40 


Blue  Ribbon 
2.50  .62',  Do.  Pfd. 

1.00  .2.5  Brantford  Cord. 

.12*3  Do.  P 

,.55  .0.1  Brazilian 

1.95'a  .72's  Pr  A-  Tank 
Bright.  T.  G. 

1.15  Do.  Prf. 

1.20*  .25  P-A.  Pank  Note 

.7713  .21*3  B  A.  Oil 

4.75  MR  B.C.  Klecfnc  434 

-50  Do.  4'3'‘f 

4  00  1,00  Do.  4"r 


1  11'7  58 

J  8^4  7' 


I  to  10 

i  .561,  .54' 3 


40' 3  17' 3 

U’s  11 


5.0ft  5.00  1.00  General  Motors 

4.1,1  Gen.  Products 

1  70  .70  .10  General  Steel 

16.62  5.00  1.2.5  Do.  Prf 

8.4R:  6.00  Goodyear  Tire 

.52.00  2.00  ..SO  Do.  Prt. 

32.00  ..^o  Gordon  McKav  A 

.50  .12' 2  I>o.  P 

8101  .5.10  too  (;iaft(»n  A 

2.15  1.60  .10  Great  Lakes  Paper 

.4.1  ..so  .12' 2  Great  West  foal  A 
.1.1  .25  Do  B 


4. .51  l.i.Sf 

4.31  I.I.5.- 

4.88  .5.3llr  1. 

5.R2  2.10  .1 

5.R2  2.10  .f 


Thrill  Sloies  j 

Tip  Top  Tailoia  j 

Tof»ke  Bros.  | 

Do.  Pit.  I 

Toronlo  Elevator  | 

Tor.  Gen.  Trust  | 

Toronlo  Iron  Mks.  j 


Toronto  Mortgage  |  lOfi 

Traders  Finance  A  j  48 

Do.  5^>*  pfd.  I  10 

Trans  Mountain  j  .57 

Tucket!  Tobacco  j  116 

IN.  VCCKP'I  I  Ifi' 

I'nton  Arc,  Pfd.  |  lO’ 

I  nion  (ias  I  46' 

I  niled  \mu.scmcnt  ii 


I  12.5  12.5  I  . 

I  18’2  16  4.6 

I  57'-*  513  4  [  5.7 


471 3  46  46 

I  40  48' V  1R'7 

I  51'2  51'2  .52'* 
116  ID  11.5 


5.52  4.75  MR 

.5,32  50 

5.52  400  1,00 

5  32  2..S0  .6.5 


1.24. 

21.27  .5  00 

30.35  3.00 

23:d 
.7i.d 

.5.28;  1  80 
2.41  1  50t 


R.32  5  50  2.00 

7..52  2.50t  1  00 

1  Aft  .1.5  .n 


.25  R  C.  Power 

..50  B  C.  Telephone 

Brown  Co. 

Do.  1st 
.50  Do.  2nd 
.  Brurk  A 
.  Do.  B 
,45  Building  Prod 
.2.5  Burlington  Steel 
r.oflr  Burns  A 


Greening  Wire 

ll.vt 

(iiiaranlv  TriiM 

1  •" 

Do  Rfa. 

1  P' 

Giirnev 

1 1  -'.3 

Do.  Prf, 

1  JR-'-v 

G>  pjaiim 

1  8(1 

H\HN  BR.\.ss 

1  IS'., 

Do.  A 

1  18'. 

Hamilton  (  nPon 

Harding  1  arpet 

i  8‘. 

Hartr 

1 

Hayes  .steel 

1  3.3 

Hendcr.vhoi 

1  13 

Hinde  L  Dauch 

1  Sl'i 

Holden 

1  8'  2 

Horner.  Frank 

1 

How.  Smith 

Dn.  Prl 

1  3:.', 

Hubbard  Felt 

1  3 

Hud6on  Bay  Min. 

1  8("  . 

Huron  A  Kne 

1  I74',.. 

Hvdro-Electric  Sec. 

Husky  Oil 

(9.83 

IMPERIAL  nil 

1  39', 

Imperial  Tobacco 

II',. 

R'lrrard  Dryd^rk 
Butterfly  Hose 


2.3.5  1.50 

3.41  1,20 


r  fto  an  ,?o  c  NLDWEl.L 

5.20  1-50  .5ft  Do,  1st 

1.0ft  80  .20  Do  2nd 

#5.64  5  00  1.25  Calg  Power 

o.iq  O.to  Canada  Bread 

5.22  2-50  .62' 3  Do.  Prf. 

ft. 5.5  4.00  Can  Cemeni 

.5.56  1.50  Do.  Prf. 

2.05.  6  00  1-50  fan.  Cr  Sion* 

1.48  1.00  .2.5  r.  A  D.  Sugar 

.67  .40  .15  Can.  Foils 

62  .62r  .15  Do  A 

2.3.5  1.50  Can.  ForsiPE  5. 

3.41  1,20  .30  fan.  Iron  Fndr. 

2.20  .30  Can.  Machinery 

4.97  5.001  .50  Can.  Malting 

2.39:  60  .15  Can  Nor.  Power 

5  08  1..50  CaiT.  Packers  A 

3  OR  1..50  Do.  B 

4.21;  2.7.5r  .6.5  (  an.  Perm.  Mortgage 

85.47  .5.00  Can.  Safeway 

85.47  5.00  1  2.5  Do.  5%  i 

ft  84  5.00'  Can.  Starch 

2.42  .25  Can.  Steamship 

3.fto  .62-3  .5U4  Do.  Prf.  I 

1.35:  l.oor  .20  Can  Vinegar 

214.68  4  00  1  22'-3  Can.  Wire  A  Cable 

10.17  5. 00  Do.  B  I 


CD.N  ARENA 
Cdn.  Bakerie* 

..51'3  Cdn.  Breweries 

.32  Cdn.  Bronze 

1.2.5  Do.  Prf. 

,50  Cdn.  Canneis 

.20  Can  Car  A-  Foundry 

.25  Do  Prf. 

Cdn  C^la"*»e 

Do  51  Prf. 

.  .  Do  r*  Prf 

...  Cdn.  Ch,  A  r^t. 

...  Cdn.  Conxerters 

...  Do.  B 

...  Cdn.  Colton 

...  Do.  Prf. 

Cdn.  Dredge  fnew  i 
.25  Cdn.  Fairbanks  .M. 
Cdn.  Food 
Do.  Prf. 


,  106' 2  105 
13..50  2.00 

I  .521-3  5r 

1  45*4  5:-‘ 

I  .52  30'' 

I  ID  2  8V 
1  22' 4  ?0 

i  16  15 


42.69  4. .50 

,5.5. 9.5  1.00  1,00 

1,54,  '.90 

194.00  7.00  1:5 

.,5.5’ 2  ,25 

1..5.5'2  1  20 

6.41  ,5.00  75 

254. .5.5  4.00 


77.25  5  00 
1,73  2.00 
7  14;  l.nor 


1  2D3  20 

57  55 


j  18’*  16 

I  n  ID 


MOO  1.70 
j  60  .5.1' 7  .5,8 


52'4  51  5D.7 

21  20':  10’- ? 
22'?  22'*  :2'4 

9?’*  2D  4  2D* 


n'3  1D3  iDi 
31’*  203*  21'. 
2D3  21'.?  2D? 
5  85  .5  no  5  00 


lift. 15  in.oor  3.00;  Cdn.  Gen.  Fl'-c. 


1.2ft’f  .27'3  Cdn.  Gen.  ln\esim.  )  5l'2 

16.00  10.00  Cdn.  Gen.  .Securities  ’ 

.10  Cdn.  Ire  Mach.  I  '-2 

80  .20  Do.  A  12 

.ftO  .1.3  Cdn.  Indus.  Ltd.  1  24 

8  25  .78  Do.  Prf. 

4.00  Cdn.  Ingersoll  j  ^5 

.60  ..  Cdn.  Int.  Inv.  Tr.  16 

Cdn.  Locom  I  23' c 

06  Cdn  Marconi  1 

.50  i:ia  Cdn.  Oil  I  18*2 

ft  00  2.00  Do.  8'>  I  I6II2 


Do.  Prf. 

25  Do  4^- 

Iniper.  Varnish 
Industrial  Accept. 
Dn,  .5'/- 
Do.  I'.^'r 
Do.  S2 
Do.  $1,.S0 
12' 3  Ingersoll 

Inglis.  .lohn 
2.5'‘  Intercity  Rak. 

Infer.  Bronze 
1.''3  Do.  Prf 

40  Inler.  Metal 

Dn.  PrI 

00  Inter.  .Milling 
Inter.  Nickel 
75  Do.  Prl, 

25  Inter  Paint 

.10  Do.  Prf. 

75  Inter  Paper 

Dn.  Prf. 
y5  Infer.  Peie. 

>0  Inter.  Power 

Inter  I'tililies 
Do.  Prl. 

10  Interpm  Pipe 

10  Tnterpro.  rtilities 

•“'2  InNfst.  Found. 

'5  Do.  Prf. 

:,5  JVMAK  A  r.s. 

*5  Do.  Prf. 

*5  .Inhns  Manville 

.lournal  Pub, 


.25  I.abatt.  .John  |  .12 

Lake  of  Woods  I  ift 

1.75  Do  Prf.  I  15.S 

Lambert  A  19 

Do.  R  i  '1 

Lang  A  ^on  j  15 

Langley  Pr*  1  50 

.90  Laura  Secord  j  18 

.1.5  Lauren  Accept.  j  15 

.15  Do.  P  I  ?6 

..50  Do,  Prf,  1  21 

Lawson  .tones  I  ’i 

Do.  Prf,  22 

l.ecare  Prf.  j  25 

.1.5  I  p\vi«  I  10 

Lindsax  t  25 

Do  Prf.  tV) 

.57'?  Lohlaw  A  )  4.5 

.57' 2  Do.  B  I  72 

London  fan.  Inv.  j6.(Ki 

.25  Lowney  j  20 

MacKINNON  STL.  j  15 

195  Do.  Prf.  I  98 

MacLaren  P.P.  J  71 

.MacMillan  A.  |  5? 

.30  Do.  B  )  5:’ 

2.1  .Mailman.  Prior  1  ?A 

l.!5  Do.  Prf.  1  90 

..50  .Maple  Leaf  Gar.  |  ?5 

Maple  Leaf  Mill.  )  lo 

L  25  Do  Prf.  I  10.5 

.1.5  Massey  Harris  j  10 

.06' 4  Maxwell  j.j.OO 

.15  MrCabe  Grain  17 


1  23’.*  20  6.0 

I  58' 4  49' 2  4-5 

i  to."’  10.5  4.5 

j  IO.T2  1001  2  1.5 


L.U 

.6,5  ■ 

Do.  B 

1  IP: 

:  IP? 

1.5. 7,5 

1 .50 

.65 

I’niird  Corp.  A 

1  52 

;»6 

5,8 

8.05 

.7;: 

.65 

..5.5 

f>o.  B 

1  P 

18*'? 

5.5 

16.5 

6.62 

.5,00 

.75 

1  lilted  Fuel 

j  62 

5P.- 

1.8 

25 

2.0.i 

1  IMl 

Do  B 

1  5; 

29 

.15 

5.570 

1.79 

1,00 

Lniied  Steel  (bip. 

1  1.5’, 

1  ll>4 

6.5 

5.10 

5.00' 

L.50 

VIM 

1  5R 

.56 

5.1 

.50 

\  iccrov  A 

1  9’ . 

,  ft'- 

5.9 

2,57 

1.25 

\  Irginia  Dai  e 

1  16 

M 

8.9 

.64 

.6.5 

.1,5 

WABASSO  COITON 

!  I5''4  12'* 

18 

10 

7.03* 

4.00 

.75 

Walker.  Hiram 

1  7(1' > 

66' 4 

4.1 

.25 

Waterman  s 

1  13 

ll’i 

2.0 

250 

-59 

.25 

Waleroiis 

1  P, 

ft 

80 

2.10 

Do.  A 

i  8n 

.58'  -2 

i.a 

1.72 

80 

.20 

Watson.  Jack 

1  It 

15  i 

6.8 

S.lTl 

2.97 

1.15 

..50 

Westeel 

1  Tl 

22  j 

j  .5.9 

2. .52 

1.00 

.•2.5 

West.  Can.  Brew. 

1  33'’. 

25  1 

'  1.5 

7.09 

1.00 

LOO 

West.  Grocers 

1  109 

95  ' 

1.0 

5-522 

11.20 

2.00 

-50 

Do.  .\ 

1  l(, 

58'* 

5.0 

14,11 

1.40 

-5.5 

Do  Pit. 

1  -l-t 

52 

1.2 

160 

3..>8 

LOO 

.2.5 

Wrslon.s 

j  8.3.1 , 

57 

1.7 

2.100 

19..59 

1.50 

1.12': 

Do.  Prf. 

1  10.3', 

104 

4.5 

.18 

L20 

Wdsil 

I 

12-560 

95 

17', a 

WilMin.  .1.  r. 

1  8 

5’« 

12.484 

0.67; 

.,50 

Windsor  Hotel 

1  30.', 

28 

i.6 

l.ino 

Winn.  Central  Gas 

1  19', 

15  1 

Do  Rts- 

1 1 .0(1 

..56  I 

91-57 

5.00 

Wiiin  Eleetnr  Prf. 

1  10, 

101  I 

4  9 

4.515 

5., 50 

Woods.  G.  H. 

1  ,03 

101  1 

5.5 

.5,3.5 

Woods  -Mfg. 

1  43 

58  1 

6.50 

.JOd 

.20 

Wool  Comb. 

14.93 

*5.60  J 

.2.5ri 

YORK  KNITTING 

(  3..3fl 

'’.no  1 

..50fl 

Do  Prf 

(,.1.3 

1.1.5  ( 

9.215 

2.27 

.97' ?) 

-52' 

-ZELLERS 

1  39 

2.5'  7 

5.7 

1 .050 

Do  4’:^r 

1  33 

52'  4 

790 

RANKS: 

200 

.■*0 

■Z.V5 

I.'O 

.25 

(  DN  NATION \L 

1  10'-. 

■57  1 

5,0 

:i2’«  .52  .52 

61 ’4  .59'?  60' 3 
[0.5  104'?  101' 3 


fdn.  Bk.  CommtTce 


15.5001  Acad  I'ran 
too  5.0.50'Akaitcho 
25  22,281 1  Algom 

7  280  2,50i  Do  debs 

'  I  2.4401  Do 

‘  ’  j  9,.500iAm  Larder 

4.51  6.900  ,Am  Nephe 

ui)  24,156  Anacon 
7.2,51  700iAnglo  Hur 
6.000  Ang  Roiiyn 
I  26l.400;Ankeno 
15.51  L 000  Apex  Rea 

!  6.7f>0iArea 
4-fij  51,700lArion 
91, 2001  Ascot 

,  .4.-0 !  1.7001  Allas  Vk 

128,700  Atlin.Riif 
5.5.000  Aubelle 

11.. 5.53:Aumarhn 

*  2 1  25.200  Aumaqtie 

^  ft..500iAunor 
I  .52.200  .Avillabona 
£:),!  l4,.52.5;Bagamar 
I  12.000  BankfieW 
7  no?  62.9.50  Rarnat 
6,670  Barvue 

6 -%fln  !  L.520:  Do  warrants 

iftO'  .i.lOOBarymin 

.509,9601  Base  Metals 
10.5.iqoiBaska 
no  121.110  Bath  Mining 
2., 56.5  16.022  B»Dud 

I  40.220;Beaiicage 
IR..5.50, Beaver  Lodge 
ton  8.600  Belcher 
.57.5  10,.500  Bellekeno 

5,000  Beren.s 
.VI  II. ion  Beta  Gam 
5  14.5  1l.92.5!Bovrourf 

21.5.50  Bihis 

1  8.10fl;Bidgood 
100  140.185  Bob.io 
•50  10.5.1.50  Bonville 
10,500, Rordulac 
£  Tin  15.700  Boymar 
enn  .5,02.5  Bralorne 
19,900  Brilund 
l8.67.5;Black  Bay 
’  12,200  Broulan  Reef 
„  29.850  Briinhursi 

ll2.475;Brunsman 
7”;;  11,192  Brunsion 

'  5,180  Brunswick 

61.200  Buckles 

io,nnn  nuffHdi.snn 

I  '’"’  l.l.iOBuff  AnU 
I'O  Ifi.fiOn  Buff  Cdn 
;)n„i,in  Buff  ni, 

;  6.000  Bulldog 

.  195.000  Bunker  Hill 
5.019  616.225  Callinan 

15.20.5ICamp  Chib 
•’.2.905.215, Can  •  Mel 

9.. 500  Camp  R  1. 

11.7.50  C  follierlfs 
,  .5.5.865  f  Malarl 

•  160IC  Pro.vpect 

31.118  Cassiar 
2.100  Castle 
70.5  1.900  Onl  FiXpl 

4.5  2.8.50  Cent  Pat 

l.nooifenl  Pore 
5.59,900  Centre  Lake 
1 .00.5  2 ,000  Cen t  rem a q 


2..58  2.50  2..5.5 


.09'.?  .08  .09 

.I7'.2  .15  .16 

.?5  .9D/3  .25 

1 2. .50  1L.50  11.50 

1.57  1.20  L.50 


I  29  24-* 

j  1.57  12.5 

j  .58'  -!  .551. 

I  57’*  56 

j  .50’*  26'; 

I  15'4  12 

I  .54'?  5:1 


,5.6  I  86*4  Rl't  81' 3 

.5.8  ;  ?7i2  ?6  27 

1.9  ,  1?6  126  1?6 

4.1  .57  5.5' 2  551.3 

.5.7  .16’?  .56':  ■56*2 

27’s  26'?  26‘« 


Do.  Rls. 

'’•'Jin  2.21:  L.5(''  .50  Imperial  Bank  l  .50'4  15'  *  5.2  47'4  46'?  47  670  |  29.500  Che.skirk 

Do,  Wts.  I  1.5'4  15'?  15  11’*  15  .5 ..545  I  1 .700  Cheslcrville 

1  67  1.10-  .,50  Bank  Montreal  j  46'.;*  15  5.9  4.5'  ?  45  45  2.789  I  76,000  Chib  Expl 

2.11:  t.ROr  .60-^  Bank  Nova  Scotia  1  57’*  .5.5'4  5.2  57'/?  .5.5'?  .55'?  1,718  1  11.7.50  Chihkayrand 

2.29  1.52'?  .57'?  Roval  Rank  \  56  .50  2.9  .55’*  5D4  .52'?  1..56.5  !  4L.5R0,Chimo 

.  Tor. -Dorn.  Bank  I  18  12'?  2.6  47'?  16'?  47  1.585  1  5,50  Chromium 

•'•'^^  .  6t,70n,CitLar 

80  •  Earned  per  .share  is  amount  earned  in  company  s  tiscal  year;  for  purposes  of  71, 189  Cobalt 

1.160  per.sonal  income  tax  returns.  “Dividends"  are  shown  on  a  calendar  year  basis.  ft.’iOO  Cnch  Will 

10  .  Indicates  F.l  .  1934  ’year'  (liscal  years  ending  July  1.  11154  lo  June  30,  19.5.5).  Earnings  2,800  Codv  •  Rer< 

10,2.50  not  so  marked  refer  to  comparable  19.53  ‘year  .  TineJudes  extras.  A  Asked.  B  Bid.  .5  600  Coin  I.ake 


,1.20  3.10 

I  .50'4  15' •»  5.2 

I  1.5' 4  15'?  . 


12'4  11  41  5.245  ,  78.900  Chamberlain 

5.80  .5  10  .5  10  20.176  i  21.9.50Chem  Res 

17' 4  46'?  47  670  I  29.500  Che.skirk 

15  11’*  15  .5 ..545  I  1.700  Cheslcrville 

4.5'  ?  45  45  2.789  I  76,000  Chib  Expl 

57'/?  .5.5'?  .55'?  1,718  I  1 1 .7,50  Chihkayrand 

.55’*  5D4  .52'?  1..56.5  I  4l,.5R0,Chimo 

47'?  16'?  47  1.585  1  .5,50  Chromium 


6,400  Coch  Will 
2.800  Cody  •  Reco 
.5.600  Coin  I.ake 


100  D  Deficit.  5  ields  are  ba.sed  on  indicated  calendar  19.5.5  dividend  rate  (including  actual  |  26!.5.50iCoIds(ream 


extras)  at  the  closing  price,  Friday  previous,  x  Otid  loi.s. 


NEW  YORK  STOCK  MARKET 

(Supplied  hv  Shearson  Hammlll  A  Cn.)  (CInsing  qiintatinns.  Tuesday.  Mar.  1.5) 


i  18'?  IT’-f 
I  VP, 


.\ir  Reduction  29'*  Celane^e 
1.729  .Mlied  Stores  5.5*4  C  A  O 
Alli.«  Chalmers  71’4  Chrysler 

6.5  .Vmeriran  Can  40  Columbia  Ga* 
Am  Gas  A  El  41’*  Com  Solvent 
Amer  Loco  22’*  Com ‘I  Edison 

500  Am  Radiator  22’*  Cons  Edi.^on 

.\m  Smelting  15'*  Crane 

570  A  T  A  T  177'?  Deere 

775  Am  Tnhacro  64’*lr)el  A  Hurt 
Anaconda  .51’*  Dist  Seagram 

2.5  Armour  14  |  Douglas 

Atch  T  A  .SF  151  } Dupont 

Atlantic  Ref  ,57*4  East  Kodak 

Baldwin  Lima  15’*' Erie  R  R 


21i7!ni  Harvest  57'4  Pub  Service 

45’*  Int  Nickel  62'*  Pure  Oils 

68*4  Int  Paper  116*3  Radio  Corp 

16*4  Inf  TAT  xH  lOc  2.5'  *  Rem  Rand 
2D*  Johns  Manvil  88  I  Republic  Steel 
.59'*Kenneroi  105  I  St  Regis  Pap 

47i«Liggetf  A  My  62*2Schenlev 


42  lyockheed 
52’ 4  Loews 
56’*  Merck 
51' 2  Minn  Moline 
77’*  Mon.sanio 
165' 3  Mont  Ward 
68  Motorola 
22  Nat  Dist 


75  RAO 
Rendix.  Av- 
Reih  Steel 
1.7J.5  Borden 

40.5  Rudd 

19.5  Can  Drv 
215  CPR 

Caterpillar 


42’«'Gen  El  xd  40c  49  Nat  Steel 


109’s  Gen  Motor.* 
122**  (ioodrifh 
64-’*  Goodyear 
18  'Grumman 
11’a  Gulf  Oil 
29’*  Homestake 
90' 4  fllinnis  Cent 


95’* N  Y  Central 
62  Nor  Am  Av'n 
.54' «  Nor  Pacific 


.52'*; Sears  Roe  b  78'* 

18'*l$hell  Oil  6II4 

2.5’*  Soe  V'acmim  519* 

1 7' i' South  Pacific  S.V*-* 

South  R  R  80 

76',3'Stand  Brand*  57’* 

4.5*2  Stand  Oil  NM  HD* 

21  ]Texa.s  Co  90 

60'*‘Cnion  Carbide  R2'V* 

.54'*l  Gnion  Pacific  1.51 

55’*irnited  Airline  .59’* 

69’4'1\S  Rubber  41’* 


57'*  I'aramount  pic  56'*  fS  Steel 
62’*  Penn  R  R  27*  * '  Westinghouse 

41'*Pepsi  Cola  18-'*  Woolworth 

61  Phillips  Pete  74'*  Youngstown  S 


I  10.5’s  102 
I  lOU  9 

1.5. on  500 

17' c  17'.: 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hy  .f*mfs  Rlrhardson  A  Sont  (Clesinf  qiintatinns.  Tuesday.  .Mar.  1.5) 

LISTED  STOCKS 

Bid  Asked  Oils  I  Granby  12.50 


If)  n'O  innUSirijii* 

465  Alberta  Dist  Ltd  20.5 
Do  V  T 


j  h'ufurity  50 

910  llnland  Nat  Gas  5io 
180  'Mid-w  Ind  Gas  ?40 


!8  94 

5,00 

L25 

Dp, 

1  108 

105 

4. ft 

105 

10.5 

105 

155 

121.99 

4.00  1.00 

Do.  Prf. 

1  lO.'l’i  ion 

15.94 

i  no 

1  00 

Dp.  4^- 

97 

9.1 

4.1 

.74 

.70r  .  . 

gMelehers  Prf. 

1  1"^  10 

1  94: 

1  50 

75 

Cd"  Paeifir  Rly. 

!  33 

?ft 

50 

28*4 

29*4 

16.313 

0.74’? 

70, 

Meirhers 

14-50  1  00 

Cdn.  Petr.  Pr. 

1  20’, 

1734 

19 

18'-? 

1ft’ a 

17,840 

L69d 

Mercury  Mills 

1  150  150 

2  50 

Cdn.  Pulp  APS 

pf.  9 

5'? 

"’* 

7'? 

7'? 

550 

11.94 

1.00  .  . 

Mersev  Paper 

1  160  Ml 

.24 

.20 

Cdn.  Salt 

1  13'; 

10’4 

n»? 

13*'? 

12*? 

100 

1.65 

.2.5 

.Mex.  Light 

;  i2’4  91 

1.57 

.95 

.20 

Cdn.  S!»k 

( 

A 

11. ft 

8!, 

9 

9 

500 

4.45 

1-55  1  5 

Dp  Prf. 

1  12  A 

5.6ft 

.70- 

’5 

Cdn-  Tire 

1  70 

69 

1.0 

.46 

.11 

M  tea 

j.’.OO  t.?.i 

21  54 

X  no 

1  0.5 

Cdn.  I’filiti** 

1 

-51 

.20 

.Milton  Brick 

|.5.A0  3.00 

21.54 

5  00 

125 

Dp.  Prf. 

j  108'. 

102 

4  ft 

10.5^  2 

10.5U  in.T? 

?n 

4.42 

2.00  .60 

.Min.  A  Onl. 

1  .59'?  18’ 

4.50 

1.2.5 

.571? 

Cdn.  Vieker* 

1  t" 

29' t 

.5  7  j 

1  44 

41 

4.5’? 

ft. 416 

5.19 

1,25  .51'? 

!  Mitchell,  .1.  S. 

J  57  .56 

5,9« 

1-50 

Cdn.  Wallpaper 

1  12 

IP* 

2.7  1 

1  .. 

l.Tfi 

1.00  ,2.5 

Mitchell.  Roht. 

1  21  19 

102' 2  101*2  ini'? 

1  10’*  10’.  10'.? 

I  4.00  4.00  1.00 

160  160  160 
,  ir*  10’*  ii'4 
I  12  10’*  10’, 


96  Cdn.  West.  Lumber  15-’s  12' 

5.06.  2.00  ..50  Cdn.  We.stinghouse  “o  5a 
.5.9R  1-50  (  .  Wirebd,  B.  A  | 

.5,04d  TOO  1.75  Casmont  Prf  I  ; 

?.15  .75^  ,1ft  Catelli  A  I  ?6  25 

2.65  1.25  f  -50  Do.  P  |  57  56 

3.70  1.20r  ..50  Chartered  Trust  I  47  47 

Cbatco  .Steel  [613  4- 

61  .50  Do.  Prf.  ■  6! 

1.15  l.on  .50  Chateau  Gai  I  1*  H' 

.2-5  .  .  Circle  Bar  4  6  6 

4. Old  .  .  Claude  Neon  A  jLoo  .5  .50 

..50d  .  Do.  B  .5.60  3. .55 

.29  .  Do.  Prf.  I  8-’  581. 

Coch.  Dunlop  I  17  15 

.80  Do.  A.  1  Ift-’’*  17 

..50  ...  Do.  Prf.  I 

107  50  Cockshutt  Farm  si*  7' 

146  loot  .25  coghlin,  B.  J.  I  16-*  1.5 

.30  Comb.  Enterprise  j  I"'?  10 

5  00  1.25  Do.  Prf.  I  92  90 

60  .25  Con.  National  |  If?  8’ 

1-55  .50  ..50  C nns.  Bakeries  j  9’*  7' 

.05  Cons.  Diversif.  85  "O 

64  1.50  Do.  Prf.  1  25  25 

1.24  1.20-  .7.5T  Cons.  M.  A  Smelt.  I  55  39 

4  28  2  2.5r  M2'3  Cons.  Paper  |  6a  61 


2.26d  Monarch  Knit. 

67.40d  4  50  .  Do.  Prf. 

.5.01  2.00  .  Mon.  .Mortg. 

1.70.  ao  Vy  \foni  Loro. 

3.84  1  no  .  Mon.  Refrig. 

2.87  1.20  .50  Moore  Corp. 

.  .  Do.  Prf. 

..57'3  18’*  H.  Morgan 

2.57  1.19  Do.  Prf. 

1,07  LOO-  .20  Mf  Royal  Rice 

1.12  .70  .15  NAT.  DRLG 

2  06  60  1.5  Do  Prf, 

.94  -60  ,1.1  Nat.  Grocer* 

3.45  1.50  -57:3  Do.  Prl. 

78  ,6.5  .12  Nat.  Hose  B 

5.92  2.00  ..57!/2  Nat.  Sieel  Car 

1-52,  1.25'-  .30  Nat.  Trust 

2  20  1.20  Mid.  Light 

3.1.5  2..50f  1.00''  Niagara  Wire 

4  78  .5  2.5  LOO  Noranda 

2. .59  2.07  .68  Nor.  Que  pw  Pfd 


3,115  BC  TurfACoijptry  70 
455  Can  W  Lumber  1? 
.515 ’Capital  Estates  I80 
200  Gor  A  Belyea  A*  60 
Inter  Brew  B‘  52,5 
60  Lucky  Lager  480 

805  Neon  Prods  Com  .50'? 
628  Pacif  r  Termin  24 
W  Plywood*  B‘  11'? 
1.6.50  Westm  Paper  A* 

1.610  Do  B  25 


BC  Tele  4’,'; 

Do  r  l«f 

Do  6'>  2nH 
Rf  Sugar 


-■’'•7  Fiv^r 


iA’ankee  Princes,*  64 
V’antor  Oils  44 

'70  ,Sparmac  58 

-,00  ^ 

I  American  Stand  10 
[Reav  Lodge  I'ran  52 
12  jCanu.sa  Carib  Gold  4'* 
24'?  Crown  Babine  4 
25'4iGiant  Ma*co!  66 


I  G  ra  n  by  12. 50 

Indian  Mines  5'?  6 

Koolenav  B  Metal  2 

’^2  Northwest  Venfiir  21' 3  52 

I  Pacif  Nick  Mines  27  29 

1.50  I  Premier  Border  4  4 

I  Privateer  Bor  Min  2  4 

I  Quat.sin  Cop  Gold  14  1.5 

!  Silhark  Prrm  Gold  9  to 
Sunshine  Lard  C  25  76 

!?’  *  i  Ta.vinr  Brids»  71 

;  Van  Roi  Mine*  .5  V 

-  We*i  F.xplnration  .5 

68  ’  VV'  Tungs  Copper  M  |6 


UNLISTED  STOCKS 

’.Arrow  2  4 

'Cassier  Yukon  4  .5 

McLeod  '?  4 

'Midland  6  9 

Trans  Wesirrn  9’? 


I  Blue  Bird 
i  Guichon 
I  Grandiic 
.larkson  Basin 


2,000  Colomac 
■  ■■■  .500  Cnniagas 

.5.700,Coniaurum 
77.8.50, Conro  Devei 
25.5..").50|Con  .Astoria 
1.000  Con  C  Cad 
5)  966,2.55, C  Denison 

iqi.  12.7.50  C  Di.scovery 
7TS  i  4.807  r  Kenimore 

’"."I  11,181)  Cnn  (filtip. 

J-;;,  i.nnnr  r,  Aitov,- 
_r,‘i  .500, C  Gua.vana 

378.)  in  r  Hallmpll 
"  37.200  Con  Hnvvpv 

cn'i  ,34. .300  ('on  Mafarrow 
78,870  r.  .Mo.shpp 

•  88,800  Con  N'iphol 

33*  ,vO,.i7,'5C  Norlhlanrt 

,  44.100  Con  Orlar 

3;  "  1.000  Conk  Qiip 

83.185;C  Ranvvirk 
3"  87..'in3'Rpd  Poplar 

120.128  C  .Sannnrm 
682.081  Con  Siidhiiry 
•’^^*  5..14n  (!on\vesl 

*  6 1. 775  Copper-.Man 

<  8.600  Coppcr  Cliff 

^^’9  #}7.fi00  Coulee 

6.000;Coiirnor 
7J»,'  27.000iCrolt  ('ran 

6.. 500  Crowshore 
6.5,984'Cusco 
65.600  D'Aragon 

M.OHI  De  Cour  Rrewts 

1..  500  Deer  Horn 
22,741  rCKIdona 

7.700  Delnile 
42,200.Detfa 

1.602  Home 

8  21.700  Dom  Asbestos 

9. . 575  D  Magnes 

^2  4.690;I)onalda 

114.561;Dyno 
5,100  E  Amphi 

4  77,575iEasf  Malarl 

10,650  East  Suit 

69.2.50  Easl  Metals 

9.650, Elder 
?6  2.700  Eldrich 

6.700  El  Sol 
5.8.50  Em  Glacier 

6.5.300  F.stella 

5  9.422  Eureka 

Ifi  4. .500!  Do  war 

7,763  Falconbrldge  I 

,  340,742  Faraday 
!  600  Fed  Kirk 

\  1  .5.5  ..500  L'rancoeiir 

■’  j  26.0.561F'robisher 
»•'  j  llOFrob  Deb*  t 

^  OOOiFrobishcr  wts 

!7  22..500  Gaitwin 

41. J  6.9.14  Gecn  Mines  I 


.1.5  .12  .12'/a  lft4,900|K«ybo.vron 

.60  ..59'/?  .60  9.460|Keymet 

20-50  19.25  20.00  12.lOO|Kirk  Hud 

98.2.5  97.87  98.12  lft.485|Klrk  Lake 

11. .50  10.65  11.00  2..500|Kirk  Town 

.17  .15</a  .16  64..50n|Kristina 

L•20  1.15  1.15  4..590|Lahrador 

.5-5.5  5-10  5.40  lOO.OOOlL  Dufaillt 

15.2.5  13.3.5  13.25  5.629.4151Lake  Ling 

.4.5  .40  .15  4.4.50T«  •  Oail 

.10’*  .08'?  .11  l,424iL  Shore 

.04'.?  .01'/?  .04'?  2.170,L  Wasa 

-58  -50  ..55  I,.500tLa  LU7. 

.1.5  .12  .1.5  lOOiLamaque 

..52  .45  .17  66,100|Lapa  Cad 

.11  .12  .12  6,noOiLavalie 

.18  .1.5  14'/4  4,.500|Lcilch 

.11  .08  .09'/?  1 148,000Lrnrourt 

.’0  .17  .18  702.740;Lexindin 

.12'.?  ,12  .12*2  25.500iL  L  Lar 

2.20  2.1.5  2.15  686,32.5tLorado 

.13'/3  .11  .tP/3  510,400|Louvict 

.14  .15  .14  179,600!Lyndhur.st 

.07  .07  .07  6,780iMacassa 

1.2.5  Lift  1.25  23.6001  Macdonald 

1.45  1.5.5  1.40  10,200iMacfie 

.57  -56  -57  267.5201  Mackeno 

2.. 58  2..50  2..55  I6.194|MacLeod 

.82  .61  .64  4.684|Madsen 

..55  .19  .51  6OO.48O1  Magnet 

.75  .9.5  1..5!  '28.500  Maiai'tie 

.55  -52  -52  .56.700]  Maneasf  I'ran 

5. . 50  4.25  5.0.5  tO,62.>!Maralgo 

.57  -55  ..5.5  29.167  Marbepor 

.11  .to  .10  .50.060  Marcus 

.11  .09  .10  95.285;Mar!lime 

.85  .80  .85  '  1.107,!20)Marfin 

.21'?  .33  .25  .5.Il6,Ma.vbrun 

•  18  .17  .17  5.56  McIntyre 

.1.5  .10  .15  l6.470iMcKenzie 

.n6'i  ,06  .06  88,7.50  McMarmar 

..52  .24  .27', 2  29,000!  MeWatters 

.30  .16',?  .18  225.6.50tMenlor 

.08*?  .08  .08'?  92,000  Merrill 

.09'.2  .08’4  .09'4  502..500|Mcta  Drao 

3.70  2.60  2.60  10,7f)OiMindamar 

1.70  1.45  1.64  49,500iMinda*Scot 

2.38  1.99  2.12  4,260iMining  Corp 

1.6.5  1-5.5  1.60  11,.589'Monela 

.09*?  .08  .09  52.ROO;Multl.Min 

.17'/?  .15  .16*/?  15,699'Naro 

.35  .31'/?  .25  .15,500:Naf  Kxplor 

12-50  11-50  11.50  4.5.4.50,  Negus 

1.. 57  1.20  I..50  68.510  Np.s  Lahine 

•07  .06  .06'?  92.167|New  Alger 

.62'?  .62  .62',?  !9,913iNew  Athona 

.1,5'?  .14  .14'?  40.000  NeM'  Bid 

.08  .0.5  .08  1  .5,9SR  New  Cal 

,fn  ,no  00  I  «.i,i3i.\  Concord 

,72  M  .72  3,.i,iniN  Davir.v 

..in  .2.0  ,20  23.7nniN  Devon 

7.fi.S  7.'’n  7.. 'id  l,220iNew  Dirkrn 

f.flfi  1.33  I. fill  !  14,3.30  N  Fortune 

0.40  S.RO  0.00  I  2.3,183  .V  GoldvuP 

0  7.3  9.,3.3  9.4,3  I  2fi,90niN  Harrirana 

.18  ..38  .43  3.04.3, New  Hosrn 

9  .30  9.00  9.00  ;  ,3S,77.3  N  HuEh  Mai 

8.23  S.Ofl  8.2.3  :  I0..3.14;Ncw  .la.aon 

3..1fl  3.20  3..30  !  88,IIo;N  Kelorr 

.3,70  ,3.80  .3.70  200,900  N  Laguerre 

an  .80  .80  ]  3.800,  Newfund 

■  IR  .17  .18  88.000  N  Marion 

l.0‘2  .90  .90  2.5,.50f>iN  Morrison 

.09  .08'  ?  .09  .50.775  N  Mylamaqiie 

.11  -52  ,58  76.000  Newnorih 

.5.6.5  5-5.5  3.40  .56.140, New  Rou.vn 

.0.5'?  .0.5  .05'/?  :  24.4661N  Rvan  L 

.51  ..51  -51  7,196  N  .Senator 

.87  .81  .81  107,500  New  Thurh 

.67  .56  -5ft  !  1l,.500  Nih  VelJo 

1.60  1.18  1-50  ;  .50.97.5  Nickel  Rim 

L87  1.8.5  1.87  j  99-545  Nipis.sing 

.1.5'  a  .12  .12  j  11.600  Nislo 

LI7  .99  LI7  9n0iNor.Arme 

.86  .70  .76  769,050  Norgold 

1-55  L2.5  1..5.1  :  2..500  Norlartir 

.11  .08'.?  .10'/4i  4.870  Normetal 

.22  .18  .18  ,  86-500  Nor  Inca 

.04'?  .04*/?  .04»/aj  5,000[N  Rankin 

1.7.5  1.75  1.75  I  15.000  North  Trin 

..50  .42  -50  I  7..590iNorth  Can 

-5.5  .47  -51  i  7l..523INudu]ama 

.16  .1.5  .15  !  Ift.oOOIObaska 

.08*?  .08'?  .08', •?  14,440  O’Brien 

7-55  5.70  7.20  2.000  Ogam  a 

2.70  3.60  2.60  :  70,400  O’Lcarv 

3.M6  2-50  2-50  j  15.000  Omnitrans 

.14  .10'?  .11  '  98.776  0pemiska 

•  15  .11  .14  I  i,.500!0rcnada 

•  2,5  .2.5  .25  66.9.50, Osi.sko 

.37  .27  .27  24.525'Par  East 

64  18  -59  I  1.5.52  Pamoiir 

4.00  5.60  5,85  j  24.100  Pan  West 

•  15  .12  .15  I  17,000  Pa ramaq 

70  .67  .70  1.52.100;  Parber 

..50  .36  .39’4' 152-506  Pardee 

.60  ..50  .52  ,  14,.587:Paymaster 

.11  .10  .10  ftfiH  Perron 

•99  .90  .9.5  9,000  Pershroiirt 

•35  .61  .70  6.6.50,  Pickle  Crow 

.78  ,70  .74  925  Pioneer 

.50  .18  .27«a'27.5.900'Pitch-Ore 

5.00  2.65  2.9.5  j  915  Placer 

5.90  5.75  5.80  j  I2.l00,row'  Rouyn 

•  •“t  -12  .12  I  5..500iPrem  Rord 

L.50  1.22  1.24  j  2.5.545  Preston 

.95  .85  .85  22.188  Pronto  I'ran 

.10’*  .10  .10  j  9.010,  Pronto  wts 

.70  .65  .65  !  6.8.50  Pros  Air 

.07  .06'?  .06'?;  .500  Purdy  Mira 

.28’*  .2:1  .25  206-500  Que  Chib 

.21'/?  .21  .25  |,.5.50.965.Qiie  Cop 

-87  .89  '  5.600  Que  !.ah 

1.10  1.00  l.tn  4. ion. Que  Man 

•31  .21  .22  48.016  Q  Metalhitg 

’97  -92  .95  129,525  Que  Nickel 

j  9.000  Queenston 
6.12  16.00  16.00  .  7,799;Quemoni 

19  .16',?  .19  j  4M.5n  Radiore 

6.00  11.2,5  15.00  20,22.5iRa.vrork 

•38  .36  ,,57  1 355.800  Regcoiirt 

1.9.5  1.65  1.88  !  500  Renabie 

.08'?  .0.5  .07'*'  i6,850'Re\spar 

2.8.5  2.45  7-55  j  87,490  Rix  Athab 

5.9.5  5.50  .5.80  1,027.860, Roche 

•79  .71  .72  I  4.noo‘Rovvan  Cons 


1.60  1.18  1.50 

1,87  1.85  LR7 

.15'.?  .12  .12 


.08*?  .08'?  .08', -J 

7-55  5.70  7.20 

2.70  3.60  2.60 

3.'.56  2-50  2-50 

.14  .10'?  .11 


High 

Low 

rioM 

.21 

.17 

.17 

.69 

.65 

.67 

.42*/?  -5.5 

.40 

.47 

.40 

.40 

.15 

.15 

.19 

15-50 

14.00 

14.50 

10.00 

9.15 

9.15 

1-10 

1.15 

1.2.S 

-5.5 

.17 

.25 

.2.5'/?  .23 

.23*4 

6.00 

5.75 

5.75 

.22 

.22 

.22 

2.05 

1.9.5 

2.00 

.5.85 

3.85 

3.85 

.16 

.14 

.15*/t 

.06'/; 

i  .06 

.06 

.88  ,8,3  .8,3 

.I7'.2  .,49*  ,1.3 

.77 

.51 

.68 

.69 

.63 

.69 

5.15 

4.10 

4.9.5 

.40 

.24 

..52 

.60 

44 

.60 

1.84 

1.76 

l.BO 

.77 

.67 

*70 

.13 

.12'.?  .13 

-58 

47 

-5.5 

J.51 

1.45 

1.47 

1.80 

1.70 

l.ftO 

17 

.13 

1.85 

1.80 

1.85 

1  -58'/?  ..54 

-57V| 

.12 

12 

.12 

.10 

.09 

.09 

.09'.? 

1  .08 

.08 

1.70 

.95 

1.52 

.58 

.16 

.18 

.11 

.11 

.11 

72.00 

69.50 

70.00 

-59 

-57 

-57 

..52 

-51 

.31 

.22 

.15 

15 

1.54 

1.20 

1.20 

.83 

.70 

.76 

.62 

-53 

..56 

l.io 

J.nn 

1.05 

.07 

.06 

.06 

18.37 

18.10 

18.25 

.55 

..53 

.,55 

2.40 

2.23 

2.-27 

..54 

..50 

.,52 

.85 

.76 

.77 

.18 

.17 

.17 

2.07 

1.90 

1.95 

.19 

.14 

17 

.48 

.42 

.48 

..5n',a 

.26 

.28 

.56 

54 

-55 

.70 

.69 

!69 

.21 

.20 

.20 

.1? 

10*/? 

.12 

2.40 

2-50 

2.40 

-52 

-50 

-55 

.13’* 

12 

.13 

.27 

.24 

.24 

.25 

24 

.24 

.08 

.07*/? 

.07’i 

.08'/? 

•07*2 

,08 

.28 

.24'/? 

.26 

.16 

.13'/? 

.15'.? 

.1.5'.? 

.15 

.1.5 

.20 

.16 

.16 

.15 

.It 

.11 

-52 

.,50 

-50 

.15 

.13 

.1.5 

.13',? 

.11 

12'/s 

.12 

.11 

.11 

.1.5 

.12*4 

13 

..59 

.48 

-50 

.05'5* 

.05*/? 

.0.5',^ 

1.25 

1.10 

1.20 

2..5.5 

2.18 

2.35 

.10 

.09'/7 

.091/4 

.64 

.64 

.64 

.60 

.41 

.57 

.14 

1J 

.11 

.5.85 

3.75 

3.85 

.09’* 

.08’* 

.09 

.4,5 

.45 

.45 

.10 

09'a 

.10 

.5.5 

.43 

.43 

-58 

.44 

-57 

.06'* 

.06 

.06 

.6.5 

,60 

.64 

.10 

10 

.10 

-58 

..50'? 

-52 

.03'/. 

.0.5 

.03’  k 

4.10 

3.60 

9.79 

,09’. 

.Oft'.j 

,09’/* 

-53 

.42 

.45 

.13 

IP* 

.13 

,621* 

.62'* 

.62*4 

.32 

.2fl 

.30 

.08'.? 

.07'.? 

.08 

.22 

1? 

.21 

1.90 

1.75 

1.8? 

..58 

.50 

.58 

.22 

.20 

20 

.09 

.08' • 

09 

1.40 

1,58  1 

1.40 

2.00  1 

1.9.5  1 

1.95 

.20 

.18'/? 

.20 

32.12  31.12  .51.12 

.54 

.52 

-52  • 

.04'’Vs 

.04 

.04H 

16.12  16.00  16.00 
19  .16'-?  .19 

16.00  11.2,5  15.00 


9.25  8.40  8.80 

9.40  8.25  8.9.5 

.5.40  4.90  5.1.5 

5.85  3.65  3.65 


4.4.5  3.10  4.00 

.10’4  .09’?  .09' 1 


5.60  5.40  5-5,5 
1.4.5  1.51  L.57 


23.13.  20-50  20-50 
1.13  1.00  1.08 


85  .65  j  17.100  Roy  Silver 

.52  .52  27..500iRupununi 

.10  .n8'4  .09*/4  2.000  Raynor 

.??'?  .17  .20  I  ft.noosan  Ant 

H  -LI  j  12-5.52  Shawkey 

L19  I  .500iSheep  Creek 
.52'?  -55A4  109.481  Sherrill 

25  22-50  I  200Sigma 
56  2.85  ’  10.200  Silanco 

10'?  .lO'y,  64.192  Sil  Miller 

06'/?  .07' *  1. 000  Sil  Stand 


.06*4  .05’?  .06 

.04'/^  .05'/a  04 

.ll'/3  .11  .1l'» 

2.04  1.7.5  1.85 

.09  ,07  .0334 


.5..50  5.25 

.14’*  .12'/? 


.07**  .06'/?  .07' 

4.05  5.90  5.90 

87.00  87.00  87.00 


15.00  12.00  12-50 
.18  .11'/?  15 

7.50  7.25  7.25 


j  38  25'* 

I  1ft'?  17'? 

1  10.5'?  JOI'? 
I  12  11 


14  00  5. .50 

1 150  1.50 

1  lOJ,  ft 

I  21  31 

25’ *  20 


I  641?  62  62'.? 

1  5.90  5.90  5  90 


2-59  2.07 

•2.0.5,  1  .*,0f 


14'?  14'2  14'? 
14  1.5'/?  14 

2ft' 4  28'*  28'* 
4.95  4.95  4.95 
28'?.  27  27 

51’?  50'?  51' t 
40  .59'/?  .59'  ? 

87'?  85'?  8."' 


- CANADIAN  BONDS - 

Current  quotafiont  tiipplied  by  Investment  Dealers*  Association  of  Canada 
Issues;  BidAskedi  Municipals:  fCan.  Can  3’4;/70  96 


Dorn.  Govt.  Bonds: 


Municipals: 

Montreal  5  60  96-'4 

Do.  5  64  9.5*  3 

•inn  9^''-  P^rps  .  95*4  96»i  Do.  5  68  91*4 

T  -  ”'  .5’4.  Jan  15/7.5-78  lo?'/?  Do.  5  70  9OI4 

2'..  .Jul.v  l.i  .38  1001,  inn.  Do.  .1  72  8!)', 

2''i.  .Iunel3  88  OSi,  OS',  Qupbpc  .lU  81  94'.j 
“i:  i  2,  on  137  tool.  lOfi.  Do,  .8'.,  84  OB', 

,  3'..  .lunp  I  74-78  ini'i  102',  Regina  3''4/72  97'^ 

.T.,  .lune  1  .3.-I-66  101  102  St.  .fohn  .T,,7n  93', 

’  3'..  On  1  78  101',.  102'.  Three  Riv.  3',i/B.1  98 

l.on  .  ,  Toronto  3/87  94 

:10  klrtory  l.nan.:  Winnipeg  2'''4/88  91 

3  .-,9  i.-.th  V)  lOO'i  101',,  Vancouver  3'/,  7.8  96 

3’3  3  80  I8ih  V)  lOI'i,  102-''.  Rafts  and  NaTigationf 

300  3  82  <7lhVT  lOD,  102-4  Algoma  CH  .3'.39  148 

3  83  i8lhV)  101’,,  102’.  Canada  SS  3'„/l>7  99', i 

3  86  (9ih  V)  101  102  i  Do.  4,66  99'„ 


— —  .378.900  Olenora 
71  .n.iOlGod.s  I. 

9.200  Goldalp 
17..500iGoldcresl 
:  14.000  Gold  Eagle 
i  1.55.6001  G  F  Dranium 
I  11.100  Gold  Man 
I  29,400iGoldhawk 
101 1  i  17,.500  Goldora 


0.50* 

2  69  60 

4.9ft  2.00 


Cr>r.  Paper 
.17'?  Cnsmo* 

Craig  Bit 
Crain 

-50  Crown  Cork 

i.2.5  Crown  Tru.st 

Dn.  Pi* 
Crnw*  Nest 


OfilLVIF 
Do.  Pif 
Ontario  l./ian 
Ontario  -Klerl 
Orange  Crush 

PAGE  HERSEY 
Paton  Atfg. 

Dn.  Prf. 

Paul  Serv.  Store 


Can.  Can  3’4;/70  96  29,400iGoldhawk 

C.  Chem.  5*4  71  100  101 'i  17, .500  Goldora 

C.  Celanese  3/62  95' a  9T^  75,775iGrah  Bonsq 
C.LL.  3-’»  74  99’4  10L54  65.986  Grandine.s 
Can.  Oils  5/72  104  lOo'/a  48,200  Gulch 
C.W-  Lumbr4'62  99'/i  ..  ,  .50,.500iGulf  I/Cad 

Cockshutt  4«4  65  95  .57,662  Gunnar 

Col.  Cel.  «'/i,R.3  99  315!! -’“"."r'' 

Dn.  5/68  99  101  , 

CredilFonc.  .5/65  102.,i  104', i  "h".;- 


3.65  1.9.5  1.2.5  Cr.  Zell. 


)6  58  3  00  .  ..  DAVID  FREPE 

2.0ft  .75  ...  Davis  Leather 

Do.  B 

ft.jft;  100  ...  DeHaviland 

1  36  .,50  Disher  Steel 

4  09  170?  .50  Dist  Seagrams 

1.77;  1.50  .40*  Dnm.  Bridge 

Dnm.  Coal 

J  17  .80  .20  Dom.  Corset 

ft3d  Dnm.  Dairies 

MOd  Do.  Prf. 

Dom.  FZlectrnhnme 
3.05  l.oor  Dom.  P/ngineering 

I  Oft  .60  .10  Dom.  Fabric 

1  14:  .60  .15  Dom.  Foundry 

Do.  P»*, 

|4  ft.s  4.50  1.12' a  Do  Prf. 

9  1':  1.4?'?^  ft2'a’nom.  f;!a*s 

5  85.  70  .17';  Do.  Prf, 

2  1.5  -50  Dom.  .Magnesium 

J  48:  2  007  -in  Dnm.  Oilrinih 

.81  -7.5»  .62'3  Dom.  Scottish 

4  ,55  2  50  Do,  Prf. 

4.79  .5  007  l.on  Dnm.  Snuare 

1  86  1.00  .2.5  Dom.  Steel  A  Coal 


Ifi  96 

5  '10 

75 

Penmans 

1  ^7 

11 

Ifi.Ofi 

6  0 

L.50 

Dp.  Prl. 

1  in 

110 

.15 

.20, 

People.*  Credit 

1  I2’» 

IP 

Do.  Pit 

1  lo:; 

10-!' 

4.92 

2-00 

photo  F'.ng. 

1  42 

11 

?.fift 

1.60 

.25 

Powell  River 

1  11 

10 

2.57 

2.00 

pow  er  (  orp. 

j  -56'  -2 

17' 

1.80 

fi.OO 

Dn.  l*r 

\  92  ' X 

.51 

28,80 

3.O0 

.73 

Do.  2nd. 

1 

6fi 

1.89 

.40 

Pressed  Metal 

I  ^ ' 

12'; 

121.37 

COO 

2.00 

Price,  Bros, 

I  48’, 

41 

121.37 

4.00 

Do.  Prf. 

1  101'.. 

100 

1-50 

1.00 

.10 

Prnv.  Tranx. 

1  I8',2 

IP': 

1.78. 

1.20 

-50 

QL'EBE(  PDWER 

1  to 

26 

2.86 

.70 

-50" 

Que.  Telephone 

1  i?', 

37’ 

ftOf 

..50  c 

Quinte  A 

1  11  . 

9 

(.Vh  V)  lOO'i  101',,  Vancouver  3'/,  7.5  96 

^6th  V)  101-’*  102’4  Ralls  and  NaeigafioDs: 
<7thV)  lOl’t  in2’4  Algoma  CH  5'.59  148  ISl 
tftthV)  101-’/*  102’4  Canada  SS  3’/a/57  99'.^  .. 
5  66  (9fh  V)  101  102  I  Do.  4/66  99'/a  • 

Dnm.  Govt.  Guarantred:  „ 

Bell  Tel  3  77  92  93 

ir,  C  N  R.  .5  .51..59  100'4  ....  Dn.  3*4/73  96  98 

Do.  .1  61-66  100’*  ....  Do.  4»  a,  67  106 

75  Do  2’i  67  •  98*4  ....|  Do.  .5’*  79  101  102 

*71  98'4  ....  iRrazil  Tr.  4’4/70  86  88 


Do.  4'/a/70  102*/4  104'/4 
Dom.  Fdy  4'/2/69  103U  105 
Dom.  Tar  5/67  103  104 

Dom.  Tex.  .r/2/.59  96»/i 
Dryden  4’i/74  102  104 

Eaton  Ac.  4’i/74  \04Va  106 
Eddy  Paper  4/74  99*/i  lOO’A 
Fed.  Grain  4/64  97-’A 


6.8.50;Hasaga 
7,000' H  of  Lakes 
l7.5.400:Headwa.v 
198,000  Heath 
11,000'Hcva 
4,fl00jHigh-Bell 
2,.500iHollinger 
8.5 .800  Horn  YK 


G.Mtr.  A.C.  4/64  10l»/4  102'/^  18.4.53  Hoyle 


G.L.Paper  3*/i/67  95*^  97'/'? I  174-504, In.spiration 


in2'.A  Grt.  Plains  1'65  152  _ I 

88  I  Gunnar  S  60  99'/?  101'/^ 


B.C.  Elcc  3A'«/67  9.514  9T*/i  Imperial  Oil  3/69  94»/4  96 


B  r.  .5  60 

.50 

•>H  Man.H,  3*?  71 
6,262  Man.  3  61 


Do.  .5’ *,68  99  101 

Do.  9^2/79  96  98 

Do.  4’4/77  104*, i 

Do.  4’4/79  104'/a  106 

(”alg.  Pr.  3'.4/72  9.5 

it.'an.  Elec.  4/68  96 

IC.P.R.  ,3’4/72  98  100 

Gat.  Pvvr.  3»4/70  93'/i 


Do,  3^v*,75  100  101 

Imper'l  Tob.  3,70  9.3',^  mil  9''.9fh>  .la.yc  Kx 
,nd.  ACC.  73  .02  ,04 

Do.  514/74  103  lO.j  4..500iJoIiel 

I  /VI  mil/  m?l'^N-^24.8fln  Jon.smith 

Irving  Oil  5'/4/67  103'4  104'/?  ft.nooiKenvjlle 


21,000  Jacknife 
6,700  Jack  Waite 
27.100i.Jaculef 
.5..500iJasper 
.54,OOO.Jave  Ex 
21,000  Jellicoe 
4.1-500  Joburke 
4..500|JoIie( 


30.0,50  Siseoe 

.45',? 

.40',? 

.4.5'  % 

i  2.399  Stadarona 

.28 

.28 

.28 

j  2.500  Slarratl 

.Ll’i 

.13 

j  20.800, Steep  Rock 

8.10 

8.05 

8-50 

1  4.600:Stiirgeon 

.15 

.13 

.13 

i  l.54.036iSulMvan 

6  60 

6.20 

6-55 

j  3,600  Surf  Inlet 

.11 

.10*/? 

.lO'y 

l.577.60n;Sudbiiry 

.42 

.3! 

-58 

1  32,900  Sylvanite 

1.70 

1.45 

1.46 

98.460  Teck  Hughe* 

3-50 

3.00 

3.15 

;  .516..500]Thom  Lund 

.61 

.31 

.55)/b 

6,.5001Tpnibill 

.28 

.26 

.26 

.5.5001Torbrit 

1.40 

1.2,5 

1.40 

1  .1,.500  Tnwagmar 

.10*? 

.Oft’/g 

.n9'4 

j  5#500'Trans  Re* 

.39 

.36 

..56 

'  97.375[Tungsten 

.19',? 

.17 

.17 

1  21,200|li  Mining 

.25 

.22 

.25 

j  35,4L5HT  A.xbesto* 

5.95 

5-55 

5.60 

t  4.4.50'lin  Keno 

7.20 

6.85 

7.20 

1 139.100111  Montauhan 

.44 

-52 

.40 

9,766. Ppper  Can 

1.2.5 

M? 

1.12 

1  24,000  Van  Roi 

.05'/? 

.05 

.05*4 

J  lo,724!Venture* 

z.i.T.'i  2i..')n  zi-v.-i 

!  .57,.500lVioour 

.36 

.29 

..55 

1  lO.ROO'Violamar 

1.95 

1.80 

1.85 

.5,.569iWaile  Amulet 

12.87  12..50  12.6.5 

!  3.900!Weedon  Pvr 

-52 

-51 

..52 

1  tl.400IWekuskP 

.10 

.07'/? 

.09'4 

Ilft-SOOlWest  Malar 

.07'/^ 

.07 

.07 

tl.5..500iW  Tungsten 

.15 

.13*? 

LT/H 

44,425|VVilrov 

2.42 

L95 

2.29 

1  6.5.600|WiIt.sev 

.12 

.07*/? 

.10 

!  19..5no;Winchesfer 

.08 

.07 

.08 

1  lO.OOOi  Winward 

.09'/? 

.08’* 

.08'’4 

I.6.50.920iWinora 

..53 

15 

.52 

15.08.5iWr  Harg 

2.45 

2.20 

2.25 

I7.7n0fYale  T*ead 

-5P/? 

.48 

..51 H 

1.5, 7Rd 
4  0.5  in 
70.90  2  00 


3.01 

.70 

,>n 

Dem.  Store* 

1 

28' * 

2. 

60 

.40 

.10 

Dem.  Tar 

)2''/ 

9’-* 

3. 

<6.5 

1.00 

.25 

Dp.  Prf 

1 

2Vv 

4. 

-O/d 

.30 

Dom.  Textile 

!  8'/, 

ft-"* 

4.1 

l-.5nd 

7.00 

1.75 

Do.  Prf. 

1  I'll 

142 

4. 

.42 

Dom.  Woolen* 

la-io 

2.00 

Donnell  L  Mudgs 

ll.no 

LOO 

*.,19 

1.20 

..50r 

Donohue 

1  M 

25W 

4, 

1  94: 

4. SI 

Dow  Breweries 

1  3.rV, 

25  1 

7  33; 

.10 

20 

Dupont 

1  iP, 

27  1 

.93’* 

.9334 

Do.  Prf. 

1  ion 

92  1 

r 

EAST  KOOTENAY 

15. no 

3.00  1 

10,89 

On.  Prf. 

1  «' 

56  ) 

Eastern  Steel 

,l.:,n 

1.00 

l.Snt 

-50  T 

25t 

Easy  Wash 

12'-j 

ft’ 4 

c 

1  63: 

1-50 

Ecenomie  Inve.sf 

1  I.'t'. 

51 

2. 

Do.  Ri* 

H  V. 

,R0 

1  00 

.50 

Eddy  Paper 

1  I.’ 

.52'-? 

2.' 

1  53 

1  00 

Electrolux 

6.^ 

89 

.20 

.10 

FJnamel  4  Heat. 

1  ■ 

7 

5 : 

#  09'7* 

.65 

.19 

Equitable  Life 

1  11 

52  , 

!  ■ 

.n; 

1.04 

.26 

Estabrooks 

1  23’. 

21  ( 

4  1 

ini*?  irw  mil, 
59  57' •>  57'? 


R.5’*  R5’*  R5’* 
I6'"a  Ifi  Ifiij 


i  10’*  in  10',? 
I  25'.?  21'/?  25'* 


2.84  L4.5' 

11..51.  1.6814 


34-50  7.00  1.75 

2.43  L40r  ,  . 

2.13  L40t  . 

2..51  1  on  29 


L15  .60 

2.9.5  1.00 

29.01  5-00 


1.210  21  ai.  7  no 


RAPID  GRIP 
.10  Reitmans 

Riverside  Silk  A 
Dn.  B. 

.10  Robertson  Mfg. 

-50  Do.  Prf. 

Robinson  Littia 
29  Do.  Prf. 

29  Holland  Paper 
I  06' 4  Do.  Prf 

06'?  Rovalile  Dil 
.21’'*  l»f».  Prf. 

Russell  Jndu.s. 


1,06  SAGI  KNAV  PFD.  |  105' 

1.7.5  St.  Lawrence  Corp.  |  70'/ 

,  St.  Lavv.  Fir  Prf.  j  15,5 

Sangamo  j  12'/ 

Sarnia  Rridgq  )  IT 

.20  Scarfe  Co.  j  15 

Scythes  |  1.5 

.50  Shawinigan  j  .5.5* 

..50  Do.  A  Prf.  (  .52 

..56»/i  Do.  B  Prf.  .51'/ 

.701  Sherwin  Wms.  I  48'/ 

1.75  Do.  Prf.  I  156 

Sicks  Brew.  j  29’/ 

.  Do.  V.T.  I  28'/ 

29  Silknit  I  20 

Do.  Prf.  }  56', 

.1.5  Silverwood  |  12 

.15  Do.  Prf.  I  11' 

Simon  A  Sons  j  19 

1  25  Do.  Prf.  1  ion 

.12'?  Simpson*  j  21 

.15  Slater  j  H-'* 

.70  Sommerville  Prf,  I  52’ 

.Southam  J  59 

'>0  Sou.  Can  Power  I  47 

1.50  Do  Pfd  I  145 


129'/?  28’ 4  28’ 4 
18'*  46  18'* 

9*  *  9'/4  9'  4 

I  7'4  7  7’h 

I  22'/?  22'-?  22' i 


li.  •  tt'  nn  otr  Map.Lf.M.  3'’/4/63  97 

r  /■  Pwr  v*7m  971A  Massey-Har.  3/66  9.5  9.5 

L  2  ' /M  lof  ^  N.S.  S.&C.  mm  96 

Do.  4/2/69  100  ...  Qgijyy  97, 


.06'?  I  47-5.54 1  Van  Canuck 
.10  I  9.000!  Yelorex 
,1-2  27..16.5  Yk  Bear 

.80  !  26.7.5rYiikeno 

-52'/^  '  1.024,.57.5,Zenmac 


290|Gaspe  Copper  24.00  23.7.5  24.00 

3.42.5|Palo  6.60  6.40  6.40 

2..5I0jPend  Ore  4.9.5  4.80  4.90 

l4.82.5iYnkon  (!on  ..58  ..53  .5.1 


McLar.  Pr.  3/69  95 
Marit.  El.  4'/a/56  9m 


TMex.  Light  5/7.5  84'/?  86'/?  Phillips 


Pembina  4’4  71  99'/? 
Do.  5/72  99«/a 


I  1.5  12'.; 

j  JO'”**  19 

I  1.5' 2  9’/; 


j  97  92'/?  4.5 

I  15’*  11'?  2.1 


.51'/?.  .53 

I  48'/?  4.5  1  5.6 

j  156  I  1.55  I  .5.0 
I  Zm  27  I  4.9 

I  28'/2i  27  j  .5.2 

I  20  ■  19  I  5.8 

}  56'*  56  :  5.7 

1  12  11’*  5.2 


I  21  18'/?  2.7 

H-’4  12  4.2 

I  52^’/i  51'/^  5.5 

J  59  )  .5.5Afc  4.7 

I  17  44  4.1 


4.1  1  17'?  I6’4  16''4 

4.0  ‘  105'/?  105  105' a 

..  j  68  65  65 

.  [  1.15  I. 15  1.55 

6. a  f  10'/?  10'/?  lO'j 

6.1  16'/a  16'/?  16'.? 

6.2  \m  14'"? 

15  15  15 

2.9  52'-?  50'.?  51 '/4 

5.9  .52  SL’*  52 

4.2  .54'/?  54'/?  9m 


Do.  5,58 

Do.  4’4  64 

•••  I  Do.  4,74 

‘  ,  Nova  S.  5'*  65 

Do  2’i  66 

Do.  5'*  70 

Do,  1'*  69 

5.116  Oot.  Hy.  5  61 
6.79.5  Do.  5'?  79 

.550  Do.  4  67 

Do,  4'* 


J  37  f-t'i  ...  Nfld.  L.P.  .31,4/66  94Vj  .  ..  Price  Bro.  3>, 2/66  97i/i 

3,3a  lOfi  iTn.  4',2  74  ini  Pronin  IT  ,3  6n  99  101 

,  64  1031/4  On.  .5/72  103', '4  ....  St.  I.aw.  Cp.  5/72  103  Ifwy, 

4  74  101  102  \nr.  OP.  41,2/67  98', i  ....  Sask.  Pipe  5  72  104  106 

.  83  99’.  lOO'/.!  Power  Cp.  .11,2/87  98  .  simpson.  4’4/73  lOS'i  lO;,'/. 

1.  88  941.2  l‘4i'<'.  rower  .1.82  97,4  99 

4  70  102  .Shawinigan  3^61  »«.*  On.  4',4/79  in2'/i  in4'/i 

«  89  103  .  1)0.  ^  yz?  Z?"  '2?  Steinberg  51,2/73  104 

1  61  901,2  100' 2  I’"-  „  ’ Z..,  ZZ.  TradersFin.  5,69  102  104 

2  79  inn  ini  ZZ/Z  ZZ-  W.C.Brew.  4'.i.6S  1001,4 

4  67  108  Ilia  5 :  ■'*•  'I:;  ZZ  *  iZ?'"  Wain.  P,  6.69  974a  1001,4 

414  67  ,07  10844  WinnipgLI  3’4/77  99  101 

*,69  107  108  Convertibles: 

4  .39-61  10414  10.3' 4  A.iex  Pete.  5/61  a2'/4  8644 

.1  62-65  991/2  inO'.j  Alex.  Bldg.  6  62  inO'a  ....  p  ^  Oil  .91/,, fi]  U2  1.16 

4  68  lO.'J,-?  ....  Balfour  4/65  82'-?  ....  no  5'^,62  10.5 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  4k  Sons  Lid.) 

(Closing  Quotations  March  1.1.  19S.5) 

Bid  Askedl  Emjay  10  II  |N  Br  Dm  260  270  jSunset 
40  42  I  Fed  Petr  425  4.5.5  jOkalta  14.5  L55  jSpooner 


.Simpsona  4-’*/75  103’4  10;>'/*»  c  MicMar  245 
Do.  4’4/75  105’*  lOo'/^i  Del  Rio  154 

Do.  4'/3/79  102'/^  104'/^ - - 

Steinberg  5'/a/75  104 
TradersFin.  ,5/69  102  104 


I  Alb  Par.  40  42  [Fed  Pel. 

Altex  .32  .55  |  Freehold 

Am.  Led  160  165  Gas 

'Bril.  Pete  5'/?  6*/^:Grease 


IPac  Pete  10*/?  11  | Trans  Em  200 


80  I  Reality 
4'/i  I  Renfrew 
55  ..Share 
560  j 


4  IDnited 
7'-a!  Vulcan 
6  West  Pot 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  A  Co.  Inc.)  (rinsing  quotations.  Tncs.t  Mar.  18*  185.5) 


Do.  4'*  67  107  108'/ 

Do.  4', 4 -69  107  108 

Dniarlo  4  .59-61  104'*  105' 
Dq.  5  62-65  99»/3  100', 

:;i  Do.  4  68  10.5',  a  .. 

Do.  5,70  97*4  ... 

Jt  Do.  3'/?/62  102 

Do.  4/72  106'/*  ... 


Bid  AskedjCons  Theatre  A 
Algoma  Central.  20'/*  2!'/*  Do  B 


3.23  1.62Vd  .37Vb  Standard  Paving  |  33  4  26  i  4.8 


ir*  18'^*  1ft’-* 

I4-'’4  )4»/4  11»4 
52’4  52’4  52’* 


142  140  140 

I  3l'/a  30'/s  30iy% 


•JO  1  I>o.  5/65 
515 

!  Do.  4'/*/67 

2-510  P*  of  Q.  3'/i/57 
16.5  I  r)o.  5  .59 

I  Do.  3*/?  60 

I  Do.  5  69 

984'  Do.  4  62 

10  Que.  Hy.  5  60 
Do.  5V4,71 


.500  Do.  3'/4/88 

75  Sask.  3’*/62 


Alex.  Bldg.  6  62  109'',  ....  qU  *3i,>,M  llL^  Alexandr  Bldg  C  7 

Balfour  4/65  82'-?  ....  Prt,  5'/a/62  105  Ang  (Zan  Tel  Ac  15 

Dom.  Squar.  4/59  lOO'/?  ....  R  (;  Forest  .5/62  110  Bcaiihar  LH  At  P  50 

Eaton  R.  3*/3/66  98  100  Brazil  Tr  4’/3/7l  87  89  Beauharnois  Pwr  15 

Do.  S/7.3  104', j  106'/4  Can.  .So.  Oil  S/61  93'/i  m.i  Siigar  ^  .  97 

96  ....  •’/59  129',J  ....  Can.Brew.  4'/i/61  n2'.,a  114'/4  ^  . Z? 

Hotel  LaS.  5/6.5  75'/?  ....  c.P.R.  3'.^  66  105  108  Am  Asstir  105 

102*-4  *  *^”****  Nelson  4/67  87'/?  ....  4/^9  jojj  |jo  Brockville  T  65 

104',a  106',4  Mtl.Ap.Ut  4'/i/64  100  ....  Cockahiilt  ,3  68  97  100  Calgary  Power  .  30 

ino'/i  ....  Morgan  3'/4/67  97  ....  r)„m,  Xex.  4/66  97  ....  Can  Delhi  P  ..  10 

lOO'/?  Industrials:  Dosco  4/61  lOl'/i  .  Can  Fire  As  .  21 

10,'i.  io2',i  Ahitibi  4/74  lof ',4  ZZIl  •  2" 

OO’i  97"'.  Dn.  3', '2/67  98', 2  100  •''  "■V  />''  JZ'^  ao,..  -  Z''!'"  ’5Z 

lOI".  Alumin'm  3', 2/71  n8'/2  100',i  .3/64  96'/a  99',4  (.  Mnt  l.amp  20 

100  101  dZ^  4',  'll  101', 2  0.3  f'P-  '•«  C-  S  «■'  wof*'"*  2 

97-.  98%  Barvue  .1,36  99  101  lUZ'-i.  .«"PT  Oil  12 

104'.  Bow.  Nfld.  3',2,fi8  97'/.  yZZ  'ZZ'*  W  N  G  pfd  IS 

99  ...  Brand.  Hen.  4,81  88  I  Tr  F.mp.  O  5/68  94  Cawihra  A  H  .  34 

98'/*  ....  Do,  .3  83  87  _  /'-J'”  ZZ-  A  W  Chase  13  .  SO 

97',*  .  P.A  Oit  .1',2  74  98  nnvk  I  Wain  Prod.  6  S9  nsta  9a'A  Cnlr  Coil  A 

99  _  P  C.  For.  4',7  88  1011,4  iW.C,  Brew.  8  67  115  -  Do  B 

»8',4  Burn.  4  S3  99  j  Colonial  .SS  18n 

98  99  Can  Brti*.  Si/x/ST  97'A  991,4  Comm-rcial  Lif-  13 

9934  ....  Do.  434/79  104l,«  106  |  t  Pagf.  Caa.  N.Y.  44  Ldn.  Cnnferier'n  Ufe  180 


Dn  pfd  .  l'/«  2  Comm  Intern  664  884 

fexandr  Bfdg  C  7  9  Continental  Life  6.1 

og  Can  Tel  Ac  1.1  14  IZ 

caiiharl-HfcP  .10  .Pj^  ,0?'? 

eauharnoia  Pwr  IS  —  r' 

r'  Ciiirar  07  101  Cubott  C  Sugof  14 


1.5 1  Dn, 

Do, 


Do.  5  65  87 

B.A  Oil  .1'/?  71  hft  WA 

B.C.  For.  4',7.66  101 '/i 
Burns  4  65  90 

Can  Br«w.  97’A  W'/ft 

Do.  4U/79  104VS  108 


Power  Cp.  4'A'68  1.52  ....  C  S  Oil  warrants 

Isuperte.sf  4/70  l05'/i  lf)f»'/?!ran  Super  Oil 
; Traders  F.  4’'i/69  132'/a  126'/?'^  W  N  G  pfd 
I'Tr  Fmp.  O  5/66  94  Cawihra  AH  . 

Do.  ,31^/67  981/4  A  u,  rh...  T3  . 


40  .30  Dct  Iron  Bridge  18  21 

0,3  ,  D  of  C  G  Insur  310 

63  70  D  Silico  $1  pfd  .  .  1.3 

30  Do  com .  7.3 

10  lOA*  Hover  Indus  ...  9  10 

21  _  Faatern  Tru..f  24 

20  Fmp  Life  25  pfd  .13  38 

88  198  Essex  Park'd  l'4 

20  22  Excelsior  I.ife  180 

2*'-  2  Galt  Bra...  38 

1214  13i,j  G  Br  4,  r  Inv  C  7  8 

IS  .  Gl  West  Life  2,1.3  24.3 

34  Guay  C  NA  4'/n 

SO  53  Guard  Realty  pfd  8.3 


',.  V*  Halifax  Ins 
'«  V.  Hudson  Bay 
ISn  210  Imperial  Lil¬ 
li  Ing  4r  B  pfd 

180  ....  tnt  Holdlnga 


7  .  .  Laurent  8  pfd  .  17 

3  .  I,a  Sauvegarrie  31 

184  884  Ldn  fc  Can  A  pfd  38 

S3  _  Merse.v  5%  pfd  101 

II  •  ....  Monarch  Life  18.3 

23  ....  McCarthy  M  A  .3i 

12.3  _  Do  B  .  I 

14  ...  N  Life  Assne'n. .  70 

18  21  NB  Tel  .  14 

110  NS  Trust  .  19 

...  1.3  Nord  S  Chem  .  . 

.  7.3  Oland  Br  A  . .  12 

9  10  Ont  Sc  Que  Rly  .  132 

24  Provincial  Bank  2.3 

A.  XR  Bicth  CS  pfd  .  II 

,  Rob.  J  *  W  ..  2.3 

80  .Sawyer  Mass  . .  4 

xa  Sherbroke  Tr  14.3 

'2  a  Sov  Life,  2.3  pfd  70 

,1.3  24.3  Strategic  M  .  II 

20  Sun  Life  Assce  292 

8.3  . .  Tor  Gen  Ins  R 

14', I  18  llniled  Sti  A  pfd  28 

ini/j  211,,  Western  Life  .  .W 

A3  Sfandfields  A  II 

03  Stand  Fuel  4V4  p  33 

18  M  Waterloo  M  1 


CANADA'S  FINEST 
CIGARETTE 


Argus  Corporation  Limited 


?.7no  Serur  Frtf 
'>..>00  Souris 
fi..^00  SpF>on^r 
O.fi.Kl  Sfanu#)l 
p.nfiti  ■r;<nd^m 
::.oio  f'alcar: 

R..‘i28  Trani»-Fmp 
.'i2.200  Ti  ana  Fra 
I»*6.1.>n  Tif*nri  P#*ta 

25.. 141  Triad  Oil 

71.. >ftni'n  Oila 
4.000  Vtilran 
7.?.*)n  U>st  A«ihl#'v 

W  I.rjiai'holdg 
47.800  W'tirirh 
.1.077  |)alhoti<OP 


7.68.1  Par  Peta  11 

?6.6i,i  Palhfind^r 
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.i:i.100  Patrol 
18.100  Pondar 
2.000  Poplar  Oil« 

O.l.Vi  Prairlf  OH  .1. 

2.fifl0  Raaf  Pata 
9.1.188  Rio  Prarin 

8..  >00  Roxana 

2.. 101  Royalita  12 

Low  Clost  .>40  Royalita  pr  10, 

l.M  ..1.10  .‘land  Rlvar 

.17‘a  .17>  j  98.919  Sapphira  4. 

6.0.1  6,o,»  ^  91.42.1  .Srinty  •  Rainbow  2. 


Sooc/  Intersection  Found 
fn  Lake  Nordic  Drilling 


THE  OIL  MARKET 


Traniactiont  on  Toronfo  Stock  Exchongo 

irin.lnf  qiintatlon*.  Tum..  MHr.  l.t. 

Hign  i^ow  Cio-'C  SHIPS  SJoik  Hig 


area  of  major  importance,  for 
which  plan.s  will  be  made  for  an 
inten.<ive  program  of  grid  drilling 
employing  several  machine.*!.  Work 
is  under  direction  of  Technical 
Mine  Con.sultants  Limited, 

!  Simultancoui!  with  the.se  follow 
up  drilling  operations  on  the 
idown  dip  exten.sion  of  the  Algom 
'Nordic  ore  structure,  the  Lake 
.Nordic  i.s  also  participating  with 
Milliken  Lake  Uranium  and  St. 
j Mary's  Uianium  in  the  joint  drill- 
'ing  of  two  hole.s  adjacent  to  the 
[company's  .southwest  and  south¬ 
east  boundaries,  respectively. 

The  company  has  received  a 
further  $240,000  cash  from  recent 


uary  .'ll,  195.5.  of  Canada  .Southern 
Peti'oleum  Ltd.,  and  of  Canso  Oil 
Pi'oducers  Ltd..  .  its  affiliate.  In 
each  instance,  total  income  after 
royalties  for  .lanuary,  19.55,  is  esti¬ 
mated;  and  figures  relating  to  the 
12-inonth  period  include  pioduc- 
tion'  of  predecessor  companies. 

Canso  Oil  Producers  Ltd.,  for 
12  months  ended  .Iannai'.y  31.  1955, 
has  income  after  royalties  of  $885,- 
970;  sales.  527.464  barrels,  includ¬ 
ing  33.066  in  .lanuai-y  19.55;  piodnc- 
tiorr.  525,363  barrels  incltrding  31.- 
.505  barreLs  in  January.  Producing 
well.s,  33. 

In  12  months  ended  Jamrary  31. 

1954  income  after  royalties 
amoirnted  to  $629,142;  sales  total¬ 
led  494.449  barrels  and  pr'odirc. 
tion  .506.324  barrels. 

Cumulative  totals  to  .Tamrary 
31.  1955  —  income  after  royalties 
General  $2.103..5.38;  sales  1.504.646  barrels; 
poration  production.  1.558,521  barrels, 
r.  .Swin-  Canada  Southern  Petrolerrm 

t  of  In-  Ltd.,  for  12  months  ended  Januar-y 

"o.  Ltd.  31,  1955  had  income  after  royal- 

1  Forest  ties  of  $156,187.  including  January  u.’^nj 

estimate  $13.8.55;  sales  were  65,296  j.f| 

barrels;  prodirction  64.547  barrels. 
Prodircing  wells  numbered  5.  ,  If, 

For  12  months  ended  Janrrary  31. 

1954  income  after  royalties  ^ 

amorrnted  to  $163,277;  sales  to  Koi 

71736  barrels  and  prodrretion  to 
72.151  barrels. 

Crrmulative  totals  to  Janrrary 
31.  1955  —  income  after  royaltie.!  ! 

.'S402.136;  sales  177,1.50  barrels;  pro-  if,f,f, 

duction  177.451  barrels.  „  , 


ic  Uranirtm  reports  expansion  of 
’illing  activities  on  its  29  claim 
Jgoma  Camp  property  adjoining 
le  .Mgom  Nordic  rrorth  boundar-.v. 
.  .second  diamond  drill  has  been 
laced  in  operatiorr  with  a  third 
■heduled  to  start  .shor  tly. 
Chemical  a.s.says  of  Hole  No.  2, 
I'.'t  deep  hole  drilled  b.v  the  corrr- 
any,  retirrned  a  3.5.  ft.  of  cor'e 
ength  of  .11';.  U308  i2.2  lbs.)  per 
■rn  and  a  10  ft.  irrter.section  aven¬ 
ging  .10%  U.308  (2  Ibs.r  per  ton. 
tn  the  basis  of  pirblished  lejxrrts 
nggesting  that  negotiated  prices 
er  poirnd  of  U308  in  the  .Mgoma 
'amp  will  not  be  less  than  $10.00 
er  lb.  these  two  ore  intersections 
a\'e  a  dollar  eqiriv.alent  of  $22.00 
nd  $20.00  r'ospectivcly. 

This  hole  is  of  great  signifi- 
ance  for  the  oremaking  possi- 
rlities  of  the  property  and  is  so 
icated  otr  the  property  as  to  give 
laximum  lateral  and  down  dip; 


Salei  Stork 


14.700  .4(‘me  Ctas 
I2.1K10  Ajax 
]0.45h  Albermtint 

9.I(K)  Do  wd 
4.725  A  P  Con* 
192.175  Am  I.^fluc 
2W»  .Aniiii'<»x 
6.000  Am  hoi 
4.100  Amdti'Am  I 
10.84.')  Anelo  (*(ln 

9.700  Bailey  Sel 
11.880  Kitnif 
57.000  Rflta 

2.600  Ri'Al»«4mAn 
16.0.-, 0  Rrilftlfji 
.>..'110  Cnl  It  Fd 


TR.\FF»RU  A  AS.SOC'I.ATES, 

GIOLOGICAL  PITHOUUM 
INGINtmiNG  AND  MANAGIMINT 
CONSULTANTS 

WALII  HOTCL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692$9I  -  B12I2  -  «I224 

E.  TRAFFORD 


BURNT  HILL  TUNGSTEN  MINES 
Limited 


Cons.  Discovery 
Indicates  New  Zone 


JAMES  SWIXDEN, 


Whose 


(No  Persorsol  Liobility' 


CAPITALIZATION 

Authorized:  2,000,000  Shores  of  $1.00  Par  Value 


Great  Plains  Has 
Smaller  Net  Loss 


OFFICERS  AND  DIRECTORS 


Prexidenf 
Vice-  bresirlent 
Sec  -Treosurpr 
Director 
Director 


H  N4.  POI^TEOUS 

E.  C  DOEHLER  . 

T.  C  GAVIN  .  . 

R.  I.  STAPLES  .  . 

F.  VAN  BUSKIRK. 


I  neon,  Tri-Tor 

"o  Vote  on  Merger 

Ti-  ican  Pelro-Chemieal  Corp. 
Td  Trr-Tor  Oils  Ltd.,  have  called 
lecial  meetings  of  shareholders 
ir  .March  18  to  consider  propos- 
s  wherebv  the  two  companies 
fluid  be  absorbed  by  Bonnyvillc 

I I  and  Refining  Corp.  otr  a  share 
.•change  basis. 

.Stockholders  of  both  companies 
orrid  receix'e  one  siiare  of  Bonny- 
1!p  Oil  for  each  three  shares  of 
eir  respectix'e 


[  Anitrral  report  of  Great  Plains 
Development  Co.  of  Canada  Ltd. 
for  1954  shows  a  net  loss  of  $658.- 
254  for  ear.  a  reduction  from  the 
19.53  net  loss  of  $746,459.  Balarrce 
sheet  shows  net  working  capital 
at  the  end  of  the  year  of  $2.6 
rnilliott.  dow  r\  fr'om  $3.9  milliorr  on 
Df'cembor'  31,  1953. 

'I'he  decline  irt  working  capital 
dirring  the  year,  the  report  re-  ' 
veals,  resulted  from  the  sale  of 
[Canadiart  goverrtmenl  bond.-.  In  , 
1953  such  bonds  at  cn.<t  of  $3,707,- 
8.50  were  held  w5'rile  at  the  end  i 
jof  the  latest  year  this  total  had. 

I  been  rcdirccd  to  $1,647,837.  These 
'bonds  were  sold  to  finance  com-  ' 
pany's  drilling  and  development 
pr'ogram.  | 

Loss  itr  .year  rrnder  rrx’iew 
before  depletion,  amortization  and 
depreciation— amnrrnted  In  $44,175 
compared  V'itir  $400,401  after  simi¬ 
lar  deductions  in  1953  and  with 
$695,135  for  1952.  Company's 
deficit  to  a  large  extent  as  prn- 
viricri  by  the  income  lax  act  will 
be  available  for  the  reduction  of 
future  taxable  income. 

I  .\t  end  of  1954  company  had 
tret  reserves  amoirtrting  lo  2.737.- j 
000  barrels  of  crude  oil.  196,3901 
barrels  of  natural  gas  liquids  and' 
23,093  million  cubic  feet  of  na-l 
tirral  gas.  These  estimates  do  not 
ittclude  any  irndeveloped  re.^erxe.- 
siteh  as  those  underlying  com- [ 
pany's  16.960  acres  in  the  Ruck 
Lake-Pembina  area  of  .Mberta.  j 
which  is  largely  proved  at  this 
time. 


TRANSFER  AGENT 
Crown  Trust  Co.,  Montreal 


AUDITORS 

P.  S.  Rost  &  Sons,  Montreol 


BANKERS 

Canadian  Bonk  of  Commerce,  Montreal 


companies. 
Officials  of  Triean  Petro-Chem- 
als  slate  that  the  priTicipal  bene- 
t  fronr  the  amalgamation  of  the 
nee  firms  will  be  that  the  .site- 
will  lend  itself 


Executive  Office:  510,  McCill  Sf.,  Montreal 


Mine  Office;  Cross  Creek,  N.B. 


Earnings  Gain 
Hudson  Bay  M  &  S 


-ssnr  company 
ore  rapidly  to  the  procuring  of 
ninr  financing. 


mKTWXim 


Grn.ss  income  abotti  3.7  million 
greater  than  for  .year  before  at 
$48,920,257  a.s  compared  with  $45,- 
229.102  and  an  increase  in  net 
earning.*  to  $12,864,124.  equal  to 
$4  66  a  share,  from  $11,4,56.023. 
equal  to  $4.15  a  share  and  re¬ 
ported  by  Hrtdson  Bay  Mining  and 
Smelting  Co.,  Ltd.  for  1954. 

Crttfont  a-sset,*  at  December  31. 
19.54.  .stood  at  $35,417,240  and  in¬ 
cluded  $10,230,922  in  cash  and  $7.- 
503,135  in  Canadiart  government 
seeirrities.  Comparable  figures  at 
December  31.  1953,  were  $31,969,- 
024  in  current  assets,  including 
cash  and  government  .securities  of 
$8,210,944  and  $7.4.30.2.58  re.spec - 
tix’cly.  I 

Working  capital  increa.sed  ditr- 
ing  year  to  $29,049,281  from  $26.- 
166.3.32. 


What’s  news  at  Inco  ? 


If  you  art  moving  your  offk#  thtn 
call  M.  Rawlinion  if  you  went  to  do 
It  tht  loftst,  most  tconomicot  woy* 
Kowlinson's  fxptrt  will  pock  and  croto 
voluoblt  tquipmtnt  to  Insurt  its  softty 
In  tronsif,  ond  ovoid  fho  dongtr  of 
COitly  domogt* 


Capital  Change 
Plum  Uranium 


Canada  So.  Pet. 
Income  Shaded 


^^cking  •  *  storing 


Toronto  —  .M  a  special  meet¬ 
ing  to  'be  held  here  on  Friria.v, 
March  18th.  shareholders  of  Phrrr 
lUranium  and  Metal  Mining  Lid., 
will  be  asked  to  approve  altering 
the  present  100,000  shares  of  .$! 
par  value  into  500,000  shares  of 
20  cents  par  and  increasing  arrth- 
orizeri  capital  to  one  million  shares 
by  the  creation  on  an  additional 
.500,000  shares  of  20  cents  pa’" 
value. 

Corripany  holds  119  claims  in 
the  Blind  River  Basin  and  in¬ 
tends  to  start  work  as  soon  as  po,:- 
sible,  W.  H.  Bouck.  pre.sident. 
states.  Two  drill  locations  haie 
been  cho.sen  for  deep  drillrng. 
i  Balance  sheet  at  December  31. 

;  19.54  shows  current  a.ssets  of 
j$43.633.  In  addition.  150,000  shai-esi 
'of  Panel  Consolidated  are  earried' 
at  $28,536.  Current  liabilities  tot.sl 
$862, 


V  Canada  Southern  Petrolerrm 
r  T-td.  report.s  income  after  royal- 
tie.s  for  the  12  months  ended 
.lanuary  31.  1955  off  at  $156,187 
from  $163,277  in  preceding  fiscal 
lycar-.  Production  in  the  12  months 
hotaPed  64,547  barrels  against 
", 72.151,  while  sale.s  declined  to 
'65.296  barrels  from  71.7.36.  The 
T  rompany  had  five  producing  ixells 
j  at  the  end  of  Janrrary. 
j'  Canada  Southern's  affiliate. 

I  Canso  Oil  Prodrtcer  s  Ltd.,  report.* 

I  income  after  royalties  of  $885,970. 

up  from  the  preceding  period's 
I  $629,142.  Sales  were  higher  at 
I  527.464  barrel.*  again.*!  494.449. 

I  while  pr'odirction  advanced  to 
j  525.363  barrels  from  .506.324.  ; 


agents  for  AlllED  VAN  LINES 


Tungsten  Corp'n 

Toronto  —  A  special  meeting  of 
shar-eholders  of  Tungsten  Corp.  of 
Canada  Ltd,,  has  been  called  for 
Mar'ch  24th.  at  which  approval 
will  be  soirght  for  a  proposed  re¬ 
organization  of  the  capital  stnre- 
trrre  and  change  in  corporate 
name  to  Con.solidated  Tungsten 
Cor  p.  of  Canada  Ltd, 

Under  pr-epared  plan  the  aulh- 
nrized  4.000.000  shares  will  be  re¬ 
duced  to  1.000.000  shares  and  then: 
increa.ijcd  to  5.000.000  shares  by 
the  creation  of  an  additional 
4,000.000  shares  of  $1  par  vairre 
stock.  Exchange  basis  is  one  new 
share  for  each  four  shares  at  pre¬ 
sent  held. 

Davidson  fi  Co.  will  irnderwrite 
50.000  new  shares  at  60  cents  a' 
share  and  will  option  550.000  new 
shares  at  prices  from  60  cents  to 
$1.20  a  share. 

Company  recently  acqrtired  3! 
claims  in  the  Blind  River  area 
ttpon  which  an  exploration  pro¬ 
gram  will  be  started  shortly.  i 


Tiny  pieces  of  nickel 
speed  cabled  words 
three  times  faster 
across  the  Atlantic 


Th^  business  applications  of  BELL 
TELETYPE  for  more  efficient  local 
and  coast-tO'Coast  communications 
ore  almost  unlimited: 

PRODUCTION 

*j4  To  re(«iv8  prgduction 

ond  inventory  raports, 

/  /  mointoin  dost  contoct 

I  dopoftmonts, 

«Jf  f«g«lflti  schtdults. 


1200  FEET  DOWN,  on  the  bottom  of  the 
Atlantic  Ocean  is  a  metal  case.  In  it  is  an 
electronic  amplifier.  Electric  signals  weak 
from  the  long  journey  by  cable  are  here 
amplified  and  reshaped  into  stronger, 
clearer  signals.  With  this  single  installation 
the  cable's  capacity  teas  increased  jrom  50  to 
167  words  a  minute. 


SUlING 

To  transmit  ortlers 
lo  plont  or  worchoust, 
spootl  shtpmonts, 
rottivo  conlirmotlons; 
piiolo  lotosl  slotk 
reiottls,  prtcos. 


ji  Toronto.  —  Pto.spector.«  in  On- 
|!tat'io  staked  a  record  50.176  claim.* 
iriuring  1954  and  marked  nut  a 
htotal  area  larger  than  Prince  Kd- 
ward  Island. 

I.  The  Ontario  Department  of 
I  Mine.s.  in  its  preliminary  annttal 
I  report,  slate*  that  staking  la.sti 
j  year  covered  more  than  two  mil-! 
I  lion  acres.  Claims  filed  showed  a  I 
j  73  per  cent  increase  over  thej 
•  previotts  record  of  29.019  in  19.53.  1 


SHIPPING 

To  obtoin  4rilos, 
oxperlito  tioitvorlos, 
troco  shipmonts,  issrii 
toutrng  rtrstiuitrons. 


THE  NEW  UNDERSEAS  CABLE  "BOOSTER"  beirtg  loweresl  to  the  ocean  floor,  where  it  will 
amplrty  trans-Atlantic  signals —allowing  us  to  get  messages  Irotn  liurupe  three  times  faster  than 
hctorc.  This  is  possible  only  because  of  the  use  ot  tiny  pieces  ol  nickel  in  tlie  amplilicr's  vacuum  tube. 


This  is  possible  only  because  of  the 
presence  of  tiny  pieces  of  nickel  in 
the  amplifier's  vacuum  tube. 

For  years  now,  communication  between 
this  Continent  and  the  United  Kingdom 
and  Europe  has  been  a  problem.  It  was 
particularly  serious  during  the  war  when 
communication  channels  were  overloaded 
by  Allied  Governments,  military  and  press. 

The  first  of  these  amplifiers  was  installed 
recently  by  Western  Union  on  the  com¬ 
pany’s  cable  which  stretches  under  the 
Atlantic  from  Bay  Roberts,  Newfoundland, 
to  Penzance,  England. 


ARNORA  SULPHUR 
MINING  CORPORATION 


Inco  research  and  development 
teams  in  co-operation  with  in¬ 
dustry  have  been  in  the  fore¬ 
front  of  the  sL-orld's  metallurgi¬ 
cal  developments  since  1921. 
The  knowledge  and  experience 
gained  are  among  Inco's  great¬ 
est  assets.  Inco  research  points 
the  way  to  Inco's  future! 


To  (enlfollze  billing, 
spied  invoicing, 
clioc  errors  or 
disputed  chorges  rapidly. 


Authorised  Capitol:  S, 000, 000  shores 


ADMINISTRATION  | 

To  issue  iflslructtons  te  | 
district  offices,  hronches,  | 
pionts,  warehouses,  | 
rereive  reports  | 

of  oil  kinds.  i 


frof  wtormotfon  st/pp/ied  on  demand. 


Other  lILL  Special  Services 


Sickd  alloys  were  used  Rt  vital  points 
to  guard  the  case  containing  the  ampli¬ 
fier  against  the  many  forms  of  marine 
corrosion  that  occur  below  the  ocean’s 
surface.  A  life  of  40  years  was  demanded. 


Inlmeenmunicoting  Mobil*  Tolophon# 

TolopHon*  Syttemi  *  Sytlomt 

For  furfhor  mformofion  /usf  call 
yaur  local  Tehphona  Manager 


Rooms  502-3  —  Cosfle  Building 


1410  Stanley  Street 


M Arquette  2212 


MONTREAL,  QUEBEC 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA.  LIMITED 


25  KING  STREET  WEST.  TORONTO 


DOMINION 

LINOLEUM 


2*.'?  dj«r. 

1‘fi  months-  -1  rtlsr. 

fT.s.— Spllinff: 

Up  lo  1  month— MR^'r  pr^mlnm. 

I  ?  months— premium. 

2-.1  months— n  premium. 

I  \H'/r  premium  each  sdditionsi 
up  lo  R  months. 

Sterling — Nominst : 

1  month  7  Ifir  Hisr. 

2  months-  t.l  Ifir  t>lsr. 

.7  month.s  -I  1  Ifir*  13  Ifir  Plsr. 
t  monlh.s--l’'*r-’sf  Disc. 

T)  month.s-  I  1  Ifir-l.'i  Ifir  Hisr. 
fi  months  1  3.  lfir.|.‘>  Ifir  Disr, 


Lorodo  Uranium 

I.orartn  Uranium  Minrs  l.tri  rr- 
norts  that  thr  south  nrr  ^ono  at 
ir  company's  pinperty  in  thr 
Bravrr  Loricr  area  has  been  prnr- 
tratrri  by  the  rlrix-r  on  thr  2‘2n- 
foot  Irvrl. 

I  An  assay  of  $124.70  prr  ton 
across  a  drift  width  of  six  frrt 
was  obtained  from  thr  first  round 
in  thr  orr.  A  slash  into  thr  wall 
widened  this  to  11  frrt  avrracing 
$87  prr  ton. 

Continuous  orr  values  were  out¬ 
lined  by  surface  drilling  for  a 
length  of  4,80  frrt  in  this  zone.  One 
of  thr  best  holes  in  this  section 
cut  thr  orr  .iO  frrt  ahead  of  thrj 
pirsrnt  face  and  indicated  an  ore 
width  of  nearly  50  frrt.  I 


Canadian  Dollar 
Quotations 


confident  that  no  other  group  has 
made  a  greater  contribution  to  the 
conservation  of  our  great  timber 
resources  than  sawmill  and  pulp 
mill  operators  during  thr  decade' 
since  Chief  .Justice  Gordon  Sloan' 
held  his  first  forest  industry  in-i 


llrclaration  was  made  during 
000.000  compared  with"’*'  O'"’-'"'  dirrclors  of 

n  the  previous  year.  Pio-|'''''’ol>'''J’l  l.ocomotivr  Works,  t-td, 
•  depreciation  and  amor-;'’^  ^  special  dividend  of  $!)  per 
was  increased  to  $5.2  payable  on  Mareh  22.  1055, 

|to  shareholders  of  lecord  at  the 
Report  slates  that  "the  net  of  business  on  March  18. 

results  obtained  in  this  first  full  Payment  of  dividend  it  is  pointed 
year  of  combined  operations  of  out  will  reqtiire  a  disbursement 
the  Kdmonton  plant  and  thf/  ex-  of  $8,800,000  by  the  company, 
panded  Prince  Rupert  mill  have  In  announcing  special  dixidend 
been  realized  despite  the  continu-  William  G.  Miller,  president,  slat¬ 
ing  low  level  of  activity  in  the  ed  that  "xvorking  capital  of  the 
textile  industry,  and  a  highly  compatiy  ha<  for  some  years  been 
competitive  condition  in  markets  xery  substantially  in  excess  of 
for  industrial  chemicals.”  operating  requirements."  The  an- 

During  the  year  net  additions  luial  reoort  published  this  xveek 
to  fixed  assets  amounted  to  $2. -  disclosed  that  as  at  Deceirher  81. 
765.259.  while  sinking  fund  re-jlP.')4,  total  current  assets  xvere 


in  net  sales  at  $28,488,287  as  com-  tization 
pared  ^ith  $18.8  .Tiillion  in  19.58.  million  from  $2.3  million 
Operating  profits  was  $1.8  million  " 
greater  at  $4.5  million  as  com¬ 
pared  with  $2,7  million.  Widely, 
increased  provision  for  interest' 
charges,  depreciation  and  amort 
ization.  hoxvever.  resulted  in  a 
$5.2  million  in  n^t  loss,  as  com 
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•Before  depreciation  and  income  tax.  .  l.X’  to  detei'mine  the  merits  of  the 
A  sharp  reduction  in  profit.s  be-  present  forest  management  pro- 
fore  depreciation  and  income  gram  which  xvas  initiated  largely 
taxes  and  net  earnings  after  all  due  to  his  recommendations  in 
fharges  little  more  than  half  1946.  There  has  been  criticism  of 
those  for  the  preceding  year  are  itie  method  by  xvhich  this  program 
if  the  has  been  implemented  by  the  gov- 
To.  of  ernment,  and  Gordon  Gibson. 

member  of  the  legislature,  made 
dors'  charges  in  the  house  that  resulted 
^j^'ll*  in  a  special  inquiry  by  anothcrj 
tubes  judge. 

early  The  case  xvas  terminated,  hoxv-. 

through  lack  of  ex’idence  of" 
■egularfty.  Mr.  Gibson  maintain- 
quarrel  xvas  xvith  gen-| 
eral  policy  rather  than  xvith  spe-1 
ctiarges.  Incidentally.  Mr.| 
later  resigned  from  the! 
Feb-  icjjj.iiature  and  he  xvill  contest  the 
mlting  by-election  on  the  issue 
of  forest  management. 
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Not  otMi  s  omit- 
Kara.  trd» 
lo.vif 


Adams  Antique 
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pany’s  banker 


sumption  that  the  IT.N’.  must  de- 
eide  xvhdher  we  do  or  xvhether  -if 
xve  don  t 

most  of  expect  lo  hear  a  lot 

I  more  about  this  xx  hen  the  next  er 
I  occasion  arises  for  a  foreign  af- 

111 

.  fairs  debate.  .-Xiid  it  max'  be  soo.i, 

,  because  the  que.'tions  are  now  be-  it( 
coming  prc.ssing.  I'hcio  xvill  be 
,  some  last  ditchers  xvith  rousing 
speeches,  if  only  for  the  record. 

.\nd  then  there  is  the  budget. 

It  xxon't  be  long  noxv.  The  jov- 
ernmenl  is  lining  up  all  the  rea-  tr 
son.<  xvhich  should  foretell  a  big  Ti 
Gross  National  Product.  That  is 
xvhy  the  pipe  line  is  so  importantly-;, 
and  xx'hy  it  is  being  pushed  so  M 
hard.  iS'ee  "Three  Budgets."  The 
Financial  Times  March  lltht. 

There  is  some  subdued  optlm-!ad 
ism  that  Walter  Harris  xvill  do 
him.self  proud  that  exening.  pos- 
sibly  on  .\prri  5lh.  xxhen  he  will 
ask  Mr.  Speaker  that  rhe  House  of 
do  now  go  into  Committee"  to 
hear  the  good  nexxs  .  .  .  loxver 
taxes. 
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Foreign  Affairs . . 

(Continued  from  Page  1) 


in  lU.i-l,  111  a  .'.iin.-iniii.ai  .  ..-c  ...  ....  p^.p,. 

laid-doxvn  cost  of  crude  rubber 
during  the  last  quarter  of  the 
year;  and  to  increased  cost  of  cm-  ing  that  hi: 
plo.x'pcs  benefits  under  eompan.v'j 
health  and  xvelfare  program. 

.Celling  prices  of  tires,  tubes  and  c'lfic 
other  rubber  products,  it  is  pmnt-  Gibson 
fd  out.  xvere  increased  in  — 
rtiary  of  this  year. 

L’nit  sales  of  tires  in  the  re- 
placement  market,  report  says, 
shoxved  an  increase  over  1958  and  .5nothcr  event  in  the  forest  in-  anias.niB 

there  was  an  improvement  in  the  ,^p  presen.  ' 

rxpon  markrt  for  company  5  pro-  *  .  „  „  „  .  ,  trulv  that  C'anada  could  or 

duets,  but  this  xx  as  offset  by  a  re-  tation  of  Poxx  ell  River  Co.s^nnuai  v 

duct’on  in  the  number  of  tires  leport  showing  a  record  profit  of  • 

sold  to  car  manufacturers  as  orig-  .sii  ')ig8n  Reference  is  made,  snidr 

ina!  equipment  as  a  result  of  a  .  the  first  ai'd  second  xxorld 

rro..„ni™  ii  ,h-  o,  . . . 

automobiles  and  tnick.<.  >ale.«  of  nent  H.  S.  Folc>  >aid  that  the 

industrial  rubber  products  xvere  ncxvspnnt  industry  in  Canada  fort'So  the  privilege  of 

well  maintained  and  xxcre  equal.  , _  fit's  tf*  the  abstention  of  the 

.  .  ,  ...,1 _  '  „»  xvould  have  to  keep  itsclt  mortei  n 

in  total  dollar  x  olume.  .o  tho.e  of  mi-ot  ffi  .stales  in  the  initial  sta, 

the  previous  vear.  and  efficient  in  oider  to  meet 

The  comparative  reduelion  in  competition  these  ?,uropean  quarrels, 

the  over-all  dollar  volume  of  c(im-  p„„  ,3^,.  (-^^ada  that 

pany  s  sales  xvas.  if  is  stated,  due  ,  ,  xx  irle  nroh'.em  not  one  o 

^n  thr  main  to  relatively  lower  doesn  T  take  a  look  at  the  south  ^ 

prices  for  tires,  tubes  and  acces-  and  assess  thoroughly  the  signifi-  inlernat.onal  rivil  xx  a 

sories  as  a  result  _  of  the  highly  ^  P,p„.,pp,^,  difficult  fact  to  get  across. 

i'n'^thli'*?nrius""v 'a\rwen''’ar  the  Pff’f)  ''  disservice  to  how  one  offers  one  s  good  r 

moderate  decline  in  business  ae-  the  company,  its  shareholders  and  '''  f"'  international  cix  il  xx 
tivity  xvhich  Canada  experienced  ••  Poiey  who  something  that  nobody  ha 

in  1954.  and  is  stilt  experiencing  .  '  ,  ...  '  '  . 

j,  deads  into  1955  referred  to  some  of  the  natural  expiaineo. 

Referenee  is  made  to  the  exist-  advantages  enjoyed  by  mills  re-  .\nyxvay.  a  number  of  p 

ing  method  of  application  of  sales  ppp,,.^.  established  in  the  southern  are  asking  xvhat's  going  on? 

?u'oe«r’'anrthe^hnne"'is  'exp^s^rd  ?■' 

that  Ottaxva  xvill  .see  its  xxay  clear  capital  costs,  tax  concessions  and  ful  sport  of  taking  pot  shot.s  ; 
to  eliminate  the  excise  taxes  as  fset  that  pulpxvood  grows  I'nited  .elates,  nf  mainlainin 

^s.sential  eommod.ties  in  the  neutrali.st  pretension.s.  of  on 

Canadian  econorry.  _  _  _ 1  * 
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trustee  xx  as  authorized  to  iiivect 
IIP  to  .80  per  cent  in  eomn’on 
slocks.  The  employer,  being  a 
Croxx'ti  corporation  eoiild  and  did 
.disregar.d  the  Department  of  Na¬ 
tional  Rexenue's  15  per  cent 
limitation  on  common  stock  hold¬ 
ing.*. 

It  has  boon  ostimated.  in  con¬ 
trast  to  the  reputed  $885  mil’ifin 
in  trusteed  pension  plans,  that 
*ome  $400  million  of  ornsion  funds 
are  being  administered  through 
the  commereia!  life  companies 
and  the  same  amount  by  the  .\n- 
nuilies  Branch.  It  follo'xs  that  the 
grand  total  of  Canadian  pen-:ion 
funds  i.s  in  exeess  of  $1.6  hdlion. 
split  x-ery  roughly  50  per  rent  in 
trusteed  plans.  25  per  rent  'xilh 
life  insurance  companies,  and  25, 
per  cent  'v:th  the  Gox  ernment.  ^ 
To  the  $1.6  billion  total  must  he  i 
added  t*ie  myriad  trusteed  plan.s  . 
of  trade  unions  and  other  non¬ 
corporate  enterpri.ses  cvelurie.H 
from  the  lecent  DB.S  study. 


Fund  Investments... 

(Continued  from  Rage  1) 
fixed  iiicome  .securities  and  there 
are  iuslarees  where  the  portfolio 
of  s,''curities  must  contain  nothing 
but  C.inada  bonds. 

Fern  within  the  'trusteed'  plans, 
there  i.s  a  break-down  into  those 
P'unds  iield  hx  trust  ('.inipaui-s 
and  tho-e  lirld  by  'personal'  tru'- 
ter.s.  A  study  made  inriependcntly 
of  DBS  reeentiv  analyzed  the  re¬ 
turn  on  80  seieeled  trusteed  ixl'u's 
and  found  tha*  Funds  held  by  the 
trust  rompanics  tended  to  show  a 
higher  yield  t'lan  those  held  hy 
per.sonal  trustees  a'thnugh  the 
natl.-’i'ii  remained  x-epy  rnn.serxa- 
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IliamnnH  drilling  i«  planned  fnr  this  most  reeenll.v  Rci|iiired  74 
claims  propert>  of  the  Company  In  the  Blind  Rixer  uranium  area. 


The  King  Does  \o  U'rong 

Paiarinxirall,''  enough,  this  lat¬ 
ter  study  reveals  that  the  Fund 
.shewing'' the  best  yield  'x  as  rtiai 
of  a  Crown  corporation  'xheie  the 
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THREE  AREH’T  HELPIHG  MUCH 


oil  tlii.s  xaixe  repair  j(»h.  'I'heyVe  a  good  mold¬ 
ing  press  crexv  xxilli  nolliiiig  lo  do  liecaiist;  a  valxe  failed.  Hiil  iheir  limp  and  production  los*  ig 
raisinp  ihe  cost  of  llii.s  \  al\e  iiiiolity  Itiijh. 

Here's  one  of  the  reasons  for  iiisislin;;  on  dependalde  rpiality  in  exery  xaixe,  no  matter  how 
ohsriire,  hoxx  seldom  operated.  Ilere'.s  xxliere  prodiielion  tallies,  as  xxell  as  maintenance  report,*, 
ran  shoxx  the  fallaev  of  Imxino  xalxes  on  price  alone.  ,  ■  ,  . 

*  ‘  I  /  or  rnniplrtfi  tnforniotitin  on  thr  Crmt.9 

'I'he  thrifix  lilixer  knoxxs  the  risk  of  sacrificino  (pialily  I  ^laluy  m/re.  fm  vn„r.  pnrttrtilnr  r.tpiir*. 

in  fare  of  moiinling  labor  costs.  He's  axxare  hoxx  exrn  !  "'e-M-oifr  vo,„  (mn.  rrpr».n,nH,m- 

I  (,rfitir  Hrnnrh — or  uriJr: 

brief  shiildoxxns  can  miilliplx  those  high  costs  fast.  He  j  CRANE  LIMITED 

rhoses  Crane  Quality  for  the  assuranre  it  gives  of  I  oHk.  tt/t  h,ii 

dependability  and  value  in  all  pitting  equipment.  j  t  Conofion  iwioriti  •  ii  conoiHgi)  ironciiH 


The  ai'vhitevts  aiul  build.-is  ul  tmlay  are  turning:  lo  a  jiroven 
product  —  Dominion  Linoleum  —  lo  ai  hieve  exciting  tiei/  decorative 
effects  in  commercial  and  industrial  hmldings  qf  all  kinds. 
Dominion  Linoleum  is  the  modern  flooring  x^iih  a  .Vl-vesr  pedigree 
of  product  excellence — a  pedicree  based  on  top  performance  over 
the  years  in  durability  .  .  .  maintenance  ease  .  .  .  resilience  . .  . 

economy  of  installation. 

In  addition  to  these  lime-proven  <pialilies.  Dominion  I.inoleunt 
tiffers  another  plus  that  intrigues  today's  eonslnieiion  planners  — 
modern  colour.  Over  the  xears  there  has  been  a  quiet  revolution 
in  the  colour  range  of  Dominion  Linoleum.  Through  the  develop¬ 
ment  of  new  techniques  and  processes,  linoleum  can  now  be 
produced  in  a  rich  arrav  of  colours  that  were  impossible  to  achieve 
in  this  product  in  its  earlier  years.  You'll  see  these  modern 
Dominion  Linoleum  colours  in  buildings  all  across  the  country. 

For  samples  and  further  information  on  linoleum,  write  to; 
Dominion  Oilcloth  (^  I.innieum  Company  Limited,  22IK)  St, 
Catherine  Street  East,  .VIontreal. 
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Prosperity  Will  Be  Back  But  It  Will  Not  Be  A  Boom 

Less  Reliance  on  Raw  Material  Exports  and  Mora  Attention  to  Domestic  Markets  Is  Required 


E.  C.  ERTL 

Onp  may  bp  mispijidprl  by  statistics.  Onp  may 
bp  mispiiirlpfl  by  statisticians  also.  Ripht  now  it  is 
mo.st  important  that  tbc  statistics  do  not  lie.  in  so  far 
as  they  deal  with  Canadian  economic  development fJ. 
It  is  even  more  important  that  they  be  not  misinter¬ 
preted. 

Currently,  Canadians  are  dipestinjr  two  sets  of 
fijrnres;  those  which  reflect  their  individual  stand- 
injr  and  those  which  purpoi  t  to  reflect  a  considerable 
improvement  in  the  economy  as  a  whole. 

If  there  is  a  measure  of  confusion  it  is  because, 
too  frequently,  these  two  sets  of  figures  do  not  ajrree. 

The  averajre  investor  whose  investment  returns 
have  not  responded  as  readily  to  his  requirements  or 
to  the  bullish  interpretation  of  the  economy  cares 
relatively  little  about  the  fact  that  the  Gross 
National  Product  has  pone  up. 

3'he  averape  workinp  man  whose  job  has  become 
expendable  is  not  impressed  by  fipures.  purpose  of 
which  is  to  show  that  he  is  merely  temporarily  dis¬ 
located. 

Nor  is  the  averape  business  man  too  happy 
about  conditions  which  depend  on  the  rearranpinp  of 
industrial  sea.sons  for  a  contraseasonal  lift  of  activi¬ 
ties.  Hp  watches  with  distrust  the  factors  which 
keep  his  enthusiastically  expanded  facilities  in  opera¬ 
tion. 

Tf  these  thinps  ai'e  bewilderinp  to  the  man  run- 
ninp  or  workinp  in  a  business,  then  it  is  a  reflection 
of  the  fact  that  we  are  now  in  the  midst  of  basic  and 
impressive  ebanpes.  in  which  some  of  the  things  wp 
have  learned  be  best  forpotten  and  some  ^f  the 
thinps  we  have  rejected  as  outmoded  be  ^est  re¬ 
membered. 

Canada  is  now  at  such  a  point  in  its  economic 
history.  ,\'ot  merely  the  country  and  the  nation  as  a 
concept,  but  all  the  inriividual  economic  participants, 
bp  they  workers  or  politicians,  investors  or  distribu- 

The  basic  development  of  1954  was  one  of 
shrinkape.  The  present  year,  attftmptinp  to  dipest 
the  happeninps  of  the  pi’evious,  will  probably  feature 
some  valiant  and  possibly  some  intellipent  efforts 
to  restore  to  Canaflians  the  feelinp  of  wellbeinp  to 
which  they  have  become  accustomed  since  the  end  of 
the  second  waY  and  particularly  since  the  start  of 
the  Korean  affair. 

Shortapes  of  man  power  and  of  raw  materials, 
.sharply  reduced  maniifactiirinp  facilities  and  eaper 
markets  filled  with  demand  hacklops,  plus  the  re¬ 
quirements  of  defence  or  of  frinpe  wars  have  been 
the  corner  stone  of  a  rather  startlinp  prosperity. 


Now  the  shortapes  of  manpower  have  been  re¬ 
placed  by  the  distresses  of  dislocation,  if  not  of  real 
oversupply.  In  a  land  as  larpe  as  this  and  as  empty 
as  this  and  with  a  frequent  primitivity  that  needs  to 
bp  replaced  by  more  moflcrn  features,  there  can  not 
bp,  of  course,  "a  surplus  of  hands.  Althouph  there 
may  be  a  surplus  of  hands  which  are  willinp  only  at 
an  extraordinary  rate  of  rewards. 

The  shortapes  of  raw  materials  have  pivpn  way 
in  all  hut  a  few  instances,  before  expandinp  supply 
sources,  alternative  supplies,  the  ces.sation  of  over- 
stockinp  due  to  fear  and  before  the  shrinkape  of  in¬ 
dustrial  activities. 

At  least  part  of  our  current  and  recent  difficul¬ 
ties  were  made  possible  by  the  mispuided  words  of 
the  war  and  postwar  years,  when  we  pave  birth  to 
the  notion  that  the  world  would  always  pay  the  prices 
which  we,  in  our  quest  for  ever  hipher  standards  of 
livinp.  would  deem  it  necessary  to  charpe. 

It  has  now  developed  that  our  cost  structure  is 
moie  neaily  permanent  than  our  customers’  willinp- 
ness  to  pay.  To  pive  away  the  stuff  (under  the  puise 
either  of  statesmanship  or  benevolence)  is  still  re- 
parded  as  the  best  answer  by  people  who  oupht  to 
know  Vjctter  or  who  at  least  have  acted  as  if  one 
could  expect  from  them  a  sounder  appreciation  of 
economic  verities. 

These  major  chanpes  in  the  past  year  and  a  half, 
plus  the  incidence  of  minor  but  still  effective  hin¬ 
drances  to  the  economic  flow  have  produced  an  ebb 
v  hich  in  19.5.3  was  described  as  a  seasonal  chanpe,  in 
19.51  as  an  inventory  correction  and  early  in  1955  as 
the  lailend  of  a  minor  recession. 

■)'el.  all  is  not  as  dismal  as  partisan  pessimism 
would  indicate.  Canada  is  in  a  rather  fortunate  posi¬ 
tion  in  so  far  as  many  of  the  main  levers  of  her  eco¬ 
nomic,  policies  ai'e  under  her  own  control  while  most 
of  the  levers  of  the  monetary  economy  are,  or  could 
also  be  in  her  hand,  at  last. 

The  present  year  whose  first  quarter  is  now 
drawinp  to  a  close  )iromises  to  require  some  luck. 
Rut  this  luck  may  be  soundly  invited  since  in  any 
rase  it  rarely  favours  him  who  does  not  make  .some 
effort  to  deserve  it. 

The  most  important  feature  of  1955  activities  is 
of  course,  because  of  its  social  implications,  tbe  re- 
balancinp  of  our  manpower  accounts  to  a  point  where 
we  do  not  indeed  have  total  employment  but  where 
there  are  at  least  no  pretenses  that  certain  larpe  sec¬ 
tions  of  either  industry  or  population  are  expendable, 
to  be  shelved,  or  to  be  put  into  the  freezer,  so  to 
speak. 

With  traditional  shortsiphtedness  the  incidence 
of  a  labour  surplus  is  now  accepted  as  a  reason  for 
curtailinp  the  influx  of  more  people,  who.se  hands 
anfl  brains,  whose  bodies  and  souls  we  seeminply  do 
not  need. 

In  such  moments  when  we  are  true  to  ourselves 
we  realize  that  much  of  the  opposition  to  immipra- 
tion  is  based  on  the  fact  that  newcomers  are  not  al- 
wa.vs  as  readily  “absorbed”  into  the  orpanized  labour 
body  which  assists  ambitious  men  to  the  pretensions 
of  power. 

The  reason  for  our  current  employment  prob¬ 
lem  is  not  in  insufficient  productivity  of  the  ccon- 
om,\ ,  hut  in  its  lopsidedness.  We  are  forced  by  the 
very  smallness  of  our  domestic  markets  to  rely  on  ex¬ 
port  markets,  not  so  as  to  live  but  so  as  to  be  Com¬ 
fortable.  I 


Our  productivity  is  still  larpely  that  of  a  few 
decades  apo,  as  far  as  its  character  is  concerned.  We 
still  expert  to  earn  our  pross  national  income  from 
the  sale  of  larpely  unproce.ssed  raw  materials  and  yet 
have  it  reach  the  level  where  we  could  enjoy  the 
standard  of  livinp  of  a  completely  balanced  indus¬ 
trialized  economy. 

With  the  bulk  of  our  export  earninp  power  de- 
pendinp  on  the  hewinp  of  wood  and  the  drawinp  of 
ores  we  nevertheless  think  of  duplicatinp  the  in¬ 
come  of  those  who  buy  our  raw  materials  at  x 
dollars  and  who  .sell  them  back  to  us,  fully  pro¬ 
cessed  at  ,3x  dollars. 

And  since  the  equation  obviously  does  not  come 
out  ripht  we  have  developed  the  bewilderinp  habit 
of  providinp  ourselves  with  a  raw  material  boom 
which  actually  is  merely  throwinp  away  the  capital 
from  which  future  earninps  should  be  derived. 

Whether  in  direct  or  in  securities  exports  in 
so  far  as  the.se  deal  with  the  development  f»f 
natural  resources,  we  actually  treat  as  current 
account  or  housekeepinp  money  the  proceeds  of  the 
sale  of  our  assets. 

Rather  than  rely  too  preatly 
on  the  slopans  of  international 
poodwill  in  economic  matters 
and  play  around  with  import  I 
and  export  policies  as  if  we  rmT -  t4  I 
were  a  19th  century  industrial 

country  buyinp  raw  materials  *'0 

from  some  poor  colony,  we  I-W***W - - 

should  harden  our  beads  and 

pension  off  the  slopaneers  who  would  convince  us 
not  only  that  WF)  owe  THEM  a  livinp  but  that  our 
open  border  must  never  be  compared  with  their  par¬ 
tially  closed  one. 

We  should  encourape  (he  processinp  of  our  raw 
materials  at  least  to  the  point  where  we  will  .satisfy 
our  own  requirements  of  finished  products. 

Acceptinp  such  a  policy,  we  should  have  need 
for  the  skills  which  are  now  idle  or  those  which 
we  now  do  not  wish  to  accept.  We  should  soon 
develop  better  balance  domestic  markets  for  the 
surplus  of  field  and  forest,  of  plant  and  service 
facilities. 

Elsewhere  in  this  review  we  publish  a  letter 
from  a  reader  who,  familiar  as  he  is  with  the  raw 
material  development  policies  of  the  last  forty  years 
does  not  like  what  he  sees.  We  see  no  reason  why 
he  should  be  expected  to. 

.At  the  very  least,  since  Canada  is  ostensibly  in 
control  of  her  monetary  and  fiscal  policies  and  may 
indeed  l>e  comparatively  free  from  the  insidious 
forces  which,  with  no  adherence  owed  to  anybody 
but  themselves,  have  impo.sed  deflation  or  inflation, 
booms  and  depressions  and  policies  on  countries  and 
empires,  we  have  the  means  to  encourape  Canadian 
developments  into  any  dii'ection  which  appears  de¬ 
sirable. 

It  would  appear  to  be  desirable  to  develop  Cana¬ 
dian  diversification  to  a  point  and  to  a  level  Avbich 
would  be  far  removed  from  our  present  dependence 
upon  foreipn  markets,  particularly  since  there  is 
hardly  any  normal  line  alonp  which  law  material 
markets  are  developinp.  They  are  to  a  much  too 
preat  extent  based  on  the  whims  of  real  or  imapined 
emerpencies,  on  the  real  or  camouflaped  strenpth  of 
potential  enemies,  on  the  decisiveness  or  flacidity  of 
political  leadership  abroad. 

Our  industrial  activities  currently  do  not  keep 
pace  with  the  requirements  of  current  account.  This 
is  because,  abroad,  we  can  sell  only  raw  niaterials  in 
real  volume  and.  to  sell  the.se.  our  secondary  indus¬ 
tries  have  become  to  some  extent  expendable  in 
favour  of  those  of  our  raw  material  customers. 

To  offset  the  consequences  on  employment 
statistics  and  on  the  use  of  materials  and  services 
supplied  by  ourselves,  we  have  soiipht.  and  mo¬ 
mentarily  found,  the  answer  in  creatinp  a  rather  im¬ 
pressive  personal  debt  structure  for  the  sake  of 
supplyinp  a  housinp  backlop  that  has,  for  practical 
purpo.ses,  ceased  to  exist. 

We  are  lappinp  behind  in  our  foreipn  trade.  It 
is  not  for  lack  of  warninps.  .\t  a  time  when  the  de¬ 
mands  of  reconstruction  and  of  frinpe  wars  made  the 
price  a  matter  of  minor  concern,  anybody  could  and 
did  pet  into  the  business  of  biiildinp  for  and  sellinp 
to  the  export  trade. 

It  was  to  be  foieseen  however  that  the  active 
nations,  inspired  by  a  will  to  live  which  nations  far 
from  death  may  find  it  stranpe  to  understand,  would 
not  continue  to  dissemble  their  skill,  idle  their  imap- 
ination  or  starve  their  capacity  for  hard  work;  that 
they  would  in  time  satisfy  their  own  requirements, 
repain  their  former  foreipn  markets  and  resume 
their  efforts  to  SFil.L  to  us  that  which  until  recently 
we  have  GIA'FiN  them,  in  pood  spirits  or  bad. 

Rut  while  our  export  |)osition  is  difficult  and,  as 
far  as  the  total  is  concerned,  while  it  is  larpely  in¬ 
fluenced  by  the  volume  .sales  of  wheat  and  other  bulk 
commodities,  we  still  have  it  within  our  means  to 
boost  .sales  of  those  products  which  contain  a  preater 
amount  of  processinp  and  thus  a  preater  amount  of 
manpower  and  dollar  value. 

After  all,  exports  are  not  a  monolithic  item,  the 
sole  purpose  of  which  is  to  balance  itself  apainst  the 
monolithic  item  of  imports.  .$50  million  dollars  worth 
of  one  commodity  may  well  be  less  important,  in  the 
total  economic  sipnificance  of  material  used,  work 
supplied,  communities  sustained,  skills  employed, 
than  .$25  millions  of  a  variety  of  manufactured 
products. 

The  preater  u.se  of  modernized  foreipn  market- 
inp,  preater  flexibility  in  approach  to  the  customer; 
the  ability  to  see  his  point  as  of  equal  importance  to 
that  of  the  salesman:  the  utilization  of  those  multi- 
linpual  ('anaflians  fit  for  the  purpose — and  .incident¬ 
ally,  re.scuinp  them  from  their  self-imposed  fate  of 
becominp  pedantic  lawyers  or  civil  .servant.s — those 
would  be  -some  of  the  steps  that  mipht  well  be  taken 
to  improve  Canada's  foreipn  trade. 

Naturally,  if  1955  is  to  see  the  bepinninps  of  a 
revival  in  economic  direction  and  achievement,  the 
investor  will  play  his  sipnificant  role.  | 

Canadians  are  rather  odd  in  this  respect.  j 

Their  record  of  alienatinp  vast  natural  resources  i 
in  the  form  of  pood  equity  investments  has  been 
startlinp  over  (he  past  few  years.  j 

Many  if  not  most  of  the  impres.sive  mineral  | 

discoveries  in  the  past  few  years  have  been  pobbled 

up  by  interests  who  look  at  them  from  a  long  term  I 


point  of  view,  who  have  more  faith,  possibly,  than 
Canadians  have. 

Canadians  are  either  too  careful  to  pet  into 
somethinp  new-fanpled.  or  they  recklessly  think  they 
can  duplicate  the  coup  of  foreipn  investors  by  throw- 
inp  their  dollars  into  speculations  which  are  barely 
worth  pennies. 

The  facts  are.  of  cour.se.  that  had  it  not  been  for 
i  imported  capital,  the  number  of  existinp  oil  fields 
would  be  halved  if  not  decimated :  the  extent  of  our 
'  mininp  developments  would  be  measured  in  mines 
instead  of  in  camps. 

,  A  considerable  number  of  new  investment  possi- 

i  bilities  may  be  expected  in  the  current  year  and  they 
will  be  offered  in  reasonably  pood  money  markets, 
both  as  to  official  money  policies  and  as  to  expanded 
investment  interest. 

'  It  should  be  realized  that  monetary  action  alone 

mipht  result  in  inflationary  developments  without 
1  the  real  afivantapes  intended.  Greater  production 
I  and  preater  sales  on  an  other  than  credit  basis  are 
!  Cfiually  important.  The  pump  can  be  primed,  it  re¬ 
quires  pumpinp  for  the  flow  to  continue. 

!  If  penny  and  formosa  pamblers  reflect  the  more 

j  morbid  or  the  more  juvenile  approach  to  investment 
and  speculation,  the  rapid  accumulation  of  direct  and 
indirect  savinps  proves  that  theie  is  a  broad  enouph 
j  basis  on  which  to  pet  started  with  a  more  comfort- 
j  able  and  more  self-reliant  Canadian  economy. 

I  The  experts  alone  can  fipure  out  whether  the 

j  prowth  of  per.sonal  mortpape  and  consumer  debt  is 
keepinp  pace  with  or  possibly  exceedinp  the  prowth 
j  of  savinps.  A  correct  answer  would  be  preferable  to 
an  emotional  one. 

I  'I'he  expenditures  of  povernment  at  all  levels 

I  bepin  to  assume  extraordinary  proportions  if  provin¬ 
cial  and  municipal  spendinp  plans  are  added  to  fed¬ 
eral  necessities.  Provinces,  accordinp  to  recent 
biidpet  announcements,  expect  to  spend  money  like 
sovereipn  states  and  if  they  are  not  yet  financinp 
their  own  armies  and  navies,  it  is  probably  because 
their  flipht  from  the  county  council  concept  of  recent 
years  has  not  yet  reached  that  far. 

Far  reachinp  chanpes  may  well  be  expected  in 
the  structure  of  taxation  and  possibly  in  the  direc¬ 
tion  into  which  they  will  be  collected.  Should  Ottawa 
wash  its  hands  of  recent  attempts  at  “Gleich.schal- 
tunp”  of  the  wealth  and  livinp  standards  of  i>rov- 
inces.  the  first  evidences  of  this  will  probably  come 
this  year  when  the  phosts  of  Commissioners  Rowell 
&  Sirois  will  be  invoked  at  another  provincial-federal 
conference. 

The  many  and  preat  overridinp  problems  which 
arose  in  1954  and  to  whose  .solution  1955  is  expected 
to  contribute  larpely  have  not  weiphed  equally  heav¬ 
ily  on  all  provinces  and  economic  repions  in  Canada. 

In  fact,  it  may  be  .said  that  such  distress  as  has 
arisen  out  of  the  increa.sed  unemploym'ent  is  to  a 
preat  extent  quite  localized. 

The  textile  towns,  the  implement  industj'ies. 
some  railway  division  repair  centers,  have  reflected 
the  recession  which  in  other  areas  has  l)een  quite 
unnoticeable. 

Only  a  lonp  endiirinp  economic  set  back  could 
show  its  consequences  in  the  economy  everywhere 
and  the  1954  recession  was  not  of  such  lonp  duia- 
tion. 

Thri-e  has  been  relatively  little  to  interrupt  the 
considerable  propress  in  what  may  be  loosely  describ¬ 
ed  as  the  hinterland  areas.  The  findinp  and  partial 
development  of  mininp  camps  with  a  variety  of  min¬ 
eral  resources  has  allowed  business  to  zoom  in  many 
small  towns  which  formerly  were  on  the  frinpe  of 
economic  development. 

The  resumption  of  operations  in  the  pold  mines 
of  Ontario  after  a  lonp  strike,  the  improvement  in 
metal  prices  and  the  start  of  production  of  both  iron 
ore  and  of  uranium  in  widely  separated  areas  has 
piven  the  mininp  economy  a  hip  lift  last  year. 

Whether  it  too  was  merely  a  lift  that  borrowed 
from  the  future  is  a  question  which  the  future  itself 
will  answer. 

Rut  if  some  features  of  mininp  have  piven  a 
solid  boost  to  the  economy,  the  continued  decline  of 
coal  mininp  has.  in  (he  most  important  areas  affect¬ 
ed  not  been  offset  by  improvements  in  other  direc¬ 
tions. 

Nova  Scotia  has  not 

_  made,  or  reported,  too  much 

I  I  propress  towards  the  develop- 
I  I  ment  of  its  mineral  wealth,  if 
J  it  does  exist  in  quantities 

*  which  mipht  be  commercial. 

”  The  realization  that  only 

the  availability  of  major 
power  .sources  can  really  improve  the  economic  j 
standards,  the  livinp  standards  and  the  chances  for 
major  prowth  may  in  due  lime  tend  to  employ  coal  ! 
to  a  much  preater  extent  than  is  now  the  case. 

Nova  Scotia  with  its  vast  coal  beds  has  the  mak- 
inps  of  additional  steam  power  reserves  which  oupht 
to  have  nothinp  to  fear  from  so-called  atomic  power 
— which  is  after  all  merely  a  switch  from  one  fuel  to 
another  in  the  production  of  steam. 

Only  when  atomic  power  becomes  directly  avail¬ 
able.  and  not  merely  as  a  heat  creatinp  apent,  will 
the  fossil  fuel  industry  have  to  close  its  shafts. 

In  New  Rrunswick,  the  pood  propress  that  is 
beinp  made  in  the  development  of  metal  mininp  pro¬ 
vides  solid  encourapement.  This  would  he  deeper  | 
however,  if  not  here  too  the  emphasis  were  put  on  i 
the  mere  mininp  of  ore  and  the  makinp  of  concen-  I 
(rates  but  on  the  fuller  processinp  and  manufacture  j 
of  metal  products.  I 

To  obtain  this,  aside  from  oxercominp  the 
inertia  of  politics  and  the  controls  exercised  from 
outside,  much  more  electric  power  will  have  to  be 
developed.  Here  it  can  be  done  from  the  preat  water 
resources  which  are  still  available. 

Since  constitutional  amendments  are  not  too  dif¬ 
ficult  to  obtain  in  other  fields,  it  should  not  be  im¬ 
possible  to  find  means  of  permittinp  the  federal  and 
provincial  powers  to  cooperate  and  to  share  the  costs 
of  development. 

One  of  the  major  obstacles  to  be  overcome  how¬ 
ever  is  still  the  Gentral  Canada  complex  which  as¬ 
sumes  that  the  processinp  of  all  hinterland  resources 
and  the  broad  diversification  of  industry  shoidd  be 
left  wherever  possible  to  the  favoured  central  areas; 
that  (he  rest  of  the  country  may  well  pet  alonp  on 
the  picture  postcard  trade,  on  the  mininp  of  lowcost 
raw  materials.  i 


.Now  that  the  mineral  wealth  is  increasinply  dis¬ 
covered  in  far  away  areas  which  are  supplied  with 
power  as  well,  the  pradual  trend  will  almost  inevit¬ 
ably  be  towards  industrial  development  in  all  suitable 
parts  of  Canada. 

The  Maritime  provinces  would  ob\  iously  throw 
away  their  heritape  if  they  followed  the  old  trend  of 
doinp  merely  the  mininp.  leavinp  the  hipher  technn- 
lopical  activities  to  other  countries  nr  other  Canadian 
areas. 

On  (he  prairies,  the  emphasis  is  still  on'pas  and 
oil.  With  apriculture  as  the  hip  wealth  producinp  in¬ 
dustry.  from  the  far  end  of  the.  preat  lakes  to  the 
foothills  of  .Alberta,  there  is  nevertheless  an  increas- 
inp  incidence  of  industrialization. 

It  is  in  this  that  ('anada's  future  prowth  should 
be  looked  for,  rather  than  in  -^ie  pilinp  of  plants  in 
the  already  overcrowded,  older  industrial  centers 
of  Ontario  and  Quebec. 

^  ❖  ❖  ❖ 

While  nothinp  is  as  propressive  and  at  the  same 
time  as  short  siphted  as  the  real  estate  lobby  and  the 
local  Chamber  of  Commerce  spirit,  it  would  be  well 
from  the  country's  point  of  view  as  a  whole  if  thi.s 
spirit  were  to  be  set  aside  for  a  while,  alonp  with  the 
“local  pride”  that  insists  that  in  bipness  lies  the 
answer  to  urban  development. 

The  answer  to  Canada’s  rather  than  to  local  de- 
xelupment  lies  in  the  prowth  of  industry  whever 
resomces.  power  and  transportation  make  it  feasible. 

On  the  prairies,  power  is  .still  available.  .Shortest 
l)erhaps  in  Saskatchewan,  the  irripation  and  power 
dexelopment  dams  suppested  for  the  .Saskatchewan 
Ki\er  system,  at  a  fraction  of  the  seaway  costs, 
would  quickly  alter  the  economy  and  the  outlook  for 
larpe  areas. 

.Not  only  would  diversification  of  apriculture 
become  possible,  in  areas  which  are  only  partly  pro¬ 
ductive  now.  alternate  employment  .sources  would  be 
available  in  new  and  widely  .scattered  industries  and 
services  which  would  hold  the  native  population  and 
attract  newcomer.s — for  a  better  balance,  for  prowinp 
consumer  markets,  for  a  better  Canada  in  every  way. 

In  .Alberta,  the  current  year  will  l>e  one  of  fur¬ 
ther  prowth  in  the  oil  industry;  further  expansion  of 
technical  and  industrial  activities  in  the  creation  of 
trunk  and  prid  systems  fur  both  oil  and  pas.  and  in 
the  possible  extension  of  chemical  by-products  in¬ 
dustries  derived  from  the  production  of  larper 
amounts  of  natural  pas  for  export. 

In  fact,  lepardless  as  to  the  bipness  of  budpet.s 
in  other  provinces,  or  as  to  plans  for  bootstrap  liftinp 
operations  on  road  and  industrial  construction.  Al¬ 
berta  is  the  one  province  in  which  the  outlook  i.s 
wholly  favourable  as  a  result  of  natural  rather  than 
forced  developments. 

The  further  development  can  of  cour.se  still  he 
hastened  or  hindered  by  political  decisions,  in  so  far 
as  the  deal  with  the  use  and  transportation  of  oil  and 
pas  resources  from  the  province  to  other  parts  of 
Canada  or  to  the  United  .States. 


m 


\  Rut  since  political  approaches  to  such  questions 

i  rarely  make  as  much  sen.se  as  they  should,  or  could, 
.  there  is  no  u.se  in  dealinp  with  the  matter  here. 

It  is  certain  that,  to  wrap  a  pipeline  into  a  na¬ 
tional  flap  does  not  make  it  more  efficient,  .some- 
,  thinp  which  applies  to  a  lot  of  thinps  which,  as  a  last 
resort  are  de.scribed  as  patriotic  becau.se  that  is  the 
only  advantapeous  thinp  that  may  be  said  about 
them.  Whatever  the  fate  of  the  pipe  line  to  the  east 
however  will  be  in  1955  it  may  be  assumed  with  some 
certainty  that  no  major  natural  re.source  can  forever 
be  kept  away  from  its  natural  markets. 

Perhaps  the  oripinal  plan,  to  make  pas  available 
first  throuphout  that  part  of  the  west  that  can  be 
served  economically  will  yet  prevail.  If  so.  nothinp 
will  be  lost  except  perhaps  some  sense  of  infallibility 
which  in  the  past  has  been  encouraped  by  startlinply 
pood  performances. 

*!* 

Rritish  Columbia,  with  the  same  spirit  that 
made  California,  continues  to  be  another  province  of 
which  Canadians  may  be  duly  proud. 

If  there  is  occasionally  the  tendency  to  bite  off 
more  than  can  be  chewed  in  comfort,  then  this  is 
merely  the  younp  man's  and  the  younp  community’s 
way  of  doinp  thinps. 

With  the  extension  of  railways,  the  biiildinp  of 
roads  into  the  less  accessible  repions  of  the  province, 
with  the  ultimate  openinp  up  of  the  A'likon  and  the 
Peace  River  district.  R.C.’s  future  is  still  ahead  which 
is  somethinp  that  may  not  be  said  with  equal  con¬ 
viction  about  other  parts  of  this  lively  country. 

Whether  1955  will  see  a  real  start  made  towards 
the  openinp  and  more  propressive  .settlement  of  the 
northern  areas  of  Canada  remains  a  mute  point. 

That  the  future  lies  north  can  no  lonper  be 
denied.  The  drift  to  the  north  is  beinp  imposed  upon 
us  by  the  necessity  of  survival;  at  least  by  the  ne¬ 
cessity  of  holdinp  what  we  have,  and  not  merely  by 
written  words  but  by  actual  occupation  and  use. 

Nor  should  the  sole  emphasis  he  on  the  mineral 
wealth  which  may  or  may  not  be  found  there. 

In  1955.  spurred  by  military  necessities  perhaps. 
Canadians  will  become  more  aware  of  their  far  north 
than  they  have  been  in  the  past. 

Rut,  for  the  economic  safety  of  the  country,  they 
should  become  more  aware  also  of  all  the  other 
repions  outside  their  own.  with  which  they  may  not 
be  in  frequent  or  intimate  contact. 

In  1954  Canada  has  suffered  a  setback,  even 
thoiiph  it  may  not  be  reflected  in  the  somewhat 
esoteric  structure  of  the  G.N.P.  fipures. 

This  setback,  in  so  far  as  it  showed  fundamental 
chanpes  in  the  world  economic  structure  and  in  so 
far  as  it  imposes  some  basic  chanpes  in  our  own  atti¬ 
tudes  and  plans,  could  in  fact  have  been  a  most  desir¬ 
able  development,  provided  the  proper  conclusions 
are  beinp  drawn. 

In  any  case  however.  Canadians  are  likely  poinp 
to  make  quite  a  lot  of  money  this  year;  vvith  preat 
certainty  we  must  believe  that  they  vvill  spend  most 
of  it.  voluntarily  or  otherwise. 


Quebec  ic  rtcinp  as  the  new  industrial  giant  of  Canada. 
In  the  past  few  years,  more  than  4,000  new  industries 
have  become  established  in  the  province  by  the  St. 
Lawrence  and  oldtimc  Quebec  industries  have  been 
both  expanded  and  extended.  Astronomical  sums  of 
money  are  going  into  the  development  of  vast  new 
mining  fields  of  iron  ore  in  L'ngava,  copper  in  the 
fraspe,  titanium,  bersilium,  uranium  in  various  parts 
of  the  province.  New  hydro-electric  power  lines  have 
come  marching  out  of  the  wilderness.  Great  new  com¬ 
munities  base  risen  and  are  arising  in  what  was 
formerly  just  bush  countrs-.  Agriculture  has  never 
before  been  so  profitably  productive.  The  building  of 
highwass  and  bridges  can  hardly  cope  with  the  increas¬ 
ing  traffic  from  ness  cars,  new  trucks,  new  bus  services. 
The  per  capita  public  debt  of  Quebec  is  the  lowest  of 
all  the  provinces.  The  most  recent  Quebec  bond  issue 
was  sold  out  within  an  hour  after  being  offered  on  the 
finance  market.  Nearly  a  hundred  new  hospitals  have 
risen  throughout  Quebec,  and  hundreds  of  new  schools 
and  L’  niversitics  are  improving  and  expanding,  for  the 
population  has  been  increasing  bv  leaps  and  bounds. 

In  short,  a  vitaliring  economic  revolution  has  set 
Tire  to  ambitions  and  imaginations  throughout  the 
Province  of  Quebec,  and  the  aroused  people  of  the 
great  French-Speaking  province  have  yet  to  sight  a  def¬ 
inite  horizon  to  their  current  progress  and  prosperity. 


ireatrr  ennfiHenrr,  the  other  ma.'n 
aetor  in  the  .stork  market's  ri.'c 
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f  ^  ,•  /•-  ff%  /I  .  .1  n  •  f  loans  by  CMHC  and  longer,  150.015  shipped  in  1953.  CinderljT" 

Lower  Lorporation  Prof  its  Retlect  the  Recession,  Lower  jmaturitiw!,  but  permitted  thAj  blocks  shipped  numbered  17.822.- If* 

-  #  Ichflrtered  banks  to  lend  on  thisi046  as  a^rainst  n.425.753.  and  hay* 

Interesf  Rates  and  Bond  Yields  the  Monetary  Measures  of  '54:;x 

.*•'  I  I  I  however,  are  believed  to  have|  Shipnienl.s  of  read.v-mixrri  eon-  'j  * 

Mone.v  made  new.s  during  1954. 'the  Bank  of  Canada.  When  in-  Hon  in  19.5.3.  The  other  major  ele-'diiring  1954  wa.s  a  growing  .short-  .substantially  upped  their  mort-Irrete  also  rose  .sharply  la.st  year.l"' 
■With  the  end  of  a  rather  pro-  stituted  this  form  of  lending  car-iment  in  busine.s.s  saving,  deprecia- lage  of  investment-type  common  'gage  Uniding  during  the  year.  .\  totalling  2.310.937  cubic  yards  as';; 
flounced  deflationary  policy— or  ried  interest  at  slightly  better|tion  or  capital  cost  allowances,  equities.  i.samplc  survey  of  the  operations lagainst  1,923,071  cubic  yards  in 

at  least  a  policy  designed  to  elim-  than  1  per  cent,  but  with  devel-  increased  very  markedly.  how-|  Although  not  a  part  of  Cana-  of  12  life  companies  conducted  by|l953.  Shipments  of  cement  drain  i|  ‘ 

inate  the  most  important  infla-  opment  of  the  procedure,  coupIed|ever.  from  $2. .364  million  to  $2  490|dian  equity  financing  totals,  the  the  Bank  of  Canada  reveals  thatjpipe,  sewer  pipe,  water  pipe  andlj* 

tionary  pre.ssures  brought  on  by  with  declining  interest  rates  andlmillion.  an  increase  of  about  5  per’some  $100  million  of  common  mortgage  loans  (all  types)  by  thisleulvert  tile  increa.sed  to  309.237  |u 

credit  expansion  due  to  a  demand  a  high  degree  of  liquidity  on  the^cent.  slock  sold  by  U.S.  Investment 'group  increa.sed  from  $273  millionilons  from  251. .361.  On  the  otherij'l 

for  goods  that  exeeeded  the  sup-  part  of  the  banks,  rates  dropped'  .(ydding  the  two  items  together. '  "'‘'b  tx'rtfolios  mainly  in  in  19.5.3  to  $357  million,  a  gain  of  hand,  the  number  of  gravel  blocks, y';; 

ply.  the  tightne.s.s  of  the  money  more  or  less  steadily  with  thejhnsiness  saving  in  1954  totalled  C'^t’^tbian  securities,  was  an  inter-  about  31  per  cent  in  1954.  shipped  fell  to  69,944,576  as  com-j  — 

market  was  relieved  throughout  average  for  the  year  around  the, <(3077  rnillion  compared  with  $3,-  ''■'tmg  development  of  the  year.  -  — -  - - —  pared  with  72.111,655  in  the  pre-  — 

last  year.  N-’.  mark.  j0P7  million  in  19.5.3.  for  virtually|A'  .latest  reports  the.se  rp|«|p||*  niltnilt  ceding  year,  and  the  number  of 

Interest  rates  began  to  fall  late  As  19.55  opened,  spurred  on  by  no  change.  continuing  to  show  sizeable  V-cmeilT  UUipUT  concrete  chimney  blocks  to  1.0,30,- 

in  195.3  and  they  have  dropped  dealer  concern  over  the  trend  of!  In  contrast  to  the  apparentlR''C’)''lb  and  despite  the  fact  that  Qgjp0jj  ^liuhtlV  against  1,1,37,490. 

fairly  steadily  since.  linterest  rate.s  and  an  indifferent  drop  in  profits,  dividend  payments  none  is  more  than  one  year  oid.  51  7  - - 

The  switch  in  policy  coincided  demand  for  busine.ss  loans,  the 'were  maintained  in  1954  and  there  already  are  an  important  factor,  maniifactur- i  ^99  PfOduCtiOH 

of  course  viith  the  contraction  of  day-to-day  rate  fell  to  ij  per  cent  is  some  grounds  for  believing  thati‘ti  the  di.stribution  of  our  equities,;  ,  .  2’  357  322  barrels  nfiHieil«Ai>  in  1  OCA 

pr^ducion  Which  packed  ,h,™  Fchr.ikcy  .  ..here  I,  remained  »  ,li,h,  lnerea..e  ncenrred.  Th,s|->P<T™.v  ,h...e  eC 

19.53  year  end  and  which  formed  ‘be  following  week.  Over  the  past  assumption  is  based  on  the  ap-' growth  companies.  ‘  year  as  compared  with  $22  224  314 tn  Canada 

the  recession  of  the  first  half.  and|'"'f‘  ^'r  tbree  week.s  the  rate  has, proximate  gain  of  10  per  cent  in  Apart  from  financing  through, BurMU  of  Bureau 

possibly  mast  of  the  past  year.  firmed  up  and  now  stands  close  the  catch-all  item  in  National  In-;’^''  /’f  securities,  ,.ppf,ris  Statistics  at  378.900,000  dozen. 

Bond  yields  as  repre.senied  bv  'e  the  19,54  average.  TTie  drop  in  mme  data  Interest,  Dividends  and  "t  particiHar  Cement  nrodiiction  la.st  vear  ""  '"‘'•'''''■'e  "f  7  per  cent  over 

the  Bureau  of  Stali.stics  Index  'be  Bank  Bate  contributed  to  re-  Rental  Income'.  .markedly  during  19.^4  !  increased  to  22 .584  02.3  barrels  from  3.53.200.000  Decem- 

fl,5-year  theoretical  Government  dealer  demand.  Demand  For  Funds  I  Hetailed  figures  are  ^ ''ati'tble  ^2  419  912  in  19.5.3  The  amount"®’’  f”’"f<ttction  totalled  3.5,400.000 

of  Canada)  dropped  from  121.5  in  As  the  day-to-day  market  de)el-l  ^  jjonly  for  the  first  nine  months  of  increased  to  84,-  in  Novem- 

Seprember.  19.53  to  115.0  in  .Tanu-;9ped.  the  purchase  and  re-sale  ^.^rUets  during  19.54  reflect-  'f34  but  on  this  basts  it  would  27,-,  harrels  from  21.875.  Year-end  ''®'’  35..300.000  in  the  same 

ary.  1954  and  at  the  end  of  i954’f«filities  of  the  Bank  of  Canada  combined  impact  of  re-  ’b«f  total  mortgage  loans,_,,^^^,  warehou.ses. 

stood  at  98.9.  In  terms  of  actuaL  '•''•'V  infrequently.  Bre-  busine.ss  and  consumer  de-if^’''  ?<PPt'nach  SR-'i  totalled  1,07.3.579  barrels  as  again.st  |  Production  increases  were 

yield,  these  bonds  yielded  3.75  per  viously.  the  Bank  had  made  a  f„j.  ,<^iorl-term  funds,  rmllion.  In  195.3.  as  shown  in '931  21R  barrels  at  the  close  of  195,3.  !-'*^riwn  for  all  provinces  in  1954  as 

cent  in  September.  19.5,3.  3  .55  in  considerable  amount  of  funds  ,j,p  sustained  flow  of  funds  int.n  '  Hnusing  in  Canada  ",  published  production  of  Portland  |nnmpared  with  19,5.3.  In  Ontario 

.lanuary.  1954  and  were  down  to  available  for  financing  dealers'  ,^p  capital  market-s.  and  actions  by  Central  Mortgage  6?  Housing, 'cpn^pp,,  ,^p„,n  to  1.654.724  bar-  'be  year's  total  ro.se  to  148.682,- 
$65  in  December.  1954.  .inventories  of  treasurv  bills  and  the  monetary  authorities,  R-'iSZ  million  of  mortgage !  ,.p|,  1.784.890  in  19.5.3  and  from  142.623.000.  in  Que- 

One  segment  of  the  economy  to  short-term  government  bonds.  j  "pbe  total  of  loans  bv  chartered  loans  were  appioved  bv  various  necemher  shipments  to  customers  bee  to  66.041.000  dozen  from  55,- 
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Canadian  maniifactur- 


I  shipped  fell  to  fi9,944„57fi  as  com-' 
pared  with  72.111,655  in  the  pre¬ 
ceding  year,  and  the  number  of 
concrete  chimney  blocks  to  1.0.30,- 
025  as  against  1,1,37,490. 

{Egg  Production 
I  Higher  in  1954 

I  Produtcinn  of  eggs  in  Canada 


;  increa.sed  tn  22..184, 02.3  barrels  from  .  j  j 

_.  .  ber  production  tota  led  35,400.000 

22,419.912  in  19.53.  The  amount  .  _ _ _  . 

,  ,  ,  j  .  n.  dozen  versus  31.700,000  in  Novem- 

used  in  plants  increased  tn  84,- 

,  ber  and  35,300.000  in  the  same  i 


reflect  the  easier  monev  condi-  The  dav-to-dav  loan  market  has. 


rose  in  the  period  from  lending  in.stitutions 


Bercontage-  ^,,pppp^  1,066.487  barrels  from  242.000.  and  in  .Mberta  to  40.278.-, 
tgage  loans  i  9?9  7qo  000  dozen  from  37  236.000. 


tions  was,  of  course,  the  stock  of  course,  a  second  function,  that  ppffuiber.  1953  to  December.  1954  ""‘'f-  therefoie,  mortgage  loans  i  228.792.  T'OO  dozen  from  37.236.000. 

market.  of  providing  a  method  for  the  ,|,p  ,i;oht  gain— from  4  1  bil-  'ticrea.sed  in  1954  by  about  40  per  Shipments  of  most  concrete  Totals  for  the  other  provinces 

Measured  by  the  Bureau  of  chartered  banks  to  adjust  surplus  to  4  2  billion  resulted  from  building  products  increa.sed  in  follow:  Saskatchewan.  .32.684.000 

Statistics  Index  of  Common  stocks  or  inadequate  cash  reserve  post-  jucreasing  borrowing  in  the  finan-  While  the  rise  in  mortgage  December  and  the  12  months  last 'dozen  1.32.517.000  in  19.5.3);  .Mani- 
f  193.5-39-  100)  stock  prices  ad-  tions.  Banks  in  Canada  as  a  re-  service  sector.s.  with  loans  lending  appears  to  be  general,  year;  in  both  periods  the  only  de-itoba.  31.020,000  (,30.136,000);  Brit- 

vanced  through  1954  to  an  aver-  suit  have  a  certain  extra  degree  industry  off  slightly  more  than  there  is  no  doubt  that  an  impor-  crea.ses  were  for  gravel  blocks  and , ish  Columbia.  28.652.000  (26,879,- 
8ge  for  the  year  of  181.2  compared  of  flexibility  especially  in  view  of  -  It  is  more  than  pos-itant  part  of  the  increase  results  concrete  chimney  blocks.  ThejOOO);  Nova  Scotia.  15.316,000  (1.3.-| 

■w  ith  160.3  in  19,53,  The  gain  was  the  fact  that  the  other  conven-  .jjjjjp  j^at  the  reduction  of  inven-  from  the  amendment  to  the  .Na-;number  of  concrete  bricks  ship- j 423.000);  .New  Brunswick.  9.144,000 
ev  en  more  pronounced  if  the  lent  w  ay  of  adjusting  reserves.  (he  chief  role  in  cut- 'tional  Housing  .Act  which  not  ped  in  the  year  w  as  84.598,022.  a ;( 8.290.000 1 ;  and  Prince  Edward 

period  of  comparison  is  Decembcr.'borrowing  from  the  Bank  of  Can-  industry's  demand  for  loans,  only  provided  for  the  insurance  substantial  increase  over  the  63.-|Island.  7,042.000  (6.853.000). 

195.3  to  December.  19,54  when  the  ada.  has  seldom  been  used  and  while  consumer  credit  expand- - 

Index  ro.se  from  153.6  to  206.8  for  does  not  appear  likely  to  become  during  the  year,  the  rate  of 
a  ga;n  in  percentage  terms  of  common  in  the  immediate  future,  slowed  down  considerably, 

rtose  to  .35  per  cent.  The  Indus-,  ,  preliminary  basis,  the  Back 

t’-ial  -cpctjon  Af  thr  Indpx  in-’  .  that  thp  in- 

oi,-rU4i  kiv  e  Corporfltp  prnfit.R  hrfnr<^  tsxr®.  Canada  r.r.mal  na 

^  as  suggested  bv  National  Income'Crease  m  the  amount  of  consumer 

Decern her^054  f  '  data,  were  down  IP  19.54  as  against  "'"Binding  totalled  abouf| 

,r.  December.  19,54  for  ,  gam  of  2,  1P54  compared,  I 


Have  you  10  to  24 
employees? 
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in  December.  1954  f(9r  a  gam  of  J.’  '  "  ams  m  1954  mmnaredi 

alwMt  3a  «er  ee.,r  Tt  P’-evious  year.  To  the  extent  m.umn  in  1.  ,)4  compares 

i„.  prtte  tViat  th  ■  •  '  .u  ’bat  the  item  'Investment  Income'  "''’b  an  increase  of  $314  million 

Ing  to  onto  tnst  wp  ri.«p  in  tho  ,q-.} 

T’nit^w  RffltAe  ae  sv^-aettw-A,'  K,.  fkdB  ' National  Account.*  data  arc  1 

L.'nJT^n  oTaTAS,  a.*  ?TlCa.*ur*0  Ih^  fi(^  fk*.  okArt  ferm  ' 

err  '  je  .  J  indicative  of  the  course  of  corpnr-  contia-t  to  the  short  term. 

PEG  composite  index  amounted  ’  _  i  'one  term 

to  iiisf  under  40  ner  een.  profit.s.  it  wolild  appear  that  market,  the  demand  ,or  mng-  erm 

to  .lust  under  40  per  cenv  ^  i  --.-nnc  in  1954. 


QFr  enmnneite  '  de  '  ^  t  d  indicative  of  the  course  of  corpnr-  contrast  tn  the  short-term' 

PEG  composite  index  amounted  ’  _  i  ri»m,nd  »nr  'nne  term 

to  iiisf  under  40  ner  een.  profit.s.  it  wniild  appear  that  market,  the  demand  ,or  mng-  erm 

tn  .lust  under  40  per  cenv  '  . . .  ine. 

there  was  a  'ernss-the-board'  de-  capi.a!  fund.-  w  a^  >,  ong  in  1..4.| 

New  Money  Market  .Move  'cltne  of  cln-se  to  .5  per  cent,  after  ‘■"'•‘ue.s  less  retirements  dur- 

In  .lure  of  last  year  as  a  fur-  making  an  adjustment  for  minor  ‘ng  the  year  for  provinces, .  miini- 
ther  move  to  develop  the  Cana-  gains  in  elements  of  investment  cipalities  and  corpeuations,  tolal- 
dian  money  market,  chartered  incomie  other  than  corporate  pro-  $948  m.illinn  compaied  vvi.h 
banks  began  to  make  loans  against  fits,  such  as  rents.  million  in  195.3.  For  corpora-; 


WHERE  DREAMS 
ARE  COMING  TRUE! 


short-term  Government  of  Canada  L'ndisti  ibiited  corpoi  ate  profits 
collateral  on  a  'day-to-day'  basis,  —after  taxes  and  div  idends — drop- 
These  loans  are  made  to  author-  ped  very  sharply  in  19.54.  off  a'oout 
Ized  job'oers  tn  the  shortterm  m,ar-  20  per  cent  from  the  previous 
ket  who  have  entered  into  pur-  year  and  standing  at  some  $587 
chase  and  re-sale  agreements  with 'million  compared  with  $7.33  mil¬ 
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lions  alone,  the  comparable  data 
are  $409  miiiion  in  1954  and  $299 j 
million  in  1953. 

While  long  term  financing  in 
the  aggregate  increased  about  60 
per  cent  over  1953.  financing 
through  the  sale  of  common  and 
preferred  stock  fell  sharply  from  j 
$2.36  million  to  $184  million,  a  drop 
of  abo;;t  22  per  rent. 

Trend  To  Debt  Financing 

There  was,  therefore,  a  pro.: 
tiounced  tendency  for  corporations 
to  finance  bv  meat’s  of  debt.! 
V5’berea.s  tn  195.3.  corpora'e  tinanr-| 
mg  by  stock  issues  amounted  m! 
some  80  per  cent  of  borrowing.  ,n 
the  vear  rloserf  the  proportion  was; 
only  45  per  rent.  Of  the  estimated' 
$184  m.illion  ra;.:e(H  hv  equity  f,n-i 
ancing,  a  high  though  unknown  I 
pe-rentage  was  in  the  form  of  I 
preferred  stock  or  its  virtual  eqii:-| 
valent,  rights  issises  of  bank' 
stfK-k.s.  ; 

It  certainly  was  not  a  year  in! 
which  sizea'olc  amounts  of  com- 
m.nn  stock  of  industrial  concerns  I 
vrrr  m.arie  available  and  it  was; 
the  generally  held  belief  that 
apart  from  the  tendency  to 


INDUSTRIAL  SITES 

The  richly  endowed  Lourentions  and  western  section 
ot  the  Province  ot  Quebec  o^^er  o  variety  of  sites  for 
oil  types  of  industry. 

Gotineou  Power's  interconnected  system  of  high 
tension  and  distribution  lines  extends  throughout  o 
widespread  territory,  rich  in  natural  resources  and  ade¬ 
quately  served  by  railroads  and  highways. 

Factory  sites  for  large  or  small  industries  ore  avail¬ 
able  in  dozens  of  municipalities,  which  offer  favourable 
tax  conditions,  and  where  there  is  available  a  plentiful 
supply  of  intelligent  labour  both  mole  and  female. 

Get  awoy  from  the  crowded  centres  to  surroundings 
where  your  industry  con  operote  and  expond  under  ideal 
conditions  at  o  minimum  cost. 

For  full  information  onif  rentiifmiinl  nttitlonn*,  wiibout  nhliqalien.  write  or  telephone: 

MAURICE  LAVALLEE,  P.Eng. 

Industrial  Commissioner, 

HULL.  Quo..  CANADA 
Telephone:  2-571  1 


2  Mnrirrn  Tu'O-Jnxr 
>rn’/  in  Lnnrrnnnn 
Mnnntnins 

i  Pnu  rr  ivflnllnlion  — 
!^nrjiirnny 
S  City  0/  Q’irhrr 


.3,  / .'lic.sid.v  Mine.'! 

5  rni/irr  in.vtnllf/tion — 
ni  Rrniihnrnnia 

'  Monnrh’r'^  Bretyfii-  ^  Montreal 


La  Province  de  Quebec  often  a  cordial  welcome  to 
indusfriolisfs  and  butinessmen  who  confemplafe 
extending  Iheir  actiyiHes.  Write  today  for  your  fret 
copy  of  fhe  book  "INDUSTRY  IN  ACTION" 
whose  RO  fully  illustrated  pages  will  give  you  an 
idea  of  whnf  Quebec  possesses.  Addressi  Prayineial 
Publicity  Bureau,  Parliament  Buildings,  Quebec 
City,  Canada;  or  SO  Rockefeller  Plaza,  New  York,  N.Y. 


LA  PROVINCE  DE 


AGRICULTURE  -  The  most  recent 


figures  intJieote  that  ths  annual  gross  voluo 


el  agriculturol  products  is  mere  then  $A72  mlllionv 


MANUFACTURING  —  The  gross  volue  of  goods  monofoctured  In 


la  Province  de  Quebec  totals  more  than  $5  billion  dollars  annually. 


MINING  —  Production  of  Quebec  mines  exceeds 


$270  millions  a  year.  The  three  principal  items  making  up 


this  total  are  Gold,  Copper  and  Asbestos. 


TOURISTS  —  During  1953  American  tourbts  spent  over 


$148,000,000  in  the  Province  of  Qoebec. 


FORESTRY  —  Quebec  forested  area  totals  over  350,000  iqoor# 
miles,  of  which  200,000  is  considered  productive.  In  1 953,  the  totol 
estimated  revenue  from  forest  industries  was  $870  milliom,  of 
which  pulp  and  paper  occounted  for  over  $540  millions;  newsprint 
production  rose  to  2,884,877  tons  valued  el  $290  milKens. 

ELECTRIC  POWER  —  The  oveiloble  and  developed  water  poseer 
in  Quebec  tetols  more  than  20,000,000  horse-power. 
The  capacity  of  turbines  imtolled  amounts  to  ever 
7.736,000  h.p.  The  receipt  of  energy  sold  by  central  electric 
stations  exceeds  $130,000,000  annually- 


I 


THE  FINANCIAL  T 


lion  which  in  relative  termslcent, 


Shrinkage  in  Capital  Investments  Last  Year  at 
Least  Partly  Relieved  by  House  Consruction 


The  free  s  e  d*  h  b*l.  f  1953  tspenuin^j  tins  ntjuui  mr. 

*nf)  psrlier  as  fa  s  1  '•  ' «jnring  19S4,  an  in-iypar.  However  it  would  appeaf|same  rate  as  they  did  in  195.1 — 

v.tfiv.  j  ^  j*  **  /""lerea.sp  of  about  40  per  cent  over|rtiat  Ottawa  is  expecting  domestic  just  under  $700  million,  rompared 

Iv  suffered *^a  sel^ha*^^^  efinitc-  j investment  in  capital  goods  to  in- 'with  only  $6.19  million  in  1954. 

pa't  ea^r  Agriculture  and  fishing  together  crease  about  6  per  cent  net;  con-  Both  government.*  and  inslitu- 

The  shrinkage  has  been  e  million  or  23  per  struction  expenditures  should  rise  tions  will  considerably  increase 

. .  ■  ,  ,  .  cent.  The  decline  in  agriculture  about  10  per  cent  while  purchases i their  spending  on  construction 

suied  in  substantial  amounts.  In  „  .  .  ,  ..  .  .  '  ,  .  .  .  ,  j  •  ,  loe- 

,  ,,  ,  refects  mainly  a  .sharp  drop  in  of  machinery  and  eouipment  during  19.5.i. 

the  field  of  construction— aside,  '  '  u-  i  u  ^ 

from  j  .U  .  ,  Ipurcha.ses  of  power  farm  machin-, should  ease  off  from  1  to  4  per]  snie  continuing  .slackening  off 

iM»m  nnu.sing — and  in  ihat  of  new  i 

in$:i3iin»ies«c  ^  ■  *  .cr.v.  ccnt.  oiillavs  on  marhinerv  ^nd 

inMaiiation.^J  of  equipment  and  ^  i  •  )  ,  •  u.in.y 

machinery  1954  reflected  a  more  utililics  purcha.spri  less  in.  (^p  ron.struclion  segment,  ex- lequipment  will  be  felt  during  the 


$169  million  in  19.54  to  $219  ml-  .148.867.000).  Quebec.  938.000.000  OOO  (410,436.000'.  1954  compri.sed  19,5.651.464  .square  December  shipments  comprised 

"lion.  Manufacturing  outlays  on  n. 174.974.000):  Ontario.  729.69.5,000  -  feet  of  halts  (182,492.731  in  1951)  11.622,067  .square  feet  of  batts  (IS.- 

construction  are.  not  due  for  much  '319,275.000);  Manitoba.  52.707.000  5n\ERAL  WOOL  OLTPHT  and  10,461,161  cubic  feet  of  granu-  141,461)  and  974,966  cubic  feet  of 

change,  remaining  around  the  $300|  (67,019.000);  Saskatchewan,  86.117.-  Shipments  of  mineral  u-oo!  by  lated.  b'jlk  or  loose  wool  (10,707  -  granulated,  bulk  or  loose  wool 

million  mark.  Utilities  will  bC|000  i  72.314.00ni;  .Alberta,  1.18.788.-  Canadian  producers  in  the  year  311).  i'S49.221'. 

spending  this  year  at  about  the  1  "  ^  '  “ 


The  utililics  purcha.sed  less  in.  |)^p  ron.struclion  segment,  ex- 'equipment  will  be  felt  during  the 
■the  way  of  machiner.v  and  equip- jpppiditures  on  new  housing  arcicoming  year  mostly  in  the  utili- 


rautious  mood  on  the  part  of;  .  . . .  j pcnniuires  on  new  nousmg  arc, coming  .vcn.  .,y 

industry,  a  more  cautious  mood  expected  to  rise  about  10  per  centjties.  Their  expenditures  are  ex- 

also  on  the  part  of  the  investor^"”*  great;  off  $47  million  or  f,ypp  1954  fjtself  about  9  per  centjpected  to  drop  off  about  $60  mil- 

who  would  have  been  called'^upon:'’  better  than  9  per  cent,  over  19.51)  while  non-residentialjlion  from  the  amount  spent  in 

to  supply  the  capital  :Within  the  Utilities  group,  equip-  Construction  should  increase  someil954  which  in  turn  represented' 

Total  do  f  |meni  buying  by  central  electric  jq  ppp  ppnt  also.  The  significant jsome  decrease  from  19.51,  The 

capital  e  mvestment  istations  was  actually  down  about  development  then  would  appeariother  sectors  more  or  lc.s.*  balance 

amount  aU^^b'^  t*  bi*^^  t  ^h'  !  ^  cent,  and  this  was  offset  to  be  the  sharp  recovery  expected  ieacb  other  so  that  the  decline  in 

mils  -ov  ^  ^  '  **  '^.*'*  •'’  considerable  extent  by  higher  non-residential  building  which  i  machinery  and  equipment  out-' 

,  ‘  ernmei)  s  ease  o  I  purchase.*  by  railways  and  tele-  experienced  a  decline  in  19.54  from  la.ys  b.y  utilities  in  effect  repre- 

Irend''’'Jh‘'''ll^  h^  phones.  ,,he  previous  year.  .sents  the  net  drop  of  1-4  per  cent 

rpvioiis  ^racferize  t  C|  Mining,  quari'yinff  and  oilwellsj  within  the  various  serlors.  an  anticipated.  Generally  .«peakinz. 

p  **  u spent  about  the  same  amount  ^sjout.cfanding  rise  i.«  expected  fromithen.  outlays  on  machinery  and 

,,p  j  ^  h  udes  *^jjin  1953.  The  other  major  group, jn^w  construction  in  mining, lequipment  —  Utilities  excepted  — 

no  y  r  an^es)  totalled  trade'  was  unchanged  ^*lthough and  oilwells:  up  fromishould  have  become  stahilizrd.  j 


revioiis  'st  ^ractenze  t  e|  Mining,  quarrying  and  oilwellsj  within  the  various  seelors.  an  anticipated.  Generally  speak 

p  po.  varyeais  omesi ic  j;ppp(  about  the  same  amount  asjout.*tanding  rise  is  expected  fromithen.  outlays  on  machiner.v 

VP  I  h  exc  ude.s  iojijp  ip.'iq.  The  other  major  group, construction  in  mining. [equipment  —  Utilities  exeepte 

no  y  r  an^es)  totalled  $4.5  unchanged  although iquarrying  and  oilwells:  up  fromishoiild  have  become  stabilized 

billion  rompared  with  .$4.3  billioniiqrtiviriual  components  .showed! - -  - -  - 

m  19.5.1,  a  decline  of  about  6  per'  variation.  Spending  by|  _  •mm  ^  fl  I 

[Wholesale  firms  dropped  about  fVIOVOmCniS  5f3O^^0CI 

Broken  down  into  component.*,  million  while  Department  Stores; 
business  outlays  on  machinery  j  increa.sed  by  just  under  $6  miUj  D||f 

and  equipment  fell  sharply,  by  17'ljnn.  DTUOIIlTy  OUf  •jGfVlLd 

per  rent,  and  there  was  a  minorj  Construction  Expenditures  i  „  .  u  .u  .u  .  -i  j  .u  i  j  i,  nor,ic  ,,r.  nUn 

drop  of  2  per  rent  on  cxpendi-|  I  T^''cc.'  on  both  the  retail  andjthe  .year.  led  by  Rents,  up  aho.it 


Turning  to  expenditures  on  con- 


.  .  .  I  urning  to  expenditures  on  con- .  „  o  -pn)  xup  catch-all  enm- 

liires  on  non-residential  construe-'  .  .  ,  ..  ,  avholcsale  level  were  unusually;'^  P^'  ceni.  me  ca  cn  r  m 

,in„  jsiruction  as  opposed  to  capital  iponent  'Other  Commodities  and 

Zf  u  .u  a  I  •  l-'Pending  on  Machinery  and  stable  during  19o4.  The  Consumer 

Offsetting  these  drops  lo  an  im-  '  .  ,  ,  ^  aervices  aiso  sn.iwtn  .mn.  n, 

portant  extent  the  sizeable  iiimn  Equipment,  the  decline  m  the  Price  Index  moved  up  fiom  115.5  ,  p^^ 

'  ^  non-residential  portion  took  place  to  116.2.  a  gain  of  well  under  1  jjgg  ,  .j.j^  ,  j  healtn 

in  residential  construction  which  .  .  u,  ■  t  ,  ■  .  un- neairn 

wa*  about  9  ner  rent  higher  than  ”P“ceabl.y  in  manufacturing  per  cent  while  the  Index  of  whole-L personal-  services  rose  fairlv 

in‘l951  Reference  is  made  else-!''"'*  dropped  sale  prices  eased  off  from  220.71  j^stantially.  One  should  mention 

,..h»r»  ,n  fhic  .n  .h,.  million  3nd  the  latter  $48  mil-  to  217.0.  a  drop  of  about  2  per!,pj,  pp^ J 


where  in  this  issue  to  the  change! 
in  the  National  Housing  .Act  ini 
the  early  months  of  1954  which i 


amounted  to  about  12  and  8  per 
rent  respectively. 


jponent;  tea  on  the  year  "a*  un 
the  year  eloseri  no  elear-euUaboul  8  per  cent  and  coffee  hette- 


rediieed  down-payment  require-''’''"'  ''Pspeetively.  trends  were  visible  on  either  levellihan  20  per  cent.  At  year  end  tea 

menl,*  on  homes  and  extended  the  In  manufacturing,  important  de-  in  so  far  as  the  actual  Indexes  are  was  still  rising  while  coffee  prirec 
repayment  period  on  mortgage  creases  occurred  in  iron  and  steel  concerned.  The  reliability  of  the  which  reached  a  peak  in  August, 
loan*  and  permitted  chartered  products.  transportation  equip- 'Consumer  Index  apart,  it  does  were  still  falling, 
hanks  to  extend  loans  on  homeiment.  non-ferrous  metal  prodtictsjseem  to  be  the  rase  that  because  -pj^p  tendency  in  wholesale, 
mortgages.  jand  chemicals,  while  there  wprc|('f  Ihe  complexity  of  wholps.nle  pj.jpp^  generall.v  downward. 

The  17  percent  drop  in  expen- !  registered  by  foods  and  prices  that  one  should  not  take|,vjth  the  effect  mainly  on  farm  I 

ditures  on  machinery  and  equip-  publish- the  Index  for  any  one  month  too  jp  industrial  commodi-i 

ment  was  fairly  widespread.  non-metallic  mineral  products  scriou.sly.  In  other  word.s.  the  ap- (jpg  trends  were  divergent  with! 

and  products  of  petroleum  and  parent  stability  at  the  year  end  textiles,  iron  and  steel  easing  nff' 
Spent  $174  Million  Less  coal.  may  not  wholly  conform  to  exist-  apj  [umber  and  non-ferrous  prices 

Some  $174  million  less  was  the  utilities,  the  electric  ing  conditions.  ^  'strengthening.  As  the  year  closed 

•pent  on  outlays  by  manufactur-  power  industry  maintained  its  Prices  for  consumer  goods,  as  prices  over  the  broad  list  showed 
Ing  concerns.  One  of  the  more  hish  of  construction  activity  opposed  to  consumer  services,  little  movement  except  possibly 
substantial  drops  occurred  in  during  the  year  (although  equip-  changed  very  little  with  only  for  a  sharp  uoward  change  in 
equipment  buying  by  the  paper''i^onl  purchases  were  off)  but  fractional  movements  up  and  scrap  iron  and  a  reduction  ir 
industries,  down  almost  $20  mil-'H^ccp  was  a  sharp  decline  in  out- rfown.  The  services,  on  the  other  cement.  Lumber  continued  lo 
lion  or  about  25  per  cent  from  I*’.''''  I’V  I'^*'  I'^ilways  which  spent  hand,  moved  up  in  price  during|firm  up. 

1951  The  iron  and  steel  products;^^^  million  less  on  construction |  -  ' 

group  .spent  $15  million  le.*.s.  a  in  1954.  off  better  than  45  Pfr'ljr  I  |||M|«Ar  [varieties  increased.  Among  hard-j 

J _  nn  T'Ui-.  rpnt.  from  1953.  0«V»#  LUlflOvr  mvooH.c  r^ri  airier  manle  eVmst*.  ; 


group  spent  $15  million  le.*.s.  a  in  19-54.  off  better  than  45  pcrip  ^  IlimhAr  ''arieties  increased.  Among  hard-| 

drop  of  about  20  per  cent.  TheiCPnt  from  19.51,  j  D.V..  LUmDei  woods.redalderandmapleshow-j 

biggest  drop  by  far.  however,  ini  year-end  outlay.s  on  ShSTOlv  ed  decreases  but  birch  and  cotton- ' 

both  ahsolutp  and  relative  lermsjhnusing  were  at  record  levels,  and  FT  wood  increased, 

occurroil  in  the  chemicals  group.l^’nntiniied  lo  be  the  main  support  ^|n|l0|'  ||I|  1954  East  of  the  rockies,  production  j 

with  rapilal  expenditures  on^f  national  investment  in  con-  _  increased  last  year  in  Saskatche- 

eqiiipment  down  some  $65  million j-''lcuction.  Ottawa.  —  Production  of  sawn  wan  and  Nova  Scotia,  but  saw- 

or  about  70  per  cent  from  the  $90|  Outlook  for  19.55  lumber  and  ties  in  British  Col-  mills  in  other  provinces,  pro- 

million  spent  in  19.51.  j  Because  of  the  slightly  different  umbia  totalled  4.211.106.000  feet  diiced  less  than  in  1951,  Provin- 

Other  manufacturing  group  basis  of  computation  for  national  last  year  as  against  1,891.174.000  in  cial  totals,  with  19.51  figures  | 
totals  weie  not  loo  diffei’ent  from  accounts  data  as  opposed  to  the|19.51  but  output  of  sawn  lumber  bracketed,  were;  .Prince  Edward 
1951.  some  slightly  up.  someiDepartment  of  Trade  and  Com-jcast  of  the  rockies  decreased  lo  Island.  6.6,51.000  feet  '8.889.000); 
slightly  down,  except  for  printingjmerce's  annual  forecast,  it  is  not  2.722.702.000  feet  from  1.181.107.000.  Nn\a  Scotia.  284, .961.000  (280.961.- 
and  publishing  which  spent  $.5jposs)ble  to  draw  preci.*e  compari- December  production  was  also;0flfl».  New  Brunswick.  215.561,000 
million  more  on  machinery  and  sons  between  1954  and  the  current  higher  in  British  Columbia  at , 

■ - —  1.19.714,000  feet  versus  278.448.000  a ; 

. -  ....  :ra  year  earlier,  and  lower  east  of  thej 

I  rockies  at  111.219.000  feet  versus;  1  ” 

Geont  Johnston  -  Ralph  C.  Bulmon  -  Hugh  A.  Johnston  ’i34.57D.ooo.  I|  ,  / 

British  Columbia  saw’mili*  'tirr.-‘  S;  y' 

^  ■11  ■  A  more  softw'oods  but  ic.ss ;  m  ^  . 

Grant  Johnston  &  Co.  !| 

000  feet  from  1.886.011,000  in  19.511  |l  ,  ^  > 

rMonireoi  Stock  Exchange  and  output  of  the  latter  decreas-i 

MEMBERS  '  Conodian  Stock  Exchange  ing  4.016.OOO  feet  from  .5.161.000.  1 1 

'.Edmonton  Stock  Exchange  softwoods,  there  was  a'  |i  f 

485  McGill  Street  Montreal  •■’'ish*  decline  in  the  production  of,  t  |  j  ^ 

whitf*  pine  last  year,  nut  output  ^  \ 

Tcl  UN.  6-5371  I"'  i  ' 

[fir,  ren  cedar  spruce,  pondrrosai  iM  V* 

_ I  Ipine.  lodgepolc  pine  and  oihcr;  :|| 


From  the  ground  up  —  from  row  ore 
to  finished  product  ■—  DOSCO  operotions  ore  fufly  Conodian, 

Conodian  hands  fashion  the  ore  to  its  mony  purposes, 
and  bock  of  the  production  line  Canadian  brains  search  out  new 
ways  of  making  good  products  still  better. 

Canadian  industry  and  business  con  depend  on  the  know-how  and 
experience  of  fellow  Canadians  workina  with  DOSCO. 


SA  DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


Mentraol,  Oua, 
Toronto,  Ont. 


location  of  DOSCO  plants: 


Sydnoy,  N.S. 
Wabana,  NBd. 


Springhill,  N.S. 
Sydney  Mines,  N.S. 


Trenton,  N.S. 
Wolkerville,  Ont. 


New  Waterford,  N.S. 
Stellorton,  N.S. 


Gloce  Boy,  N  S.  Ojlbwoy,  Onl. 

Saint  John,  N.B.  Halifox,  N.S. 


Gi'ont  Johnston  -  Ralph  C.  Bulmon  -  Hugh  A.  Johnston 

Grant  Johnston  &  Co. 


Mnntreo)  Stock  Exchange 
Canadian  Stock  Exchange 
Edmonton  Stock  Exchange 


485  McGill  Street 


Montreal 


Tcl.  UN.  6-5371 


BRAZILIAN  TRACTION, 

LIGHT  AND  POWER  COMPANY;  LIMITED 

Brazilian  Traction  i.*;  a  Canadian  corporation  which,  through  it.';  operating 
companie.';.  has  for  more  than  forty  years  supplied  public  utility  senices 
in  Brazil.  The  services  now  beinjr  provided  are; 

Electric  enerpy  in  the  Federal  District,  the  states  of  Sao  Paulo  and  Rio 
de  Janeiro. 

Telepkoncs  in  the  Federal  District,  the  states  of  Rio  de  Janeiro,  Sao  Paulo, 
Minas  Gerais  and  Esperito  Santo* 

Gas  in  the  cities  of  Rio  de  Janeiro.  Sao  Paulo  and  Santos. 

Tramways  in  the  city  of  Rio  de  Janeiro. 

Brazilian  Traction’s  operating  companie.s  produce  more  than  50%  of  the 
total  electric  power  generated  in  Brazil  and  supply  over  85%  of  the  tele¬ 
phone  service  in  that  country. 


Offices 

Hrad  Offirr:  2.5  King  Street  West.  Toronto  1.  Canada. 
London  Agents:  Canadian-Brazilian  Services  Limited. 

148.  Leadenhall  Street.  London.  E.C..1.  England. 

Inqineert  end  Purchasing  Agents 
Canadian-Brazilian  Servires  Limited. 

Gerrard  Building,  Gerrard  and  Yonge  Streets.  Toronto  1.  Canada. 
148.  Leadenhall  Street.  London.  E.C.3.  England. 

Prineipaf  Operating  Subsidiaries 

The  Rio  de  Janeiro  Tramway,  Light  and  Power  Company.  Liniilc.1 
Sao  Paulo  Light  and  Power  Company,  Limited 
Brazilian  Telephone  Company 
Brazilian  Hydro  Elertrin  Company,  Limited 


Canada's  largest  Bank  first  to  report  assets  over  $3  billion 


During  the  year  ju.st  closed,  Canada  and  the 
Royal  Bank  matched  strides  on  a  path  of  solid 
progress.  In  many  significant  areas  of  the 
bank's  operations  new  high  records  were 
reached,  thus  reflecting  the  vitality  and  growth 
of  Canada  itself. 

Marking  an  historic  milestone  in  (Canadian 
banking,  assets  surpassed  the  $3  billion  mark 
while  deposits  of  over  $2,797,000,000  and 
loans  of  $1,188,022,047  were  also  new  record¬ 


making  "highs".  The  hank  now  has  more  than 
2,4  50,000  deposit  accounts  on  its  hooks. 

To  keep  pace  with  the  demand  for  hanking 
service,  new  branches  ssere  built,  w  hile  many 
others  were  renovated  and  modernized.  To¬ 
day,  The  Royal  Bank  of  Canada  operates  some 
813  branches  —  71  of  them  beyond  Canada's 
borders  —  each  geared  to  offer  facilities  in 
step  with  the  needs  of  all  Canadians  in  this  era 
of  exciting  national  progress. 


N«w  records  set  by 
Canada's  Largest  Bank 

Tololofsots .  $3,026,895,844 

Total  depetits .  $2,797,548,149 

Number  of  depeiit  accounts ....  2,452,174 

Totol  loons.;.; .  $1,188,022,047 

Capital  Funds .  146,933,664 

Number  of  Branches 

Canada .  743 

Abroad  .  71 

Men  and  women  on  the  staff,  ever  14,000 


San  Paulo  Electrir  Company,  Limited 
The  San  Paulo  Gas  Company  Limited 
The  City  of  Santos  Improvements  Company  Limited 


THE  ROYAL  BANK  OF  CANADA 


Snrietf  Anonyme  du  Gas  de  Rio  de  Janeiro 


Cnmpanhia  de  Eletrlridade  Sao  Paulo  e  Rio 


On«  of  the  world's  great  banks,  growing  with  a  growing  country 


MARINE  INDUSTRIES  LIMITED 


tobacco  to  1,141,000  pounds  from 
increased  to  846,000  pounds  from 
839.000. 

Stocks  of  unmanufactured 
tobacco  field  at  the  end  of  1954 
rose  to  166,526,000  pounds  from 
162,679,000  at  the  same  time  in 
19,53.  Flue-cured  stocks  were  144,- 
718.000  pounds  (134,827,000  a  year 
ago);  burley,  7,613,000  (11.737,000); 
dark,  1,728,000  (2,566,000);  cigar, 
9,796,000  (10,573,000);  pipe,  1,749.- 
000  (2,150,000);  and  other  types, 
921,000  (826,000). 


the  year  19.54,  an  increase  of  5% 
over  the  preceding  year’s  21,001,- 
492,000  and  almost  double  1944's 
11,666,421,000.  At  the  .same  time 
tax-paid  withdrawals  of  cigars  in¬ 
creased  to  244,248,000  from  235,- 
.587,000  the  year  before  and  197,- 
779,000  in  1944. 

Withdrawals  of  cut  tobacco  de¬ 
clined  in  19.54  to  24.4,59.000  pounds 
from  26,142.000  the  year  before; 
plug  tobacco  to  1,541,000  pounds 
from  1,7.51,000,  and  raw  leaf 
1,204,000.  Withdrawals  of  snuff 


$2,374,000— were  22  per  cent  and  5 
per  cent  lower  respectively  than 
me  io2.147,000  pounds  worth  $2,- 
496,000  taken  in  1953.  There  were 
smaller  catches  of  cod  and  herring 
but  a  larger  catch  of  lobsters. 

Landings  of  inland  fish  in  New 
1954  increased  to 


Sea-Fish  Landings  Last  Year 
Lip  Over  JO  P.C.  From  1953 


Securities  Trade  of  Canada 
And  Other  Countries  Is  Recordi 


Canadian  sca-fi5hrrnirn  lanriedLshellfish  were  below  1P.S3.  How- 

1 10  per  cent  more  fish  in  19.54  thanj^ver,  increa,ses  in  the  other  fish. 

i  _ (V,„  erie.s  raised  the  total  catch  tf 

in  the  preceding  year  and  the, 

value  of  the  catch  increased  by| 

8  per  cent.  The  year's  landings, 

weighed  1.900.512,000  poundsj 


morejquarter  of  1954.  while  repatria- 
.ition  of  Canadian  bonds  and  de- 
,  bentures  through  trade  in  out¬ 
standing  issues  rose  in  each  of  the 
! first  three  quarters  but  fell  in  the 


Ottawa: — A  turnover  of 
than  $1.5  billion  in  security  trad¬ 
ing  between  Canada  and  other, 
countries  during  1954  e.stablishcd| 
a  new  high  record,  according  to  final  quarter. 

figures  just  released  by  Dominion!  a  result  of  these  divergent 
Bureau  of  Statistics,  and  was  $.5,50  movements,  there  were  net  in- 
.  , flows  of  capital  in  the  first  and 

million  in  excess  of  previous  re-, 

jsecond  quarters,  a  virtual  balance 

cord  iotal  for  1951.  in  thi,-d.  and  a  net  inflow 

Sales  to  other  countries  during  again  in  the  final  quarter, 
year  aggregated  $800  million  andj  Trade  in  outstanding  securities 
purchases  $736  million,  the  hal-|^,pt\veen  Canada  and  the  United 
ance  of  trade  reflecting  an  import 'States  reached  a  record  volume  of 
to  Canada  of  $64  million  of  capi-|5i,2no  million  last  year,  nearly 
tal,  ■.5n'“r  over  1953  and  some  10% 

Last  year  the  United  States  above  the  previous  record  in  1951. 
contributed  only  $6  million  to  the.  As  already  noted,  it  resulted  in  a 
net  movement,  the  United  King-  net  sales  balance  of  only  $6  mil- 
dom  accounted  for  $23  million. jiion.  as  compared  to  a  capital  ex- 
and  other  overseas  countries  for  port  of  $62  million  in  1953. 


Brunswick  in 
11,311.500  pounds  from  8,6,56,300  in 
the  preceding  year  and  the  value 
to  $157,584  from  $146,319.  The 
catch  in  Manitoba  was  up  at  23,- 
810,000  pounds  from  22.977,000  and 
the  value  at  $2,649,000  from  $2,- 
607.000.  In  Ontario  landings  in  the 
11  months  ending  November  were 
up  to  31,286,000  pounds  from  29.- 
664,000  but  the  value  w'as  down  to 
$4,840,000  from  $5,577,000.  I 


Nova  Scotia  fishermen  landed 
valued  at  $82,762,000  as  compared  383.646,000  pounds  of  fish  in  1954 
,  with  1,733,74.3.000  pounds  valued  valued  at  $22,193,000,  both  totals 
at  $76,347,000  in  1953.  December  being  approximately  4  per  cent 
landings  amounted  to  119.050.000  higher  than  in  the  preceding  year, 
pounds  worth  $4,321,000,  up  1  per  There  were  larger  catches  of  cod. 
cent  in  volume  and  6  per  cent  in  haddock,  pollock,  rosefi.sh  and 
value  over  the  same  month  of  mackerel,  but  .smaller  takes  of 
19,53.  plaice,  herring  and  lobsters. 

I  W'est-coast  landings  in  19.54  Landings  in  Prince  Edward 

were  up  at  ,592.640.000  pounds  Island  were  up  4  per  cent  to  32,- 

from  542..521.000  in  1953  and  the  834.000  pounds,  but  the  total  value 
value  increased  to  $.33,598,000  was  slightly  lower  at  $2,781,000. 
from  $30,592,000.  There  were  larg-  The  main  factor  in  the  value  de- 
|er  landings  of  herring,  cod,  clams  crease  was  a  decline  in  the  lob- 
jand  oysters,  but  smaller  catches  ster  haul. 

'of  salmon,  halibut  and  soles.  Quebec  landings  during  the 

:  .Mlantic-coast  landings  in  19541  year— 79,407,000  pounds  valued  at 
[rose  to  1.. 307.872. 000  pounds  from!  ~ 

1.191.222.000  and  the  value  to  $49.- 1 
164.000  from  $45.39,5,000.  Therej 

were  increased  landings  of  cod.i  /xmnvn&T  n 

rosefish  and  fl  RRIEN  & 


Cigarette  Usage 
At  Peak  in  1954 


I  Transactions  with  other  coun¬ 
tries  in  outstanding  issues  led  to 
a  net  capital  inflow  of  $35  mil¬ 
lion.  which  w'as  $15  million  larger 
than  in  1953.  However,  a  signifi-j 
cant  part  of  the  total  was  of  a' 
special  character. 


I  J.C.- 

pULE 

LIMITEE 


Governmenf' 

Municipol,  Corporation  ond 
Industrial  Securitiot 


representing 

rest  of  United ''employment  in  Government  of 
in  the  equity  se-  Canada  obligations  of  funds  raised 
iian  corporations,  in  the  Canadian  capital  market  by 
les  of  $85  million  the  International  Bank  of  Recon- 
preferred  stocks  struction  and  Development. 


pollock, 
but  .smaller  catches  of 
sardines,  alewives  and  I 


1954  Farm  Production  Value 
Well  Down  From  Last  3  Years 


Membtrt 


Montreal  Stock  Exchange  —  Canadian  Stock  Exchange 
Investment  Dealers'  Association  of  Canada 
Associate  Members 
American  Stock  Exchange 


corporations.  These  included  $121 
million  of  common  and  preference 
stocks,  and  it  was  mainl.v  thLs 
development  which  led  to  the 
capital  import. 

The  net  movement  of  capital  to 
Canada  from  all  portfolio  secur-| 
ity  transactions  in  1954  was  much| 
larger  than  the  balance  on  accountj 
of  trade  in  outstanding  securities, 
amounting  to  $160  million.  New 
issues  and  retirements  of  Cana¬ 
dian  securities  led  to  a  net  capital 
inflow  of  $126  million,  new  issues 
amounting  to  $318  million  and  re¬ 
tirements  to  $192  millio’". 

Similar  tran.^actiors  in  foreign 
securities  led  to  an  outflow  of  $.30 
million,  new  issues  standing  at  $32 
million  and  retirements  ai  $2  m.il- 
lion.  More  than  nine-tenths  of  the 
new  issues  of  Canadian  securities 
.'■old  abroad  were  purchased  by 
United  States  resident,',  and  bonds 
and  debentures  of  provmces  and 
municipalities  each  accounted  for 
about  four-tenths. 


I  Ottawa.  —  Preliminary  figures! the  wheat  crop  marketed  through 
i.ssued  by  the  Bureau  of  statistics j  the  Canadian  Wheat  Board, 
indicate  that  Canadian  farmers 
will  derive  eonsiderably  less  fromi 
their  last  year's  production  thanl^s^i^-jion 

in  any  of  the  three  Preceding  j642,900.000 


71,  RUE  ST-PIERRE -TEL.  2-5618 

<2.U^BEC 


''  On  a  provincial  basis,  the  value 
I  of  Saskatchewan's  field  crop  pro- 
in  1953  was  estimated  at 
representing  36  peri 
cent  of  the  all-Canada  total.  The; 
I  Preliminary  estimate.',  ba.'cd  on  pros  value  of  field  crop  produc-, 
average  prices  received  by  farm-  tion  in  other 
ers  during  the  .-Xugust.  1954-, Jan¬ 
uary.  19.5.5  period  and  ineluding 
initial  payments  only  on  Western 
wheat,  na’s  and  barley,  place  the 
gro.ss  value  of  principal  field 
crops  produced  on  Canadian 
farms  in  19,54  at  $1,138,000,000. 


132  St.  James  Street  West 

MONTREAL 


Lobster  Catch  Lower 
Of  the  major  species  caught  In 
New  Brunswick,  lobster  and 


some 


provinces  in  1953 
was  estimated  as  follows:  Alberta. 
.5411.000,000:  Ontario.  $309,000,000; 
Manitoba.  $175,000,000;  Quebec. 
$147,000,000;  British  Columbia. 
$30,700,000:  New  Brunswick.  $22.- 
.500.000;  Nova  Scotia.  $17,000,000; 
in-  and  Prince  Edward  Island.  $16.- 
aicating  that  the  1954  total  will  be  700,000. 

well  below  that  of  1953.  However,,  j,  emphasized  that  a  direct 
additional  pavments  on  the  1D34  comparison  between  the  19,54  pre-i 
western  wheat,  oats  and  barley ';,n,jnarv  total  of  $1,138,000,000  and 
crops  will  increa.'e  the  value  over  j^e  1953  revised  total  of  $1,771.- 
the  current  estimate.  000.000  is  unrealistic  since  only 

Revised  figures  for  195.3  show  initial  payments  for  western 
gross  value  of  production  for  that  wheat,  oats  and  barle.v  have  been 
yea  •  amount.r.g  to  approximately  taken  into  consideration  in  arriv- 
$18  billion,  about  $100,000,000  ing  at  the  1954  preliminary  total, 
neater  tear,  preliminary  estimate  whereas,  with  the  exception  of 
for  that  year.  This  total  is  below  wheat,  total  payments  on  these, 
t-^e  record-breaking  levels  of  .$2.-  grains  arc  included  in  the  195.3  re-1 
loo.onn.ono  in  1952  and  .$2,100,000,-  vised  total. 

000  in  1951  but  compares  favour-' - - - 

ablv  with  total  values  prior  to  ij.ii  ■  .. 

those  two  years  iMlIk  ProduCtlOII 

Crops  contri'outin:  the  largest  Up2p.c.  in  1954  ! 

amounts  to  the  19.5.3  totals  were;;  Ottawa.  —  Milk  production  In 
wheat.  $783,000,000:  tame  hay.  Oanada  in  19.54  is  tentatively  esti-j 
.$269,000,000:  oats.  5254.000.000:  andi^gjp^  1,^.  Bureau  of  Statistics  at! 
barley.  $225,000,000.  The  sross|  -gO.OOO.OOO  pounds,  an  increase! 
value  of  both  the  19.5.3  wheat  crop'  f  approximately  2  per  cent  over 
and  of  the  all-Canada  total  will^hg  preceding  vear.  There  was  an 
common  and  preference  be  further  increa.sed  by  final  pay-  ^tin^gted  decrease  of  .3  per  cent 
ere  recorded  in  each  ment.s  to  be  made  on  that  part  of  nt,r-pmhp-  from  a  voap  oariipr 


me. 


investment  securities 


427  St.  James  St.  W.,  Montreal,  P.Q. 
Telephone;  Plateau  5853. 


Private  Wire  Service 
to  All  Markets 


Our  direct  private  wire  system  from  Halifax  to 
X^ictoria  and  to  New  "^'ork  enables  us  to  furnish  fast 
quotations  and  to  execute  orders  promptly  in  all 
seenrities — listed  or  unlisted — on  any  market. 


Asbestos  Shipments 
Up  Slightly  in  1954 

.Shipment.^  of  asbestos  from 
Canadian  mines  during  December 
were  up  to  70.921  tons  as  com¬ 
pared  to  63.617  a  year  earlier, 
bringing  total  .'hipments  for  1954 
to  923.581  tons  as  against  the  re¬ 
vised  total  of  911,226  ton.s  in  1953 
and  not  far  below  the  1952  total  of 
929.339  tons.  High  figure  for  a 
year  was  973.198  tons  in  1951. 

Export'  of  asbestos  during  1954 
amounted  to  887,728  tons  com¬ 
pared  to  878,530  tons  the  previous 
year. 


Hugh  Mackay  &  Company 

MONTREAL 


MEMBERS; 

Montreal  Stock  Frchange  'Jfmnipcs  Grain  Exchange  Galgarr  Stock  Exchange 
The  Toronto  Stock  Exchange  Winnipeg  Stock  Exchange  Edmonton  Stock  Exchange 
Ooadian  Stock  Exchange  Vanconter  Stock  Exchange 

Halifax  •  Saint  John  •  Ottawa  •  Cornwall  •  Toronto  •  'Winnipeg 
Calgary  •  Edmonton  -  5  anconver  -  X'ictoria 


Canada's  backbone  is  her  trade  . . .  and 
the  backbone  of  Canada's  trade  is  her 
waterways.  Marine  Industries  Limited  is 
proud  to  serve  Canada  in  building  and 
repairing  the  ships  that  sail  these 
waterways  to  carry  her  cargoes  abroad. 


MURDOCHVILLE 


ST  E-ANN  E-OES- MONT. 


MATANE 


RIMOUSKI  \\\ 


carlcton 


mviERC-OU-COUPj 


SMAOINC  tMOWt  Thl  AVEA  SERVtO  tV' 


LOWER  ST.  LAWRCNCC  ROWER  COMRANV 


outtfc 


utvis 


Our  Industrial  Department  Invites  Your  Enquiries 
About  This  Growing  Industrial  Area 


i  i  ill  i 


^l_*  I  *1^*  I  J  X  LJ  B*  f  •  Idertake  a  program  of  subsidized ; ers  argue,  than  any  adverse  effect 

vrllD0^//Cllf70  f/7Cf  lilSrrV  Has  Cf  DIQ  5tQk6  in  Ironstruction  of  commercial  ships:of  a  protected  coastal  trade. 

•Q  I  _  ^  ff  isuch  *.«  the  United  Slates  has  Finally,  the  requirements  of  an 

Koyol  Commission  Findinos  on  Coastal  Snla'a  of  active  ship  building  industry  are 

*  _ _  ^  5#  ^  9  the  two.  the  first  is  far  more  ac-  the  means  of  encouraging  a  var- 

.  .p.  *  ^  ~~  ceptable.  iety  of  technological  development 

•  "PPoinIment  of  the  Royal,  All  that  the  shipbuilders  want  repairing  industry  has  beenmei  Canadian  shipyards  are  ma,ior  in  Canada,  largely  in  engineering 
ommission  on  coastal  ihipping.  j.,  the  extension  of  this  protection  almo.st  entirely  dependent  upon  employers  in  their  own  right  but  and  electronics.  Assurances  of  the 

method  of  transport.igovernment  contracts  and  the.se  ,hpy  are.  as  well,  a  ma.ior  source  market  provided  by  the  yard.s  has 
w^^at*  the'*'^h  '••Sue  in  public  py  water.  are  simply  not  sufficient  to  main-  ^f  employment  in  other  indus- encouraged  the  manufacture  in 

the  federal  o'^*'  aiguing  to,  piescnl,  under  the  teims  of  yaid.s  at  a  safe  operating  tries.  Something  like  B.'i  per  rent  Canada  of  a  variet.v  of  products 

„  .  government  in  lelativei  ^  Canada  .Shipping  .Art  and  the  level.  of  the  co.st  of  a  new  merchant, which  heretofore  have  had  to  oe 

privacy,  and  with  indifferent  sue-' 

cess  since  the  end  of  British  Commonwealth  Merchant  Powerful  Factor  ve.s.sel  is  spent  ouUide  the  .ship-  imported. 

That  is:"  ^  ®  ^Shipping  Agreement,  ship.s  of  the  j,j,ip  ,.5.  '"*'  Plftctrical |  The  .shipbiiildcr.s  argue  that  the 

_  Commonwealth  mav  trade  from  •  j  .  •.  .  » _ _  equipment,  for  the  thousand  and'rclation.ship  of  the  shipbuilding 

The  coastal  anrt  inla.>/H  u  aio.-c  '  ipairtng  industry  is  not,  of  course,  ^  ...  1.  k 

,  II  lann  waiei.s.j^^p  Canadian  port  to  another  on  .-a  fittings  required  by  a  shlp.industrytootherCanadianindus- 

shoiilri  be  clo.scd  to  all  hut  Cana-1  ,  ,  .  a-  the  only  Canadian  mdii.-lry  to  find 


The  appointment  of  the  Roval! 


one  Canadian  port  to  another  on  ..  . 

the  only  Can 


ipairing  industry  is  not,  of  course. 


iisiry  to  find  fittings  required  by  a  ship. [industry  to  other  Canadian  indus- 


dian-biiilt  and  Canadian  manned^'''”””  itself  in  this  situaUpn.  There  are.  employment  and 

.hipping  however,  powerful*' factors,  chief!  expenditures;as  a  market  for  their  products.  i.s 

>  With  lower  construction  cosl.s  vvhich  is  their  place  in  the  na-''"  employment  oul.side  theitoo  valuable  to  Canada  s  con- 

huilde..n'r  T  half|,jonal  defence,  which  support  ,hfi’^hipyards  for  two  to  three  workersitinuing  development  to  be  broken 

roa-ta  '  .nH  inir^  ,  ships|.,hipbuilders'  particular  case  fpr  Particularily  it  it  is 

f  a.-lal  and  inland  water  fleets[^j,^,p  steadily  encroaching, protection.  ■sP'P.vard.  A  failing  ship  broken  for  the  lack  of  the  elemen- 

rom  he  fate  of  the  Canadian  I  Coa.st'  .  ...  ,  ,  .  .  building  industry  would  have  a  tary  protection  which  other  mari-l 

deep  .-ea  fleet  vihich  has  been  A  third  world  war  vi-ill  not  per-  ,  ..  .,  ..  ,  •  ,  , 

P  p  rippi,  w  men  na.  "ppol  ^  rtangerous  threat  u  •  ^  I'caflmn  across  the  country,  lime  nations  have  provided  as  a 

driv'en  from  the  seas  or  disoersed*  *  ■  mit  the  period  of  tooling  up  for  ,  j.,«  j  *  4u  u*  u  -u  #  .•  ,  ■  , 

’  b  ■  .|p  Canadian  v'es.sels  in  the  de-  j  more  damaging,  the  .shipbiiild-  matter  of  national  interest, 

tinder  foreign  flags  hy  the  com-'  wartime  production  which  was  . . .  . 


petition  of  low-cost  foreign  ship-! 
ping.  I 


veloping  St.  I.awrence  ore  trade. 
When  the  St.  I.awrence  .Spa- 


granted  in  1P.1P  and  1P40.  The 


. .  Higher  Dividends  Reflect  Big 

ena.«tal  and  inland  viateis  fleet  a.-  heightened  to  the  further  detri-  .  1/1  Po t P 

a  continuing  source  of  commercial ,  .  /  .u  r-  j-  .1  j  .S'hipbuilding  is  a  specialists'  VyWIi  III  t  \MmJsSl  Itl^U^liy  I  101119^' 

.  ment  of  the  Canadian  coastal  and  p  »  p  I  g 

business,  say  the  shipbuilders,  they ; .  ,  ,  .  ,  trade.  To  maintain  the  nece.ssarvi  _ _ 

.,,  ,  ,  ■  -inland  waters  fleets.  • 

will  be  unable  to  maintain  their  „  .  r  r  a-  readine.ss.  the  shipbuild-|  D.-spile  the  lo.ss  on  exchangelgarding  piircha.sps  in  dollar  mar-i 

.vards  in  the  stale  of  readine.ss  *■  ^f  Canadian  ma-  strength  of  kets  so  that  our  exports  should, 

ipfiiiired  by  national  security  nor  j.  of  speciali.sts.  This  w-as  simplified , the  Canadian  dollar,  the  pulp  and'show  a  gain  this  veai. 

Will  they  be  able  . o  continue  their industry  e.stabli.shed  new  Pine  p,p,rs.  Building  Papers! 
extensive  eon.nbiUions  ,0  -'m-.^  ^.mumerciar  market  Th*  b'°S-'am.  records  both  as  to  volume  and  .nd  Wrapping  Papers  all  regis- ' 

Ploymen.  7!^  '-^b'^mal  devml- :  burposrs  of  thedollar  sales  in  1P.54.  Preliminary ,  .rred  increases  over  the  previous, 

opment  outside  the  .shipyards  a.  a  b  was  to  keep  the  yards  estimates'  call  for  shipments  .0  year:  Fine  Paper  production  in 

time  when  the  country  neeri.s  all  "f  British  built  hipping  in  Cana  npp,.ative.  ,n,al  clo.se  to  .$1>.4  billion,  up  ,p54  gained  6  per  cent  Wraopingl 

three  fl'fb  coastal  waters  has  encour-  _  *aincn  o  per  cem.  wraopingl 

There  ,s  nothin-  new  about  pro-  Canadian  customers  to  place  r’.u”"  ^ 

tectinTtie  coas  aish'nJ^  orders  for  new  shipping  in  ,ts  peak.  Unless  the  ship-  topping  19.^1.  the  prevtou.s  high,  by  p,,,rs  were  substantially  higher 

,  ,  .  ,  T-u  tT  •  J  A  u  u  ■  •  t  n-A  source  of  commercial  busine.ss.  .Newsprint,  the  industry  s  big-  new  rapacity  during  the  ,vear. 


higher'  sales  and  improved  effi¬ 
ciency. 

During  19.n4  while  dividend 
:  rates  n'ere  largely  unchanged, 
'stock  prices  advanced  notably.. 
Measured  from  December.  19.5.1  to' 
December.  19.54.  the  DBS  index 
of  pulp  and  paper  commons  rose 
from  .54.5..5  to  862.0 

.As  19.5.5  opened,  however,  there 
were  .signs  that  larger  dividend 
payouts  could  be  expected.  Con- 
.solidated  Paper  has  announced 
plans  for  splitting  its  stock  2  for 
I,  and  at  the  .same  time  stated  that 
the  dividend  rate  on  the  present 
;stock  would  be  increased  from 
$1..50  to  $2.00.  MacMillan  6:  Bloc- 
idel  also  rai.sed  its  rate  on  the  B 
stock,  and  Abitibi's  common  divi¬ 
dend  was  raised  in  19.54 

Plywood  Output 
Up,  Veneers  Down 

Production  and  .shipment'  of 
plywood  by  Canadian  mills  show¬ 
ed  gains  in  19.54  ov'cr  the  preced¬ 
ing  .vear  but  there  was  less  veneer 
produced  according  to  the  Bureau 
of  Statistics. 

Last  year's  oiilpiil  of  plywood 
amounted  to  910.1.14.000  .squaip 


feet  against.  830.711.000  in  1951  and  6.12.090  square  feet  against  8.50  - 
veneers  totalled  742.247.000  square  466.000 

feet  as  compared  with  8,5.5.218.000  Year-end  .stock.'  of  plywood 
Shipment.'  of  plywood  were  998.-  ro.-e  to  48.817.099  .sqija.’-e  feet  from 
79.1.009  square  feet  again.st  891.- !  17.8.59.090  but  veneer  fell  to  26.- 
910.000  and  veneer  totalled  758.-  924.000  square  feet  from  4.5.1.10.000 


BAKER,  WEEKS  &  CO. 


NEW  YORK  STOCK  EXCHANGE 
AMERICAN  STOCK  EXCHANGE 

philadelphia-baltimore  stock  exchange 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  exchange 


HEAD  OFFICE 

Pee  Well  Mrw  Yeek  I,  N.Y. 


MONTREAL  OFFICE 

206  5t.  Iee>»!  $tr«»t  W. 


of  foreign  vessels.  The  United  .At  the  beginning  of  ].9,54.  13 
Slates  does  it.  So  do  other  mari-  vessels  of  size  were  on  order  or 
time  nations.  under  con.st ruction  for  Canadian 


time  nations.  under  con.struction  for  Canadian  •  j  .  .  c-.  .  .  >  .  1 

. .  I  inland  waters  fleet.',  these  .special-  per  cent  while  shipments  w'ere  up  .Statements  of  19.a4  operations! 

Want  rrntertlon  Kxlenderl  ciislomer.s  in  British  vards  where  .  .  ....  ...  .  j.ju- 

ists  must  be  let  go.  lust  slightlv  less  at  4.1  per  cent,  received  to  date  show  in  general. 

The  principle  of  no  foreign  operational  co.sts  are  as  low  a.'  ^  .  ■  ,  u  .  .  j  • 

.  ....  .  J  ..  The  Canadian  Maritime  Com-  Exchange  lo.ss  affects  new.sprint  .substantia!  and  in  some  cases,  ex- 

fompelition  on  purelv  domc.stic  half  the  Canadian  costs.  (.-nnanian  iviaiiiime  com  e  ,  .  „  ,  .  .  .  .  ... 

routes  is  not  .strange  to  the  present  Unable  to  compete  on  the  world  the 'P-rtucer.s  principally  and  since  ceptional  improvement'  in  profit.'. 

:overnment.  Air.  road  and  rail  market,  with  Canadian  cii.stomer.s  operating  level  of  the  =pH'ng  pnce.s  a.e  f  o.b.  liver  Bathurst  and  Fra'er  did  re-' 

tran.sporl  are  given  this  prole.v  free  to  place  orders  with  compel-  "len.  Experi-  PP'"'-’  Canada  h|vse  t«^  fa^^^^^^^  „,H1,  Bathurst  earned 

lion  and  have  been  given  it  for  ing  yards  in  Great  Britain,  the  bPPP  iP  ‘pp  P^val  PP"S''«p^  7  'u. 

years.  Canadian  ship  building  and  ship  ""bi^rr  to  be  too  IPw  pnee  .vhile  earntngs  on  the  A 

-  -  ^  for  safpiv.  It  tnnk  the  industry  j $109.80  in  19.o1.  On  balance,  stock  were  at  the  maximum  of  .$4 

ADAAIMICTDATrtDC  •  CVCrilTCADC  •''’P’’'''  "P  «.510  new.sprinl  sales  in  19.54  are  prr  share  compared  with  $.1.62  in 

AAUAf\l|Ni;:>IKAIUK:5  tAtL-UIUKi,„  believed  to  have  incrca.sed  from  ig.VY  Fraser,  benefiting  from  the 

to  I9,5.r  S63,1  million  to  about  $650  million,  repeal  of  EPT  in  respect  of  :t« 

I  Estimates  of  a  safe  minimum  ^-PlP  .'iiipmcn‘5  were  higher  in j-'^merican  operations,  increa.scri 
Poid-UD  C0D..0I  operating  level  a5  a  result  of  this  1954  but  because  of  indifferent  rsrn mgs  on  the  common  from 

S250  000  00  experience  now  range,  as  high  as  revenues  are  not  expected,  S1..10  to  $2.16. 

'12.000.  Lay-offs  which  began  jq  ‘p  have  shown  any  material  gam.  Great  Lakes  earned  .$2.4,5  against 

G'nerol  Reserve  &  Surplus  the  early  fall  of  19.54  are  bringing hrice  increases  of  .$5  per  $2.24  on  its  common  but  while 

S694  767  S7  'P'al  employment  in  Canadian  '-^i  pp  both ^ net  profits  were  higher,  the  re- 

vards  dangerously  clo.se  to  this  I'nbleachcd  sulpliite  and  unbleach-  dempiion  of  the  class  A  stock  in 
Esfotes  figure  with"  the  worst  vet  to  come  'ulphate  were  announced  late  .lime  it.self  contributed  to  the  im- 

Under  Adm.n.strotmn  on  the  completion  in  the  next  vear  *p  '954  ''P^  confirming  predictions  provement  in  the  ea.  ned  per  share 

539,659.557  46  C/srlofo  "r  Pf  the  main  targets  of  the  contained  in  The  Financial  Times  of  common,  Powell  Riv-r  raised 

<31  .  12  •  '541  OOCieie  p,.„g,.3^  of  .lanuary  28.  second  quarter  19.55 1  earnings  from  $2.12  to  $2.68  on 

4  j  ,  I  prices  for  bleached  sulphite  and  - - - - -  -  . 

Nationale  .-shipyard  Faellllles  'bleached  sulphate  will  go  up  $5^ 

I  .  j  The  same  situation  applies  to  per  ton  also. 

D6  ridUCie  shipyard  facilities.  They  must  be  Qf  ,hp  o,hpr  segments  of  the; 

kept  in  use  or  ri.'k  the  loss  of  jqfiiistry.  only  paperboards  fail-d 
VICTOR  MORIN,  President  ^precious  time  restoring  them  increase  production  nver  19.51. 

H  OUIMET,  Cen.  Monoaer  should  an  emergency  come.  Total  paperboard  shipments  also 

i  The  onl.v  answer  the  shipbiiild-  were  fractionally  lower  due  to  a 
ers  have  found  is  in  a  reserved  .slackening  in  export'.  However, 
enastal  and  inland  waters  trade  United  Kingdom  import  licenses 
41,  It.  jfimes  St.  West  Mnntrenf  (11  liinjess  the  govertinmnl  is  to  tin-  for  19.55  carry  no  re.striclions  ip- 


such  as  would  be  provided  by  gest  single  product,  increased  in 
exclusively  Canadian  coastal  and  tonnage  produced  by  about  4.5 


Improvement  in  Profit* 


Canadian  ship  building  and  ship 
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5250,000.00 
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Estates 

Under  AdministratTon 
539,659,557  46 
<31  .  12  .  '541 
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nai'al  program. 


41,  If.  Jfimes  St.  West  —  Menfrenl  (1) 
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I  Keep  up-to-date 
on  Canadian  Business 

WITH  THE  B  of  M  BUSINESS  REVIEW 


Each  month  Canada's  First  Bank  publishes 
this  authoritative,  fact-filled  summary  which 
gives  you: 

1)  A  dear  analysis  of  Canadian  economic 
developments  and  problems. 

JJ)  nelailed  surveys  of  industrial  and  trade 
conditions  from  coast  to  coast. 


ro  I  miiwn  cmem 

dp 


Blisincs.smcn  all  over  the  coiinlry  who  want  arenrate  inter- 

prrtation  of  today's  fast-changing  trends  read  the  R  of  M 

B//.'/ne.'.*  Rrviriv.  ^  t-  shall  he  glad  to  add  voiir  name  to 

our  mailing  list  —  without  charge,  .-simplv  drop  a  note 

on  voiir  letterhead  to  the  Puhlie  Relations  Oepartmcitt, 

Bank  of  Montreal.  Place  d’^rmfs,  ^lontreal, 

Bank  of  Montreal 


f»04»IW®  WITH  CAHAPIAMS  fM  tyiitY  wAt»  OF  t'FI  SlMCI  tltT 


O/hatUnuU  is  the  best  investment 

in  office  equipment  we  ever  made," 


.says  Mr.  C.  .1.  Scarrow,  Office  Manager.  I’niversal  Sheet  Metals  Limited, 
350  Brimley  Road,  Toronto,  1.3. 

‘The  u.se  of  the  National  Cla.s.s  :tl  .Accounting  .Machine  in  otir  paxroll  has 
cut  the  number  of  operation.*  in  our  payroll  system  from  four  to  one.  and 
is  giving  us  al.so  more  information  and  by-products  than  formerly.  Tbi.s 
includes  an  expense  voucher.  (.Another  little  feature  that  ha?  saved  us 
more  time  in  the  Accounting  Department.) 

“This  mean?  that  we  have  cut  down  on  clerical  time  and  labour,  resulting 
in  a  substantial  reduction  of  these  costs.  M’e  believe  that  the  investment 
in  the  National  .31  has  been  one  of  the  best  we  have  ever  made  in  office 
equipment. 

“Other  operations  besides  payroll  arc  handled  on  this  machine,  such  as 
accounts  payable  including  a  remittance  advice  and  cost  distribution  in 
one  operation,  cost  of  contracts  completed,  and  cheque  writing. 

“Kveryone  appreciates  the  fact  that  it  has  almost  levelled  out  the  month- 
end  peaks  and  therefore,  made  our  life  a  great  deal  easier.  .Management 
also  likes  it  because  it  gives  them  up-to-date  contract  cost  and  financial 
information." 

Vai;  fnn  wol.r  ijmii  liir  rnsifi  l(W.  Thnr  i.s  ri  .\  A'l' It  M .  I'tS’/'AMf 
InilnrcH  to  fhr  rtrrdu  of  >jo>jr  hus'nexs.  For  ioll  'nfonunt’on  rail  your 
XATfOXAL  reprei^pvtahie.  Mr  >*  hatrd  hi  thr  YELLOW  PAGES  of  your 
phone  book  mdrr  ‘ACmi  XTI\G  MAO  MIXES— Xotwonl.' 
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Hca4  OHicc:  Ter«nt«  lalei  Office*  in  Principal  Cities 


e/l^atwnal 

CASH  REGISTERS  ■  ADDING  MACHINES 
ACCOUNTING  MACHINES 
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,|  _  _  _  ,  _  ,  .  -  -  With  dozens  of  rivers  tumbling  railwiy  that  will  have  a  real  year  was  an  exceptionally  active 

lEjCPCmSIOill  lutp  down  from  the  hms  of  the  Shiew.  stain— ngM  at  Vancouver— and  a  year  so  that  too  much  emphasis 

»  #  iff  *  with  unmeasured  water  powers,  real  terminal  up  in  the  Peace.  should  not  be  placed  on  the  com- 

C CnAnC^nf A  lumber  stands,  and  mineral  pos-  In  the  process  of  extending  the  parison.  Estimates  by  the  Depart- 

■  r IdOi  JflwWj  f flwf  lOw Wlw  f  wdlf  Iwff  sibilities,  such  a  railway  would  line  the  great  silent  hinterland  of  ment  of  Trade  and  Commerce  in- 

-  ***^  — — — -  inevitably  push  the  frontier  north  eastern  B.C.  will  finally  be  dicate  that  a  good  deal  of  this 

Canada  is  now  in  ils  second  which  a  rich  hinterland  will  in-  necessary  transcontinental  rail-  development  of  Quebec  north  and  opened  up  to  modern  commerce,  drop  will  be  made  up  in  195,1  with 
major  phase  of  railway  building. jevitably  demand  from  a  large  and  ways.  'westward,  far  beyond  the  rather  It  will  bring  the  inner  areas—  the  total  spent  on  new  building 

The  transcontinental  era  —  A  sprawling  country'.  But  the  Churchill  railroad  was^wcll  trodden  paths  of  the  countryipoor  in  people,  rich  in  land,  rich  I  and  new  equipment  rising  to  about 

Mari  usque  ad  Mare  —  has  long]  The  first  of  the  modern  jobs  no  less  inspired  by  political  con-|which  is  encompas.sed  by  the  in  resources  and  vastly  rich  of  $64  million  as  against  $4fl  million' 

since  passed.  So  long  since,  thatipot  based  on  hoped  for  popula-  siderations.  and  probably  a  goodiwestern  limits  at  Noranda  and  promise,  into  direct  touch  with  in  1954  (and  $122  million  in  19,53). 
under  the  pressure  of  intervening|tjons  but  on  existing  resourcesjdeal  more  so.  than  the  19th  cen-jthc  ea.stcrn  limits  at  Lake  St.'the  two  windows  to  the  Pacific.  Two  applications  for  more  er- 
emergencies  we  had  even  flirtediwas  the  railway  to  Lynn  Lakeitury  railways.  The  fact  that  some- John.  Arvida  and  the  Tadous.sac' Vancouver  and  Prince  Rupert,  fectivc  rates  of  duty  are  presently 

with  the  thought  of  tearing  up  from  Sherridon  to  speed  and  in-:body  has  anticipated  a  possible  holiday  areas.  ;  And.  if  the  latter  city,  in  the  before  the  Tariff  Board,  one  in 

some  of  the  “streaks  of  rust"  with !hepd  make  possible  the  nickel  de-j warming  up  of  the  arctic  seas  Hlvfr  Extension  cour.se  of  the  years,  will  grow  connection  with  ethylene  glycol, 

which  we  had  tied  both  the  northivelopments  of  northern  Manitoba,  surely  must  be  regarded  as  a  co-  "  faster  than  the  former:  if  in  fact  the  other  regarding  polythene.  In 

and  the  south  of  east  and  west:  Stands  Tomparison  incidence  of  which  history  so'  But  from  many  points  of  viewjj,  become  the  major  each  case  CaMdian  producers  al¬ 
together.  j  wqth  a  length  of  only  144  miles. ihappily  is  full.  jperhaps  the. most  important  rail-|npp(i,  .American  shipping  port  on  lege  that  bec^se  of  the  relative 

They  did  not.  once  upon  a  time, jit  was  not  a  major  effort  from  Quickly  following  the  Lynnjwo.v  development  is  scheduled'the  west  coast  the  Pacific  Great  smallness  of  their  plants  they  can- 

carry  enough  merchandise  to  war-jthe  point  of  length.  But.  in  every  Lake  extension,  and  overlappingjnow  to  take  place  in  western ^ pm  ^jn  pp,  provide  merely  not  compete  with  low-cost  Ameri- 

rant  having  been  built  and  they  other  respect,  it  stands  compari-  many  respects  as  farjCanada.  where  access  to  the  Peace  „  ^rnall  portion  of  the  reason  and  can  supplies, 

did  not  seem  ever  to  be  able  to  son  with  any  other  line  built  in  3'''  Period  of  construction  waSjBiver  area  is  finally  to  be  pro-  incentive. 

carry  enough  in  the  future  to^Canada— purpose,  economic  value,  concerned,  has  been  the  Quebec  vided  from  the  coa.st  areas  insteadj  railways,  in  a  country  such! 
warrant  maintamance.  [speed  of  accomplishment  and  Nf’cth  Shore  and  Labrador  Rail-  o  merely  from  the  east  via  Ed-  Canada,  will  be  here  to  stay.; 

However,  like  all  growing  roun-'regiilanty  of  operations  out  of  an  which  connects  a  formerly  monton  'whatever  difficulties  road  traffic!  __  __ 

tries.  Canada  has  managed  to  get. ever  growing  mining  area  w'hose  fishing  town.  Seven  Is-  The  Pacific  Great  Eastern,  the^niay  raise  up;  whatever  the  diver-l  II  I^TI 

O'er  this  spasm  of  pessimism.  ultimate  productivity  is  by  no  Isnds.  with  the  mining  centre  of  railway  which  still  starts  at  aj^pnee  of  costs  and  operating  mar-i  II  Iv  III 

Today,  freed  from  the  politicaPmeans  encompassed  by  its  present  Canada.  360  barge  landing  and  which,  untiljpns.  Canada's  railways  are  ex-!  ""  ■  ■  i 

considerations  which  then  made  output,  ;mil«  away  in  Labrador,  ^very  recently  ended  at  a  desertedipanding  again  at  a  rate  which  is^  _ 

transcontinental  railway  building;  It  may  perhaps  he  said  that  the  This  too  has  been  one  of  the IfiiDio?  camp  at  Qiiesnel  has  fully, q„i(p  similar  to.  and  quite  as!  ^%  |^  [ 

a  necessity  and  subsequently !  railroad  to  Churchill  from  Hud-lmajor  rail  building  efforts  oflP'^f'f'cti  ''s'  extension  to  Prince  yf^rfiing  fl,p  expansion  thatl  |  j  11  If  1^  II  I" 

somewhat  of  a  bore  Canada  is  son's  Bay  .Tiinction  deserves  to  be  Canada  and  in  many  respects  hasjfrcorge  where  it  meets  the  CNR  ^gj,  taken  place  in  Canada's  ■■i  B 

building  additional  lines,  based  classed  as  one  of  these  modern  asjeompared  for  topographic  diffi-;fcom  Edmonton  to  Prince  Rupert  thoughts  of  what  the  country 
solely  on  the  economic  demandsicompared  with  the  politically  ciilties  to  overcome  with  the  'i'^''  |Could  and  should  be  like  in  times 

- — - [break  through  the  Rockies  by  the]  It  is  now  to  be  made  into  a  to  come.  i  ■ 

I  I'original  CPR  line  to  the  west - — - [  B|3CK  I 
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Banque  CaxadienneNationalb 


IS  EXPANDING  WITH  CANADA 


Banque  Canadienne  Notionale 
new  has  570  offices  through¬ 
out  Canada,  working  with 
Canadians  in  the  development 
of  our  tremendous  resources. 


570  offices  helping  Canadions 
build  a  bigger,  more  pros¬ 
perous  Canada. 


Banque  Canadienne  Nationais 

Aiiett  Exceeding  $550,000,000 
HEAD  OFFICE  —  PLACE  O'ARMES.  MONTREAL 


coast. 

'  Like  the  Lynn  Lake  line,  it  has 
'not  found  the  limit  of  its  useful¬ 
ness  in  the  mere  development  of 
the  resources  near  the  northern 
jterminal.  This  terminal  in  years! 
jfo  come  w'ill  undoubtedly  be  the 
•centre  of  new  economic  activities, 
spreading  out  into  areas  now! 
;more  accessible  and  preparing  forj 
the  day  when  Canada's  northern 
areas  will  be  as  populated  as  are 
jcomparable  northern  areas  in 
lother  countries— Russia.  Norway 
and  Finland.  ^ 

Nor  is  the  end  of  railway  build¬ 
ing  based  on  new  mineral  re¬ 
sources 

The  Canadian  National  Rail- 1 
ways  is  currently  building  its 
new  line  from  Beattyville  to  Chi- 
bougamau,  from  one  of  the  old 
Quebec  mining  fields  into  the 


Chemical  Industry  Finds  Boost 
In  Exports  Helps  Earnings  in  '54 


new'est  within  the  province. 

And.  before  the  House  of  Com¬ 
mons.  is  a  private  bill  which  may 
be  delayed  for  some  time  but  net 
for  very  long,  that  would  author¬ 
ize  the  same  C..V.R  to  extend  thei 
line  to  St  Felicien.  Lumbering 
areas,  copper  and  gold  fields,  new 
settlers’  lands  all  will  feel  the' 
benefit  of  this  development  when! 
lit  is  completed  | 

I  Another  railway  is  being  sought  i 
jin  Quebec  to  provide  connection! 
[between  Seven  Islands  and  Mall 
Baie,  along  the  north  shore  of! 
the  St.  Lawrence  river.  j 

I  This  coastal  stretch,  broken  only! 
Iby  the  conflux  of  the  Saguenay! 
.river  with  the  St.  JLawrence  and' 
over  hundreds  of  miles  enlivened 
only  by  two  paper  and  pulp 
manufacturing  communities  —  j 
Baie  Comeau  and  Clark  City,! 
along  with  Tadoussac  —  would  | 
in  one  development  open  up  thei 
most  unknown  part  of  northern' 
Quebec  to  investigation  and  ex¬ 
ploration. 


The  Canadian  chemical  indus¬ 
try.  that  hodge-podge  which  em¬ 
braces  the  manufacture  of  such 
I  diverse  items  as  soap  and  sul¬ 
phuric  acid,  increased  output  dur¬ 
ing  the  year  hy  some  fi  per  cent 
to  a  total  of  $900  million  While^ 
the  percentage  gain  o\er  the  pre-' 
I  vious  year  was  only  equal  to  the 
average  rate  of  annual  increase  in 
the  post-war  period,  it  was  Tic- 
complished  in  a  period  when  in-; 
dustrial  output  as  a  whole  declin¬ 
ed  both  as  to  volume  and  dollars. 

.Although  domestic  sales  were 
more  than  satisfactory,  it  was  the| 
export  market  which  provided 
!  most  of  the  impetus  to  shipments 
during  1954.  | 

The  relaxation  of  a  number  of 
'  import  controls  by  the  United 
Kingdom  in  the  fall  of  last  year 
'paved  the  way  for  a  sharp  rise  in: 
exports.  Data  recently  relea.scd  by 
the  Bureau  nf  .Statistics  'how  that! 
exports  of  rhemieals  to  all  coiin- 
j  tries  in  1954  totalled  $161,3  mil- 
I  lion,  up  noticeably  from  the  $137  9 
million  exported  during  1953  'Vir-' 
tually  the  whole  of  the  increase 
stemmed  from  larger  overseas 
sales  with  exports  to  the  United 
States  up  only  fractionally,  ' 

Profits  data  are  not  yet  avail¬ 
able  for  either  Du  Pont  of  Canada 
or  CIL  11954)  the  only  two  listed 
corporations  wholly  engaged  in 
the  manufacture  of  a  broad  list  of 
chemicals,  but  preliminary  Bur¬ 
eau  of  Statistics  data  for  the  first  i 
three  quarters  of  1954  indicate  a 
slight  drop  in  Industry  profits 
after  faxes.  Canadian  Chemical 
and  Cellulose,  the  big  western 
petrochemical  company  has  re-! 


cenfly  issued  ik  annual  statements 
and  suffered  a  heavy  loss  of  over 
$5  million  due  partly  to  depressed 
markets  but  mainly  attributable 
to  start-up  operations.  ; 

Capital  investment  dropped  very] 
sharply  in  19,54  but  the  previous' 


UNITED  ASBESTOS 
CORPORATION  LIMITED 

Black  Lake  Asbestos  Ore  Deposits 
now  being  prepared  for  production 
by  Lake  Asbestos  of  Quebec  Limited. 

Mine  Office:  Black  Lake,  P.Q. 

Head  Office:  132  St.  Janies  Street  -  Montreal 


CANADIAN  JAVELIN 

LIMITED 


General  Offices 


Dominion  Square  Bldg, 
Montreal,  P.Q. 


MINING  PROPERTIES 


(Iron*  Titanium  &  Manganese  Ores) 

Lake  Wabush.  Labrador 

f477.'>  S*|.  Mile  roncession) 


Cantons  Tarbe  &.  Bourget,  Quebec 

mining  Properties  in  Chile, 
South  America 


SUBSIDIARIES 


Bearer  Foundries  Ltd, 


Joliette,  Quebec 


CAPITAL  CITY  OF  ALBERTA 


EDMONTON 


Manufaituring  and  Distributing  Centre 


'Resources  Experts  Pooled 
For  Research  and  Exploration 


Slight  Improvement  in  Textile  Industry  1st  Half  Crop  Year 
Promises  to  Carry  Forward  into  Rest  of  1955  Oui^Up 

— —  _ _ _ _ _ _ Wheal  flour  production 


In  the  Norondo  Area,  N.W,  Quebec 


MACDONALD 

MINES 


There  is  an  ever  so  slight 
arnount  of  optimism  about  prim¬ 
ary  textiles  at  this  time.  Price.s  of 
certain  types  of  yarn.s  have  been 
increased  in  the  United  States, 
acalate  is  one  example,  and  while 
yarn  imports  are  one  item  not 
troubling  the  Canadian  industry, 
the  end  result  of  the  higher  yarn} 
prices  IS  the  lessened  ability  of 


jimprovement,  but  hardly  enough  profits  data  contained  in  this  same  '  i  t  .  cu  rent  crop  year 

to  get  excited  over.  The  Bureau  report,  the  rea.sonably  high  level  10.789,407  barrels, 

of  Statistics  Index  of  Textile  pro-  of  sales  has  been  achieved  only  by  above  the  preceding  years 

jduction  in  December  was  well  drastic  paring  of  profit  margins,  first-half  total  of  ]0,423.7.'52  barrels, 
labovc  the  year's  average  and  also  Whereas  the  group  as  a  whole  of  Statistics  reports.  Siib- 

ahove  the  level  for  December,  earned  $1.3  million  after  taxes  in  ?tantial  increa.ses  in  August  and 
19.r,3.  Ithe  first  three  quarters  of  19.i3,  in  September  combined  with  smaller 

According  to  the  new  Bureau  of  •1’*’-  ssrne  period  la.st  year  profits  increases  in  October  and  Novem-i 
Cor- |ft>talled  only  $.5  million.  The  final  ber  more  than  offset  decreases  in' 

and  .lanuary  Wheat 
year 
down , 

from  .3,107,773  a  year  earlier.  1 
Monthly  wheat  flour  production 
totals  in  the  half-year  period  were; 
as  follows:  .January,  1.. 3.32,247  har-i 
rels  (1,664,950  a  year  earlier':! 


Denver, IFormation  of  IREX  does  not  re- 
ies  withlpf^t''"'’*  ^  merger,  but  pools  relat- 
irmc  facilities  of  the  three  compan- 

jics  to  provide  a  co-ordinative  ser¬ 
vice  from  a  single  source, 
i  The  group  offers  governments 
and  industry  an  integrated  ser- 
'  Geophoto  was  organized  in  .lan-ivice  in  alt  phases  of  natural  re- 
iiary.  1946  as  a  partnership  of  four  sources  inventories,  evaluations 
to  undertake  photogeologic  eval- and  use-planning.  Those  services 
nation  for  the  oil  industry.  From  include  air  photography,  photo. 
Ithe  original  four  partners  the  firm  grammetry.  geological  cxplora- 
has  continuously  expanded  to  its  tion.  forestry  and  soils  evaluation, | 
present  staff  of  109  with  offices  city  planning,  site  selection,  high-j 
I  in  Denver.  Calgary,  and  overseas  way  and  bridge  design,  rcclama-' 
1  field  offices  wherever  Geophoto  lion  studies,  and  a  broad  variety' 
] field  crews  are  operating.  The  of  engineering  services, 
firm  currently  has  a  field  party  in  xhe  group  represents  a  combin- 
.Xorth  Africa  and  last  summer  had  prf  staff  of  over  500  scientists. ^ 
several  parties  in  Cuba.  Geophoto  engineers  and  technicians  IREX 
Ns  the  oldest  and  largest  firm  ofloffices  are  located  in  Washington, 
consulting  photogeologists  in  thelu.C.;  Denver.  Colorado;  San  An-, 
world.  tonio.  Texas:  New  'York.  New 

The  two  other  firms  are  Brown  York,  and  Calgary,  Canada, 
and  Blauvelt.  Consulting  Engi-  Robert  F  Thurrell.  Jr.,  of  Denver,! 
neers.  of  New  York  City,  and  .Tack  "is  Executive  Director  of  the  IREX 
Ammann  Photogrammetric  Engi-  group  with  offices  in  Washing- 
neers.  Inc.,  of  San  Antonio.  Texas,  ton,  D.C. 


■IREX"— In. 


West  MacDonald 
Mines,  Limited 


vice  in 


series  “Quarterly 

’rofits."  sales  of  textiles compared  against  sales,  was  December 

. ing  in  the  first  throe  about  1  per  cent  in  1953  and  flour  exports  in 

^quarters  of  19.34  amounted  to  $904 1  will  be  considerably  below  that  totalled  4. .344.426 
Another  basis  for  the  improved  million  compared  with  $989  mil-[®Sain  for  1954. 
itlook  is  the  declining  premium  lion  in  the  same  period  the  previ- '  Tariff  Board  Report 

1  the  Canadian  dollar.  However,  ous  .year.  Fourth  quarter  19.33  sales!  Tariff  Board  has  tabled  its 

is  may  only  he  a  seasonal  move-  totalled  $311  million  to  bring  that|^®P'^’'*  Wool  Cloth  tariffs,  fol- 
ent  ard  with  the  opening  of  year's  total  to  $1,.300  million.  On  ^°wing  hearings  last  fall  in  respect 

ivigatmn  and  the  influx  of  US.  the  basis  of  available  data,  it  item  554b,  The  Board  has  stated 

unst  dollars,  the  premium  later  would  appear  that  1954  sales  of  while  the  lower' effective  rate 
i,s  year  could  well  recapture  textiles  and  clothing  would  be  d'lfv  since  1948  (due  to  higher 

uch  of  the  drop  suffered  over  close  to  $1,200  milium,  or  down values'  is  not  the  sole 

e  past  two  or  three  months.  $100  million.  icau.se  of  the  Canadian  industry’s} 

Fmnlo.yrrw’nt  data  show  some  From  an  examination  of  recognizes  that  | 


Preparing  for  production  July,  1955,  under  Norondo  Minet, 
Limited  management. 


EAST  MACDONALD  MINES 
CYPRUS  MINES  LIMITED 
DON-X  MINES  LIMITED 
GUBBY  MINES  LIMITED 
TROMAC  MINES  LIMITED 


1434  ST.  CATHERINE  ST.  WEST 

MONTREAL,  QUE. 


Investment  Securities 


We  should  be  plod  to  send  you  o  list  of  selected  Bonds, 
Preferred  ood  Common  Stocks  which  could  plocc  some  good 
suggestions  ood  investment  opportunities  before  you. 

Inquiries  invited 


port  competition  from  British  pro-  Ottawa — Freight  locked  through^ 
ducers  has  been  a  widening  dis-  Canada's  10  canals.  Bureau  of 
iparity  between  U.K.  and  domestic  Statistics  reports,  decreased  al- 
!wage  rates  coupled  with  a  tend-  mo.st  lOej.  last  year  to  30,070..343 
ency  for  consumers  to  demand  tons  from  the  modern  record  of 
! cloths  having,  if  anything,  still  33.,373.064  tons  moved  in  19.33.  .Ml 
jhigher  labour  content.  A  further  s.ystems  cxcent  the  Richelieu  re- 
Ifactor  was  the  drop  in  total  de-  ported  reduced  freight  traffic  in 
mand  for  wool  fabrics  on  the  part  1954.  j 

of  Canadian  consumers.  The  re-  Decreased  shipments  of  wheat.} 
port  recognizes,  of  course,  that  the  other  grain  and  soft  coal  through  | 
share  of  the  Canadian  market  held  the  Canadian  lock  at  Sault  Ste  .i 
pre.sently  by  the  domestic  mills  ^arie:  barley,  soft  coal  and  ironf 
has  fallen  even  more  than  the  de-  ^^e  through  the  Welland  Canal;: 
crea.se  in  demand,  indicating  ^  ,nd  barley,  soft  coal  and  crude  oiP 
Insing  proportion  of  the  market  S,  Lawrence  svstem 

being  .supplied  through  intport-s. 

mainly  from  Britain.  ■  ,,  ,  ,.  ,n-, 

1  loverall  decline,  in  19.o4.  Decreases 

1  Neither  the  cotton  nor  the  svn- 1  ,  .  j  ,  .u  u 

I  ,  .  ,  .  •.  |were  also  reported  for  the  number 

[thetic  industry  appear  in  quite]  ,  ,  onn  , 

.  ,  ■  ,  ,,  of  vessel  passages  do  2o,292  from 

Isuch  parlous  state  as  the  woollens,  L_  ,,  .  ,  , 

,  ‘  ^  27.563'.  the  registered  net  tonnage 

'but  part  of  the  rea.son  lies  in  the  . 

.  .  ,  ,  of  vessels  'to  29.442,57.1  net  tons 

itendenev  for  wool  mills  to  be  on 

}the  .small  side  and  less  able  to  32..342..38,3'.  and  tbe  numbcrl 

withstand  continuing  periods  of  pleasure  craft  <1o  .34.031  from; 
adversity.  Substantial  losses  were  54.284'.  The  number  of  passen-l 
suffered  by  both  Canadian  Cot-  transported  through  canalsj 

tons  and  Dominion  Textiles,  the  ^creased  almost  4%  to  116,231! 
two  biggest  units  in  the  cotton  in-  112,082.  1 

dustry,  followed  by  rather  drastic  1954  navigation  season  was} 

overhauling  of  the  productive  shorter  than  the  1953  season  b.v| 
set-up  in  both  organizations.  |l5  days  for  the  Canadian  lock  at| 
Recent  experience  has  demons- iSault  Ste.  Marie  and  the  St  Law-| 
trated  that  our  textile  industry  isjrence  s.ystems.  but  the  .'ame  ' 
very  much  a  part  of  the  world  Mensth  for  the  Welland.  I 


Retail  Trade  Decline  in  1954 
Due  to  Independent  Stores 


Kippen  &  Company  Inc 


Established  1922 

INVBSTMCNT  SICURITIIS 

607  SF.  James  Street  West,  UNiversity  6-2463 
MONTREAL 


LIMITED 


Although  value  of  retail  trade 
in  Canada  established  a  new 
monthly  record  in  the  final  month 
total  for  19.34  showed 


of  the  year 
a  decline  of  1.4  per  cent  from  the 
19.33  figure  tfalue 
estimated  at  $11.9.39.1.33.000  as 
compared  with  $12,125,802,000  in 
December 


Engravers  &  Printers 


ypsr  is 


BANK  NOTES 
DEBENTURES 
STOCK  CERTIFICATES 
BONDS  4  STAMPS 


the  preceding  year, 
sales  amounted  to  $1,207,883,000.  a;wan  to  $7.35,195.000  from  $844,951,-: 
3  per  cent  increa.se  over  the  De-.600:  in  .41bcrta  to  $932.47.3.000 
comber  19.33  value  of  $1,172.190.- 1  from  $987,408,000. 

000.  ]  Only  seven  of  21  trades  record- 

Decline  in  sales  value  last  year.^d  sales  advances  last  year  In! 
was  more  than  accounted  for  by  percentage  terms,  increases  over' 
independent  stores,  sales  value  1953  values  were;  fuel  dealers,! 
of  which  decrea.sed  to  $9,825,-  9  2  per  cent;  grocery  and  com-i 
167.000  from  $10,077,574,000.  In  bination  food  stores.  5.7  per  cent;! 
contrast,  sales  of  retail  chain  department  stores.  3.4  per  cent; 
stores  increased  in  value  to  $2.-|'''’r'^l.v  stores.  2.8  per  cent:  meat! 
133.986,000  from  $2,048,228,000  stores,  1.6  per  cent:  garages  and, 
In  three  regions  retail  sales  filling  stations.  0.3  per  cent;  and 
showed  slight  increases  (less  thanldnug  stores,  0.1  per  cent 


MiMBfPS: 

MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 


GOVERNMENT  &  INDUSTRY 


Branch  Offices 


The  Original  Canadian  Company 
Eslahlished  1 866 


249  WesF,  St,  Jamcj  Street 

Montreal  HArbour6131 


estic  mills.  I 

'  I 

More  casualties  are  expected  in 
the  industry  since  the  substantial 
improvement  necessary  to  avoid 
them  appear  still  a  long  way  off.  i 


not  high  enough  to  protect  dom 
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end  neturti 
*'■••(  saert. 

'^*flng.  »el 
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NOT  JUST  FOR  FOOD 
BUT  FOR  INDUSTRY  TOO 


Modern  petrochemical  developments  require  the  valuable 
natural  resources  that  Nature  has  bestowed  upon  the  land. 
Salt  Is  lust  one  of  the  many  minerals  that  abound  in  • 
Alberta . , ,  and  salt  means  chlorine,  hydro-chloric  acid 
and  caustic  soda.  Thus,  through  chemical  processing,' salt 
becomes  a  valuable  ingredient  to  the  pulp  and  paper 
industry  . .  .  acidizing  oil  wells  . . .  metal  refining  . . .  soap 
manufacturing  . .  .  and  petrochemical  processing. 


A  modarn  (r*n»fornn(ion — unaqualled  anywhere — h  taking 


w, 


place  in  Edmenlon  where  literally  (caret  of  new  industries 
ere  locating  or  expanding,  attracted  by  the  tremendous  op¬ 
portunities  the  City  offers.  Progressive  .  .  ,  alert  .  ,  .  vibrant 
r,'.  the  Edmonton  of  today  presents  a  new  (rentier  for  indus- 


Each  day  new  fields  open  up  to  the  vast  potential  uses 
for  Alberta's  wealth  of  natural  resources.  Alberta  has 


trial  enterprise! 


what  industry  needs.  Write  for  specific  information  on 


industrial  inquiries. 


fpr  tpAcifle  infdrmtfien  iif«t  And 

6pppptuniti«i,  WRITE 


THE  INDUSTRIAL  COMMISSIONER 
CITY  OP  EDMONTON 


GOVERNMENT  OF  THE  PROVINCE  OF 


1  retef'*** 
,n 

.n'o” 


DEPARTMENT  OF  MINES  AND  MMERALS 

HON.  E.  C.  MANNING,  H.  H.  SOMERVILLE, 

Miniftor  Deputy  Minister 


WATfR  AND  POWCK  CO 


Lumber  Industry's  Sales  Record  Was  Good  ^ ”947  jAno//»er  All-Time  Peak  Made  | 

7954  But  the  Outlook  for  the  Future  Is  Spotty  j  Inx'pstmpnt  of  Canadian  manu-  In  Production  of  Electricity  \ 

_  ^ _ _ _ fartiirer.s  in  invpnlofv  at  ond  of  _  I 

A  trPiTiPndouf  buildins  boom.  ,  „.hoie  Hroppod  about  6  ppr  rent Ithur  K,  .Tonps  bplipvo.a  that  fhp  assrosatort  *.1^04,100.00(1.1  Production  of  cloctric  pnors-y  watt  hnur.Wroni  ITfi.fi.VVOOO. 

a  strikp  in  the  United  vStatea  and  value.  U.K.  market  should  be  wide  open  fpP'-p'Pn'Pfl  a  decline  of  .S  j,,.  ppn,,.,i  pip(.„.ip  stations  in  I9.i4  •'^>1  piovincr.5  shared  in  the  in- 

increased  overseas  demand  for  rhe  United  Kingdom  market  (or  all  the  hardwoods  Canada  P^''  p''"»  „.p,.p  at  a  new  all-time  high  o(  P'orluct.on  in  the  year 

food  lumber  have  kept  the  wolf  „.as  the  chief  contributing  factor  wants  to  .sell  in  IP.W  69  1,16  .ifi4  00('  kilowatt  hours  a  O-  f"''  al- 

of  a  recession  away  from  the  ,hp  increase  in  our  export.s.|  maple  should  be  two'’"  mcrca.se  of  6  per  cent  in  I9.a9  •'  '  '  ’  half  of  the  national  to- 

Canadian  lumber  industry  last  taking  47  per  cent  more  than  ,n  prominently  m  '*’"2  "'“f”"  tal  at  .14.7:12.279.000  kilowatt  hours 

-  -  .....  -t  •  pj,j  eeclinc  in  manufacturers'  in-  of  6,1,469,2.1.1.000  kilovialt  hours,  versu.s  .1.1.9.10,224,000.  /o... 


I  fine  ounces  a  year  earlier,  gains  Northwest  Territories  and  other 
I'n  the  month  being  recorded  fnr'areas  showing  slightl.v  lo’ver 
iQitebec.  Ontario,  the  Yukon  and  quant  it  ies. 


Actual  purchases  by  the  extra  business  since  control 


Here  was  one  industry  which  u.K.  in  19,14  totalled  870  million  which  'Dreckided  the  use  of  thc.se  '''n'"'''''  >bp  ■'‘ame  time  con.sumption  output  climbed  to  20.96:1.61.1.000 

felt  nothing  of  the  disturbing  board  feet.  American  cii.stomers  r^nartian  woods  from  cmplov-  inventories  held  but  incrca.sed  by  .1.2',  to  66..1.1.1.91 1.000  kilowatt  hours  from  19.02.1.149.000 

forces  of  1954  Although  the  pat-  ,npk  12  per  cent  more  Canadian  ment  in  British'  con.struction  for  by  reportin.g  manufac-  kilowatt  hours  from  6:1.244.022,000.  and  British  Columbia's  to  .1..17I.-' 

tern  of  production  and  sales  wa.s  lumber  in  19.14  for  a  total  of  2.8  ,be  past  1.1  years  have  now  been  "P  f  "'"  Kxports  to  the  United  Stales  .1;18.000  kilowatt  hours  from  .1.22,1.- 

by  no  means  consistent  either  billion  board  feet.  Exports  to  lifted  '  *.120.600.000.  .^s  a  re-  during  the  year  were  higher  at  .127.000.  : 

by  area  or  by  the  type  of  output,  other  countries  amounted  to  380  '  suit,  the  value  of  total  holdings  2,7 1 8. ,108,000  kilowatt  hours  as  •  Production  totals  for  the  other 

the  Canadian  industry  as  a  whole  ImilHon  board  feet.  If  theic  is  a  pioblem  in  con  vear  (ell  to  compared  with  2,424.0.10,000  but  provinces  follow:  Manitoba.  .1.- 

increascd  production  by  some  30  jbe  domestic  market  wa.«  slug-  with  oveiscas  tia  e  i  $4052.200.000  from  *4.2I9,.100.000  the  imports  fell’to  117.6.1.1.000  kilo-  008,202.000  kilowatt  hours  (2.791,- 

million  board  feet  to  approxi-  jnh  in  early  months  of  19,14  but  .thipping.  Deep  sea  jp-.^  hours  from  178.799.000  4.19.000  in  lO.I.Ii;  .Mherta.  1.484.- 

m.ately  714  billion  on  balance,  the  year  represented  The  value  of  shipment.s  during  December  production  amounted  90.1.000  (1,298.291.0001;  Saskatche- 

The  increase  came  from  west-  ,  gam  over  193.'i.  The  dominant  '’’'‘’ected  to  rrse  ag.itn,,^p  jp.g  6„1.16.201.onn  kilowatt  hours—  wan.  1.287.706.000  (1,168.004.0001; 
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ern  production  In  the  East  there  market  continued  to  be  bousing  bighe.st  monthly  total  in  the  year  Nova  .Scotia.  1.1.10.44.1.000  d.O.'ta.-' 

was  actually  a  decrea.se  in  .'oft-, which  in  terms  of  starts,  com-  this  date  that  Scan  m-  corresponding  period  of  the  —versus  ,1.718.496.000  a  year  7.16.000 1;  New  Brunswick.  886,-, 

wood  F>'oduclion  of  nearly  .100  pip, ions  and  carry-overs  P^'oduction  will  he  less  o  a  p,.pppbiog  year  (or  each  of  the  earlier.  Consumption  rose  to  6.-  7.17.000  1747.142.0001;  Newfound-j 


million  hoard  feet  and  a  decrease  above  the  previous  year.  fartor  in  Biitains  oveia  pui  ,b,.pp  quarters  i.l^r  in  the  201.611,000  kilowatt  hours  from  land.  2.17.846.000  (21.1.429.000);  and 

in  hard'vood  of  some  100  million,  chasing  of  lunibci  this  \car,  the  ,,,p  second,  and  4''!  .1..174, 4.1.1, 000  and  cx|*orts  to  the  Prince  Edward  Island.  3.1. .11.1.000 

board  feet,  the  latter  amounting  Optimistic  on  19.1.1  jfact  remains  that  Canadian  pio-  ,^p  quarteri  and  a  slight  United  States  to  ,1.18,707.000  kilo-  (31.292.000). 

to  about  23  per  cent  of  193.1  pro-.  The  lumber  trade  is  definitely  cspccialh  those  on  the  ,.ppp,very  of  OUr  in  the  final  qua:-  —  . . . . . . 

.  . _  ms;  west  coast  (where  transportatior)  , 

ducMon.  optimistic  sootiT  19o3.  u  if  u  ^  *  ■■  •  t  t  t  *  m 

Export.;  of  lumber  were  one  of  The  British  Government  has  amount  to  nearly  half  the  ^  Shipments  were  slightly  higher  cXDODSIOD  Of  L/fl/fffP^ 

the  features  of  Canada's  foreign  rrlea.;ed  an  extra  $8.3  million  for  Pftcc'  are  acutely  vulnci-  p„.pjcrs  received  in  all  • 

trade  last  year  S'hipments  to  for-  the  purcha.se  of  hardwoods  from  ‘'f  '‘isiog  shipping  months  except  .lanuary,  February  ff\  ^OnffMliP  /rtT  Yi>nrQ 

eign  customers  increased  nearly  dollar  countries  and  the  rrpre.sen-  December,  resulting  in  a  6''^  I  CeVird 

1.1  per  rent  ever  the  prev  ious  tativp  of  the  Canadian  Lumber-  Although  the  industry  1  ecog-  beeline  in  total  unfilled  orders  - - 

,rsr  ai  a  lime  when  exports  as  men's  A.s.,^ciaiion  in  Britain,  ,\r-  during  the  year.  Canadian  industries  can  dilurcs  in  central  electric  stations 

_ _ _ _ _  _  the  United  States  were  aided  by  _ _ _  match  the  steady,  upward  pro-  amounted  to  about  .1.1  per  cent  of 

- - - - the  strike  in  the  Pacific  North-  SJjjuglgj  RoofinQ  :’'p-'s  accomplished  by  the  Util-  that  estimated  for  all  manufaclur- 


Expansion  of  Utilities  Is 
Likely  to  Continue  for  Years 
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west,  the  recent  substantial  im-  ^  ’  ities.  During  1934,  electric  power,  ing.  and  the  trend  in  reccnl  years  I 

provement  in  the  U.S.  economy  '  LOWer  j,P5  telephones  continued  to  has  been  for  the  proportion  tol 

should  more  than  offset  losses  of  Pi'nduction  of  asphalt  .-hingles  pxpand  despite  a  softening  of  the  mount  in  favour  of  the  power  in-' 

,  ,re,  ^rid  roll  roofing  w  as  lower  in  the  ecnnomv  as  a  wlmlr  dnstrv  I 

sales  as  certain  U.S.  consumers  noe  »  |Ccnnom\  as  a  w  noic.  ousuv. 

return  to  their  normal  domestic  The  consumption  of  electric  On  Ihe  ha.sis  of  current  hydro 

sources  of  supply  Tlie  years  output, power  increased  during  the  year  and  thermal  developments,  it  I 

In  Canada  amendments  to  the  ospbalt  shingles  amounted  to  from  a  monthly  average  of  .1.3  would  appear  that  this  heavy  in-j 
National  Housing  \ct  coupled  squares  (2.378, ,122  in  billion  kilowatt  hours  to  .1.1  hil-  vestment  program  will  eontinuel 

‘  .  .  .  .  '  19.12);  smooth  surfaced  lol!  roof-  linn,  a  gain  of  .some  6  per  cent,  at  least  into  the  late  .lO's  and 

w  itn  t  e  ext.  tin.  pi  .  perou.  e  n  1.6.19.319  .squares  M.070.41,1);  IProdiiction.  nf  course,  made  com-  prohablv  bevond.  ‘ 

ditions  nf  the  residential  eon-  .  ,  ,  .  u,  ■  .  ,  ,  .  ■  -i-i. 

mineral-surfaced  roofing,  8:12.442 ! parable  gains  with  most  of  the  in-  The  St.  Lawrence  project  of  ‘ 

struetinn  industtv.  shou  contti  i860.767t;  and  roll-type  crease  coming  from  hydro  power  Dnlario  Hydro,  the  expansion  to 

biite  to  a  high  level  of  lumber  2.12,348  squares  1,164,480).  since  oulpiil  of  the  thermal  sla-  Kemano.  Bcrsimis  are  already  in 

sales.  The  data  on  Capital  Ex-  rroduetion  nf  tar  and  asphalt  •'"f'S  dropped  off  as  new  hydro  pmeess  so  that  a  minimum  out- 
penditures  released  by  Ottawa  m-  amounted  to  47,279  tons  (46,-  unks  came  into  operation.  lay  of  .1.160  millions  annually  to 

dicale  heavy  activity  in  non-resi-  2.54,.  ,3,.  3^,4  asphalt  sheathings  Precise  data  on  the  number  of  1966  appears  almo.-t  a  certainly, 
riential  construction  also  and  ^asis.  .1.069  tons  i4  796);  and  '’peialion  is  not  yet  There  is  always  the  possibility! 

w  hile  of  rather  Ic.ss  importance  asphalt  sheathings  non-  measured  by  the  of  a  general  business  recession 

as  a  consumer  of  wood,  it  is  a  (12  472)  operations  of  The  Bell  Telephone  but  it  would  be  quile  .some  time 

big  u.ser  nonetheless  -  -  — _ iCompany  whieh  has  about  60  per  before  this  would  have  a  tnarked : 

Over  the  long  term,  the  indus-  itself  uncompetitive.  However,  the  ^be  total,  some  27.1.006  effect,  or  indeed,  any  effect  at  all.  1 

try  appears  lo  be  concerned  over  supply  nf  timber  throughout  the  "T"’  Pbnnes  were  placed  in  sc.  -  on  the  cicclric  povser  industry's 

the  growth  of  wood  substitutes  world  15  certainly  not  increasing, tn"* ‘^1^911 program. _ 

ard  the  view  is  held  that  under  and  Canadian  producers  seem  to  were  approximaldv  .1.8  million 

less  active  economic  conditions,  possess  sufficient  advantages  to  ,pipphones  in  operation  in  Canada  GolO  PrOCiUCtiOn 
I'n*  lumber  industry  might  find  maintain  their  steady  growth.  at  the  end  of  last  vear. 


lumber  industry  might  find  maintain  their  steady  growth. 


ELECTRICITY 

potucAj  tk  WirnttcAd 

^Tmumaau)! 


A  glimpse  into  your  home  of  the 
future  shows  t  vision  of  a 
push-button  paradise  —  of  cordless 
electric  clocks,  of  window  s  that  shut 
electrically  with  the  first  drop  of 
rain,  of  lamps  without  w  ires  that  light 
as  you  enter  a  room,  and  of  other 
electronic  miracles  that  w  ill  transform 
today  s  dreams  into  tomorrow  's  realities. 

And  while  we  wait  for  the  electrical 
wonders  of  tomorrow,  let  us  remember  that 
electricity  has  brought  us  more  pleasure  and 
more  progress  than  any  other  modern  invention, 
and  has  not  yet  reached  its  full  potential.  We 
can  only  imagine  the  promise  that  this  precious 
power  holds  to  make  our  futures  brighter. 

Since  1R98,  ‘Shawinigan*  has  brought  the 
comfort  and  convenience  of  electric  power  to 
the  people  of  our  Province.  And  with 
the  homemaker,  farmer,  industrialist  and 
businessman  of  Quebec,  'Shawinigan' 
looks  to  the  day  w  hen  this  vital 
energy  will  give  us  even  higher 
standards  of  ease,  leisure  and 
accomplishment  in  this 
age  of  electricity. 


i  fn;tallf‘d  hof^rpnvvpr  caparily  Up  7.3  Per  Cent 

j;t  thp  pnd  of  19.14  i.s  pstimafpd  at 
about  16  million  hor«ppovvpr.  In 

19,10  thp  total  .stood  at  about  12.3  f’''"biirlion  of  gold  in  Canada 
million  During  19.1.1  ranarity  i.s  inrrpa.spd  by  7.1  ppr  rpntj 

.vrhpdulpd  In  inrtpasp  still  furthrr  4.366.506  finp  otinrps  from 
and  hydro-p|prfrir  raparity  alopp  4.068.516  finp  oiinpp.s  in  191.1.  all 
wilt  total  somp  18  million  hor.sp-  pinducing  ipgion.s  pxpppi,  Npw- 
prvvpr  by  19.17.  foundland  and  .Vova  .Srotia  Show- 

Capital  Invpslmrnt  *  f"''  'bp  ypar.  Prodiirfinn 

f»T)m  auriferou.?  quartz  minrs  and 
Tn  thr  pn.ctvA-ar  prnod  ihr  pub-  i  ^  « 

,  .  '  placrr  drpo>it.<  aoronntrd  for 

lir  utihtir.c  ac  a  '\ho)r.  and  rlrr-  o-.o/so  ,  .  ,  . 

.  .  .  .  ,  finf*  ounrr.*:  nf  thr  vrar.-st 

t’*ir  pow’rr  tn  partiruJar.  havr 

bPPn  OOP  of  thp  .strongp.st  main-  f"'' 

jcta.vs  of  thp  rapiial  invPSImrnt  ■’''■84.1  Hno  ounop.N. 

Ontario  Ird  all  irgions  in  pio- 
Ernm  1945  to  19.14  iirw  invp.sl-  'fuction  incrra.sp  with  output  of; 
n-pnt  in  ppntral  pircirip  .stations  2.344.22.1  finr  niinrrs  as  again.*!  2..| 
by  both  privatrly-ownpd  and  186.296  finp  ounctrs  thp  prpvioiis 
publicly-ownpd  iitilifips  ha,-  to-  ,vpar.  Produrtion  ro.-p  in  Qurbpp 


n'Pnt  in  ppntral  pIrcirip  ,sls 
by  both  privatrl.v-ovs^npd 
publicly-ovs^npd  iitilifips  ha.s 


tailed  *3.07  billion.  Thp  grand  tn-  lo  1,108,926  from  1.024,922  finpj 
I  tal  of  rtpvv  invp.stmpnt  hy  all  pn-  ounrps:  in  thp  Prairip  prnvincrsi 
tprpri.sps.  piiblir  and  privaip.  in  to  2.38.918  from  222.028:  in  British! 
,thP  same  ppriod  i-  an  p.stimatPd  Cnliimhia  lo  271.786  from  26.1.831: 
.*.37.1  billion  so  that  thr  producprs  jv;np,hwp-i  Tprrilorip.s  tn 

of  plPrtrir  povvpr  havp  acrountod  ,4,;  ,3,  j^p 

fo,  about  S  prr  rrnt  of  all  nPW  ^,,1,00  to  R2..169  from  66.122  finP 

irapital  in\'r>rmrnt  in  the  10-vrar  •  iv*  r  ji  j 

nunrr«.  Output  in  Newfoundland 

'.«pan. 


;mpnt  in  pnvs^rr  stations  ran  be  '' 

■gpinpd  tn  romparing  it  with  nrvv 

■  invr.^tmrnt  in  manufarturinz.  fn  Hrrrmhrr  piodiirlion  wa.^  up 
1951,  for  rxpmplr  rapital  rxprn-  aiain.^t  271.fitfi 


WE  HAVE 
OUR  EAR 
TO  THE 
GROUND! 


,  .  .  and  we  heliese  in  the  riitiire  of  f  ianarla.  "Phat  Is  uhy 
businessmen  find  it  bcipliil  In  discuss  their  plans  with 
IIS.  So  wlteiher  ^f'llr  hiisincss  be  large  nr  small,  re¬ 
member  that  we  arc  anxintis  tn  think,  nf  ntirsebes  as 
partners  in  vonr  gifiM  (b,  just  as  we  base  been  partners 
in  (  anada’.s  growth  lor  the  past  I2‘2  scars, 

Jla\c  a  chat  with  \niir  Iriendly  bank  nl  N'osa 
Scotia  manager,  lie  smII  be  glad  In  give  von  every 
possible  financial  assisiame.  {.nnsiiit  him  on  present  nr 
liiliire  business  plans  .  .  .  you’ll  find  he’s  a  good  (nan 
lo  know. 

And  if  yon  arc  interested  —  we  will  be  happv  to 
place  \nnr  name  on  nnr  mailing  list  for  the  .Vlnnthly 
Review.  Write  tn  Cerieral  Office,  The  Rank  nf  Nova 
.Scotia,  rornntn,  Ontario. 

The  BANK  of  NOVA  SCOTIA 

122  YEARS  OF  SERVICE  TO  CANADIAN  BUSINESS 


CANADA’S 
CEMENT  NEEDS 

met  by  the 

Canada  Cement  Company 


Prodiirtii  p.  capority  of 
Cnrnprioy's  plants  incroaspd 

In'  9!%  ^ 


'I’hf,  marked  preference  for  concrele  in  so  many 
building  projects  bas  erealed  an  ever-intreasing  country* 
wide  demand  for  Canada  fiement; 

I’o  cope  with  the  demand,  Canada  Cement  bas 
nearly  doubled  its  productive  capacity  in  the  past  eight 
years.  '^J’hroiigh  ex[)ansion  of  its  plants  and  the 
installation  of  new  maebinery  and  e(|iiipmrnl  the 
.(!ompanv'.s  annual  cement  oiilpul  has  been  increased 
lo  new  bigli  levels. 

Rv  l‘>.*>.'),  when  expaii.-ioii  plans  at  llic  (iomiiany's 
b'orl  VIlivte.  Manitoba,  plant  are  eoiiifileled.  the  annual 
]»rodiietion  of  (iaiiada  (ienieiil  will  reach  J9, 1(10,000 
liarrels  (70,400.000  bags). 

IS  o  const  ruction  material  offers  «//  the  advantage* 
of  concrete — low  initial  i.'ost,  extreme  durability, 
fire  safety  and  minimum  maintenance. 

Lfislitifi  satisfnrlion  in  eceev  rofifirfl 
is  nssiirpil  u'liPii  ihe  rnnrrrie  is  mntle 
ivilh  ('.anmtu  Onnenl 


Sh  €MWMnMaan 


Canada  Cement  c.mp.ny  itmifd 


'  •  CANADA  CtMfNT  BUIlOIttG,  rHIllirS  SOUAgf,  AlONIlfAt 

1  err'cirvi  i-ionctou,  OUCBec.  monthcau  ottaw*.  Toaowro.  calsahv 


Her*,  at  one  of  the  lorge^t  remenf 
plontB  in  the  worW,  6,000,000  hnrreN 
or  24,000,000  boqi  of  ConoHo  Cement 
ore  proWucerf  every  yeor.  Other 
rAmpnny  plants  are  lacoterf  nf  HuH, 
r.O.,  Hnvelark,  W.N.,  BeMevtlle,  0"l., 

Part  Cftlbarne,  Ont.,  Poi1  Wbytpg  Man4 
ond  Exshow.  Alta.  ^ 


Canada  Must  Pay  Attention  to  Patents  As 
Research  Is  Increasingly  Vital,  Says  Jane 


year<,  it  is  conceivable  that  thisi 
development  may  yet  become  as 
important  in  the  future  as  the' 
polyvinyl  acetals.  ! 

j  1  Ont  of  19  or  15  i 


Steel  Product'n  Turns  Upward 
Again  As  Indicator  of  Recovery 


declined  to  19,485  from  21,753  and  sus  814,100  and  the  shipments  to- 
their  salaries  and  wages  to  $59,- 1  tailed  519,100  tons  versus  586,100. 
350,000  from  $66,028,000.  Consumption  of  pig  iron  drop- 

_ ped  to  255,100  tons  from  338,700 

Castings  ond  Fittings 

_  ...  Acr  .  1  APil  from  485,400  and  scrap  steel  to 


The  Royal  Commis.sion  on  Pa- chemicals,  to  a  meetinglwillson  of  a  commercial  process  ^f  the  research  projects  onj  After  experiencing  a  decided[tion  mark  thU  year.  Purchases  of  Production  Off  in  1954  \^2S,m  from  113,900  tons, 
ente,  a  full  dress  enquiry  into  of  the  Patent  Institute  of  Canada  for  the  manufacture  of  carbide "'“■;down.tum  through  1954  which,  at; for  railway  operating  needs.  Production  and  shipments  of|  - 


Ithe  whole  field  of  patents,  copy- hate  last  year; 


from  lime  and  coke;  he  took  out  O"*  ““t  Period  of  the  year  saw  more! etc.  was  down  to  virtually  iK,n  castings  and  cast  iron  pipes]  Only  364,160  railway  cars  were 


rights,  industrial  designs  and  trade  what  is  not  generally  appre- basic  patents  in  Canada,  the  Unit-]®’’  *  j*'^^****" I  than  half 

'  1  'ment  that  pays  dividends.  Fur-! 


Imarks,  is  currently  sitting  under  ciated  is  that  only  a  fraction  of  edStates,  and  other  foreign  coun-  .  -  -  ,  ,  Hown  «t..ei  nrnrtnctinn  hnci  j  .  ....  .1  . . .  *■ - -  ■' -  I  ' 

the  chairmanship  of  the  Right  the  money  that  is  spent  today  on  tries.  Because  of  these  patents,  he has  a  strenuou.s  amounted  to  713.800  tons  ver.|l953. 


the  nation's  furnaces 


! nothing  at  the  end  of  the  year  andland  fittings  were  lower  in  1954jloaded  with  grain  last  year  ae 
lit  is  known  that  the  railways|than  in  the  preceding  year.  Out-lcompared  with  522,763  cars  in 


Honourable  J.  L.  Ilsley.  industrial  research  would  be  spent  was  safe  in  disclosing  his  inven- 

It  is  the  Commission’s  intention  if  the  patent  systems  of  the  world  tion  to  others  and  he  thus  was 
to  establish  if  there  is  “reason-  and  the  International  Convention  able  to  finance  a  commercial  plant 
able  incentive  to  invention  and  were  not  in  existence.  The  patent  in  Canada  and  to  sell  his  rights  in 
research” — whether  scientific  and  system  is  the  only  means  that  is  the  United  States.  So  began  two 
technical  applications  are  being  known  whereby  an  individual  or  industries;  at  Shawinigan  Falls, 
made  available  to  the  public  corporation  may  spend  money  and  in  the  U.S.  (Union  Carbide), 
which  safeguards  "the  paramount  freely  on  research  and  develop-  In  the  absence  of  the  patent  sys- 
public  interest.”  ment,  and  be  assured  that  the  ne-  tern,  it  is  safe  to  say  that  it  is  un- 

The  Commission  is  merely  an  cessary  protection  will  be  provid-  likely  we  should  have  had  Sha- 


have  filed  upwards  of  500  patents!  begun  to  pick  up.  Inventories  arcj  their  inventories  during  1954.  Steel  — 
in  22  countries  of  the  World  and! said  to  be  at  a  minimum  and  1955  to  be  used  in  the  building  of  rail- 1 
less  than  2  per  cent  of  them]  looks  like  a  3.8  million  ton  year  way  stock  is  another  question 
paid  off.  with  mills  operating  from  80  to  mark.  I 

These  figures  are  typical  of  the!  85  per  cent  of  capacity.  This  would  The  Canadian  steel  industry  is! 
chemical  and  other  industries  andjniean  a  considerable  jump  from  not  so  closely  linked  with  the  au- 
explain  why  a  corporation  re-  the  estimated  3.2  million  tons  pro-  tomobile  industry  as  its  U.S.| 
quires  maximum  protection  for  duced  in  1954  and  not  too  far  off  counterpart  but  the  plan  to  in-| 
those  developments  which  turn  the  banner  year  of  1953  when  4.1  crease  car  production  this  year  by 
out  to  be  a  commercial  success,  million  tons  were  produced.  25  per  cent  will  certainly  help 

It  also  furnishes  the  reason  for  Canadian  capacity  now  approxi-  Steel.  The  Capital  Expenditures 


MNl'T.aeuiie 


•  meeitPOAtf  c 


Investment  Dealers 


advisory  body  and  its  findings  against  those  who  might  many  of  the  patent  pools  arising  mates  4.7  million  tons;  Stelco  has  program  for  1955  shows  an  in¬ 
will  be  turned  over  to  the  Gov-  wise  appropriate  the  results  with-  Union  Carbide  &  Carbon  interferences,  about  2.0  million.  Algoma  1.3  mil-  crease  over  1954  in  Construction 

emment  for  its  consideration.  sharing  the  cost.  In  the  ab-  ation  as  we  know  them  today.  parties  are  anxious  to  get  lion,  Dosco  0.9  and  Dofasco  0  5  although  a  somewhat  lesser 

There  appears  to  be  a  good  deal  °  protection,  there  ^  weakness  in  the  Canadian  money  spent  on  resear^'h  million.  amount  will  be  spent  on  Machin- 

of  confusion  as  to  just  why  the  Act  is  that  it  gives  a  foreign  in-  and  development  as  soon  as  pos-l  While  domestic  demand  is  theiery  and  Equipment  so  that  this 

Commission  was  established,  the  or  t  e  in  vidua  or  the  yentor  an  advantage  which  the  money  spent  on  ^®i>istay  of  the  Canadian  steel  in-  will  operate  to  reduce  demand 

concensus  being  that  it  arose  over  undertaking  indus-  foreign  government  does  not  con-  failures  as  well  as  the  successes;  I  in  recent  months  some  from  manufacturers  of  machinery.] 

the  importation  of  TV  sets  In  ^  cede  to  the  Canadian  inventor,  failures  always  being  the' orders  have  been  re-  One  bullish  development  is  the 

western  Canada.  The  holder  of  saying  that  there  are  i  would  suggest  that  the  Royal  greater  number.  '  ceived  for  crude  steel  from  Europe  strength  shown  recently  by  scrap 

the  Canadian  patent  is  rumoured  misuse  of  the  patent  Commission  on  patents  give  this  ranoHian  mmnanv  narfi,.,,  continent  suffers  from  a  iron  and  steel  which  moved  up 

tc  h.v.  d.m.nd.d  .  ,dy.lO  o„  ■”  »“*»“  _■  J»‘  o(  Ihe  Act  tcriout  Ih.u.ht  ^  of  primary  capacity,  about  8  per  cent  from  December 

the  imports  and  the  upshot  was  and  possibly  recommend  an  J  "  "  comnareH  Early  last  fall  Dosco  received  an  to  January  according  to  the 

a  complaint  to  Ottawa.  Other  ex-  amendment  in  order  to  protect  the  ..  order  for  10,000  tons  of  billete  and  Wholesale  Price  Index, 

planations  have  been  advanced  ®  anadian  Patent  Act  the  Canadian  research  worker.  I  am  c*-,.,  Fnrnne  in  anv  nm  December  Stelco  received  an  Early  this  year  if  was  announc- 

land  whatver  the  reason,  Ottawa  the  public  is  adequate-  told  that  Canada  is  the  only  coun-  nn^ijbrfnifg»n  in  rn  order  for  30.000  tons  of  steel  slabs  ed  that  western  Canada  would  get 

aaw  fit  to  name  a  Royal  Commis-  the  inventor  try  whose  Patent  Law  discrimin-  from  Europe.  However,  welcome  a  new  mill.  Premier  Steel  Mills 

lion.  given  every  incentive  to  in-  gtes  against  its  own  nationals  in  ^  °  business  was,  the  high-cost  Ltd.  to  be  located  near  Edmonton. 

vent.  wards  a  new  process  and/or  new  ......  .  i  t  .  tt  •  .  •  i  .i. 


132  St.  James  St.  West 


Montreal 


Deeply  Concerned 


Shawinigan  Chemicals  Ltd.,  polyvinyl  acetal  resins  *” -’“i  Europe  as  a  regular  market.  plant  will  be  known  as  a  “mer- 

The  (Janadian  chemical  industry  patents  have  been  not  only  an  in-  condensing  the  poly-  cient  mLIerfn  Canada  to  jLwy  " 

Is  deeply  concerned  with  the  en- centive  to  carry  on  research,  but  aldehyde,  products  like  sheet  capacity  of  30.000  tons  annually, 

quiry  especially  as  it  relates  to  also  a  means  of  expanding  its  ac  outstanding  .  “  j  ^  plant  for  its  produc-i  enamelling  Cost  of  the  project  is  $1,753,000 

patent  protection.  Set  out  below  tivities  in  world  markets.  properties  A  group  of  research  sheets.  Consumption  of  steel  by  with  completion  scheduled  for  end 

is  a  digest  of  the  remarks  of  Dr.  A  typical  example  of  one  im-  chemists  ’  at  Shawinigan  Falls  exporting  from  t^e  railways  is  a  very  big  ques-  of  1955.  | 

R.  S.  Jane,  vice-president  of  Sha-  portant  use  was  the  invention  bv  ...  ...  Canada,  you  ask?  Before  the  war  - — — — 

I  .  ,  .  - ,  cludln,  th.  ,..r,  rf  th.  ,r.at  da-  bal  l"d«  J.  ' 

^  ,  pr«mn,.ndIll.da.«.raorn,or.”'‘''/"“"‘V  ‘  ;  °  V.OO/  PrOOUCriOn  in  LOnOCIO 

>■'=  "  Aoo/n  Declined  Last  Year 

^  I^IIOWATT  .  ...u  V  ■  would  be  a  brave  company  that a  wmi 

^  IVILWVAI  I  and  minor  interest.  The  basic  pa-  _ 

"X.  Your  Servant  1®”*  covering  the  discovery  of  an  would  invest  capital  in  a  chemicall  .o-nArvi  .  t  iAi.»nAn  j 

W  ^  X  lour  ^rvanr  .  1  •  1  plant  in  Canada  denendinv  nn  the  Canadian  production  of  coal  to  4.8.y).00n  tons  from  5,917.000  and 

WK.  X  f  of  the  Conturv  important  group  of  polyvinyl  ace-  m  c-anaaa  aepenaing  on  tne  .  .  T  u  e.  1  1.  j  .1-  I 

tal  resins  has  achieved  outstand-  market.  Were  it  not  for  continued  to  decline  in  1954.  drop-  in  British  Columbia  and  the 

!;„g  acceptance.  ‘he  patent  system  and  the  possi-  P-g  7^,  to  14.843,000  tons  Yukon  to  1.295.000  tons  from  1.- 

/  I  W  I  1  f  l\— \  L.  r.  r,  ,  n  nv  rarhide  ^ilUy  of  licensing  the  results  of  preceding  years  15.901.-  4,54.000. 

I  y  \W  J  DuPont  Company,  Carb  de  research,  much  of  our  re-  ‘p"®'  according  to  Bureau  of  Tie  annual  report  on  the  coal 

I  J  \  !*  Carbon  Chemicals,  Eastman  would  not  be  undertaken.  S<®‘'st'cs  figures.  At  the  same  mining  industry  for  1953  shows  a 

I  /7l  I  Kodak,  and  General  Electric  landed  imports  declined  by  drop  in  the  number  of  mines  to 

I  ®  U  '  )  the  United  S'tates  and  Nobel  Fran-  Adinittedly  some  day  Canada  18,533,000  tons  from  22,-  24!  from  268  in  the  preceding 

\  ^  ^  caise  in  France  and  Montecatini  in  will  have  sufficient  population  522.000  tons.  year.  The  number  in  Alberta  fell 

\  1^  licensees  under  the  and  therefore  a  large  enough  do-  ^ast  year's  production  totals 'to  146  from  156.  Nova  Scotia  to 

\  Shawinigan  polyvinyl  patents,  mestic  demand  to  justify  indus-  Scotia  toi.37  from  43.  New  Brunswick  to  20 

^  V  y  Royalties  received  from  these  tr.a  research  based  on  a  Canadian  5 325,000  tons  from  .5,787.000  in] from  27.  and  Saskatchewan  to  18 

yy  ^  companies  over  the  life  of  ‘^e  market.  But  if  we  wait  for  that  jg53  ,^30.000 'from  2.5.  In  British  Columbia 

patent  have  amounted  to  a  con-  day  It  will  be  too  late,  other  in-  721.000.  and  in  Saskat-jthere  was  a  rise  to  19  from  17. 

siderable  sum  of  money  and  dur-  dividuals  and  corporations  in  for-  2.113.000  tons  from  2,-  The  average  number  of  em- 

ling  this  period  have  contributed  eign  countries  will  be  so  far  out  021.00O,  but  declines  in  Alberta  ployees  in  the  industry  in  1953  * 

I  substantially  to  the  anual  income  in  front  they  will  be  beyond  | - ! - 

Pt  Shawinigan  Chemicals  Ltd.  overtaking.  .  j 

•  !  Furthermore,  several  subsidiary  Research  must  be  done  now,! 

WITH  BETTER  SERVICE  .nd  associated  companies  in  Can-  pp  market,  and  that  is 

'ada  and  the  United  States  have  why  I  am  emphasizing  the  vital 

•EDDY  KIIOWATT  „vn>«,.h  ,h.  b<u  ,«,mc  jb'™  »'■'"'<>  '"b  "J  '^‘“KSlv'Kr 

. . .  J»..  -kink  h.,  .  d.,  . .  ’•11  •»  P”!!":;”!"  in  C.;.da  TZ  LiZ 

heme,  form,  store,  or  plont.  He  is  olwoys  reody  with  P®"'®*  ®‘*p  contributing  to  tne  Iay  th. 

plenty  of  low-cost,  dcpendoble  electric  power  to  serve  Shawinigan  Chemicals  annual  in-  ^  ,  development  of  Canada 

jcome,  and  will  continue  to  do  so  Industrial  development  of  Canada 

ilong  after  the  patents  hav^  ex-  the  days  that  lie  ahead. 

To  be  sure  of  meeting  your  doily  power  requirements,  jpired.  patent  system  as  reflected 

our  distribution  ond  tronsmission  lines  ore  built  with  i  ,  ,  .  , _ _  I'n  our  Canadian  Act  as  it  stands 

spore  copocty.  It  ,s  by  keeping  oheod  of . tomers'  ^  ^  considerable  amount] 

growing  demond  for  electncity  thot  we  supply  them  numerous^" 

with  the  best  service  possible.  .  ,  .  country  There  can  be  no  pro¬ 
patent  applications  in  the  field  of  .  .  ,  , 

.  ,  gress  without  sacrifice.  Individuals 

t  Ithe  polyvinyl  acetate  resin  emul-  «  •  j-  -j  t 

i.  c  Fv  J  J  groups  of  individuals  are  cer- 

sions.  Our  patents  and  those  ofl  .  u  4  •  i  •  j  . 

Yo  ,  -  „  tain  to  be  hurt  in  any  kind  of 

our  jointly  owned  U.S^  Company,  attempting  to 

^  ,  I  II^  -  .Shawinigan  Resins  Corporation, 

'are  amone  the  earliest  in  the  .. 

a  a  v  nfice  on  the  part  of  a  few  indi- 

IP  ^  field  and  already  companies  in 

Europe.  Australia,  and  the  United  binder  progress. 

States  have  taken  out  licenses  on _ 

S^PI  I  a  royalty  basis.  Last  year  94,200.000  bushels  of 

I  •  j  It  is  too  early  to  estimate  the  wheat  were  milled  into  21,300,000 

OUTHERiy  ■jANADA  r^OWER  value  of  these  patents,  but  if  the  barrels  of  flour,  a  4%  decrease 

'water  paint  business  continues  to  from  1953  when  98,700,000  bushels 
]grow  as  it  has  during  the  past  two  |  were  milled  into  22,200,000  barrels. 


I  products,  the  chances  are  10  to 


Canadian  industry  cannot  look  to  Using  scrap  as  raw  material,  the 


The  Canadian  chemical  industry  patents  have  been  not  only  an  in- 


REDDY 

KILOWATT 

Your  Sorvant 
of  the  Century 


Telephone:  H Arbour  1153 


Have  you  a  share 
in  Canada’s 
Future? 

Canada's  future  « •  •  as  a  result  of  her  wealth 
of  natural  resources,  industrial  facilitiest 
government  and  financial  instituliona 
and  her  people  .  •  .  is  bright. 

How  ran  you  share  in  this  future?  By 
owning  storks  of  companies  ...  whether 
utilities,  banks,  pulp  and  paper,  base  metal, 
manufacturing,  oil  or  others  ...  which 
will  give  you  a  participation  in  their 
growth  and  development. 

We  will  he  glad  to  di»cu$»  intetlmentt  .  ,  • 
large  or  tmall  ...  in  Canada's  future 
at  your  eonrenienee. 

Burns  Bros.  &  Company 

Limited 

Members:  The  Toronto  Stock  Exchange 
Direct  Private  Wire  to  New  York 

TORONTO  OTTAWA  MONTREAL 

44  King  St..  W..  78  Sparks  St.,  507  Place  d’Armea, 

Tel.  EM.  3-9371  Tel.  29414  Tel.  PL.  9921 


FACE  to  FACE 

WITH  BETTER  SERVICE 

REDDY  KILOWATT  represents  the  best  electric  service 
you  con  get!  Just  think  hew  many  times  a  day  you  coll 
en  Reddy  for  the  tough  jobs,  the  long  jobs,  in  your 
heme,  form,  store,  or  plant.  He  is  always  ready  with 
plenty  ef  low-cost,  dependable  electric  power  to  serve 
yeu. 

Te  be  sure  ef  meeting  your  doily  power  requirements, 
our  distribution  and  transmission  lines  ore  built  with 
spore  capacity.  It  is  by  keeping  ahead  of  our  customers' 
growing  demand  for  electricity  that  we  supply  them 
with  the  best  service  possible. 


tain  to  be  hurt  in  any  kind  of 
progres.s.  If  we  are  attempting  to 
alter  the  Patent  Act  to  avoid  sac- 


lOUTHERiy 


l]»N*DAp0 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES -QUEBEC 


DIRECTORS 

A.  L.  PENHALE  —  President  and  Managing  Director 
C.  W.  COLBY  —  Vice-President 
K.  T.  DAWES 

LT.  COL.  J.  G.  ROSS  — Director 
H.  P.  THORNHILL 
W.  A.  ARBUCKLE 
J.  C.  H.  DUSSAULT 

F.  E.  NOTEBAERT 
J.  E.  L  DUQUET 

G.  F.  JENKINS  —  Director  and  General  Manager 


WORLD^S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


Utottft 


One  record  tliat  is  being  broken  year  after  year  in  Canada 
is  the  volume  of  construction  activity. 

And  all  forecasts  indicate  even  greater  years  to  come. 

Dominion  Structural  Steel  Limited  has  enjoyed  remarkable  growth* 

achieving  an  acknowledged  position  of  prominence  and  competence. 
In  adding  Dominion  Structural  Steel  Limited  to  the  Canada  Iron  Group 
we  now  participate  more  directly  than  in  the  past 
in  this  booming  industry. 

Cancida  Iren 

tou.nd.T'ie  a.  li  m  e  d 

HEAD  office:  921  SUN  UFE  BLDG.  MONTREAL,  (QUEBEC 


tHE  CANADA  ntOMGEOOf 

CsnaAs  Irtn  Etundrm,  lArnUtd 
Deminitn  Whirl  O  F^edria  DisuUa 
Atsiimal  Ireu  Dm!n«« 

Stecial  FreiiuU  Diviiita 
Dsminitn  Stnetural  SUil  Liaulai 
EUetrie  Taather  O  Egaitaumt  Ca.  st 
Canada  Ud. 

Fnuan  Fip*  CamPant  sf  Canada 

liadUd 

Kailway  and  Fawtr  Eaginarring 
CarparaHaa  LiadUd 
C.M.  LamUd  O  Campanj  (Canada} 
LiadUd 

Paper  Matkintrs  LiatiUd 
Paper  Mill  Equipment  LimiUd 
hydra  Turhina  CaatPany.  Limiud. 
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INDUSTRY  GROUP  MARKET  TRENDS 

Prepared  by 

THE  WESTERN  CITT  COMPANT  LIMITED 
Vancouver,  Canada 


\T.V.  and  Automobiles  Lead 
Upturn  in  Appliance  Sales 


Wide  1954  Gain  in  Pipe  Line 
Deliveries  of  Oil  in  Canada 


1948  1949 

1950 

1  1951 

1 — ^ 

1 — 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  Demand  for  most  consumer  dur-  pessimism,  nevertheless,  regardini 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-,  i-  losa  .hiutv  of  ifie  industry  to  sus 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  ables  was  not  as  vigorous  in  1954  the  ability  of  die  industry  to  sui 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  as  had  been  expected  when  the  tain  a  high  level  or  production 
stocks  of  a  certain  industry  are  performing  relative  to  the  general  y^gj.  opened.  Especially  in  the  through '  19.5.5  as  a  whole.  Manv 

[case  of  automobiles,  high  produc- consider  that  accumulated  needi 
FAVORABLE:  If  an  individual  industry  Group  Is  performing  ..  •  months  led  to  ex-  for  automobiles  have  been  worker 

better  (rising  faster  or  declining  .slower)  than  the  general  market.  .  •  i  „  ...j  ,u,*  tho  evrentional  clr- 

the  index  will  show  a  rising  trend.  «ssive  inventory  accumulation ,  off  and  that  the  exceptional  clr- 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  thejand  thi.s  was  followed  by  sharp  cumstances  b^md  the 
Industry  Group  is  performing  worse  (rising  slower  or  decliningicuts  in  output  during  the  .summer' tivity  must  be  kept  in  minn.  i  n- 
faster)  than  the  general  market.  and  earl.v  fall.  doubtedly  it  is  a  difficult  matter 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  Automobile  production  followed  on  which  to  make  an  accurate 

Group,  ^ther,  they  serve  the  purpose  of  revealing  existing  counter-  g  pattern  quite  different  from  theiforecasl.  and  the.  actual  results 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  _  _  tiBiire  nrnminentiv  in  the 

cumstances  causing  the  change  in  investment  sentiment  and.  if  previous  po.t-war  ycais.  Dur  ng  ,,*  •  wit  Fnrn  V  HMI  whose  ao- 

warranted  to  take  defensive  or  aggressive  action  before  the  new  the  first  four  months  output  was  overall  national  economic  Executive  Vice- 

counter-trend  has  progressed  loo  far.  dose  to  capacity  hut  this  phase  this  year.  Prc.sidcnt  of^  Dominion  Tar 

■  I  I  T-—  ■[  I  I  I  .  was  succeeded  by  approximately  Appliances  Chemical  Company.  Limited. 

194<;  1947  I  1948  |  1949  |  1950  |  1951  |  1952  1953  1954  1955  _  months  of  the  lowest  produc-!  "nie  demand  for  the  ma.ior  elec- Montreal  is  announced  by  E.  P. 

I  I  I  I  I  '.  ,  u  I.  i„,i  to  have  Taylor.  Chairman  and  President 

nri  ATIWC  AAADk'ET  However,  tncal  appliances  .seems  to  have  Compan.v.  Mr.  Hall  has 

ixCIbAA  I  I  V  IVI^AI\I\C  I  with  the  decision  to  introduce  newipassed  its  peak  sometime  in  19.i.s  ^  Vice-President  of  Domin- 

DCD  a'kI^C  models  in  the  fall  of  the  year,  asiand  television  .sets  excluded.  prod-|ion  Tar  ^  Chemical  Company. 

PbKhOKMANtt  I  „„  o»  nmicbiy 

INDEXES  i  ^  Iwar.  and  despite  the  strike  ai'ing  19, i4.  'Standard  Chemical  Company, 

II  I,  ,  j.Q  Ford  plants,  auto  output  recovered '  Refrigerators  dropped  from  a  i.imited. _ _ 

j  I  pV  tin  strongly  as  the  year  closed|monthly  rate  of  22.9  thousand  in  ^  ^ 

18  OIL  REFINING  .^7^  I  .!!  employment  in  December  ai|19.53  to  19.6  during  the  year  and:WirC  OHCl  FenCllig 

; - -  '  I - - - — I  a  high  for  the  la.st  six  months  ofiwashing  machines  declined  ‘njQi  .  .  n«rlif»4»e4 

K  X  /SaA/  90  i  the  year.  'about  the  same  proportion,  Radios.;^*''P*'’®»'*S 

^  j-  Sales  of  new  cars  to  the  domes-  which  had  incrca.sed  about  .50  per  Ottawa.  —  Canadian  manufac- 

tic  market  were  down  about  13|ccnt  over  the  previous  year  In  turers  shipped  le.'S  plain  steel 
I  2S0,per  cent  during  the  year  but  if  ex-  193,5.  slipped  badly  in  19,54  to  not  j,,,,  ^f,re  calvanir.ed  wire  in' 

31  PULP  &  PAPER  jf,  260  porl  sales  are  included,  the  be-  much  more  than  half  the  19.5.5  rale.;  according  to 

I  "v  v1  240 'dine  is  in  the  neighborhood  of  16  The  bright  spot,  of  course,  was;  ,  c. 

.-V..A.V  .[/  220:percent.  television,  More  , ..tan  20  stations  Nonunion  Bureau  of  .Stalls  ics. 

y  _ \  _ ^ _ _  200  The  advance  in  introduction  of  were  in  operation  by  the  end  of'“  ipnten  s  o  pain  .  itc 

\r  \J  mew  models  has  brouglit  a  spurt|ihc  year,  about  ten  more  are  cx-  °-Qq4i' 

Tc  p  ctcci  activity.  Passenger  car  produr-  pectfd  to  be  completed  in  this  ''■*  *■ 

75  CONSTRUaiON  &  STEEL.  in  February  was  just  undeelpr  early  in  1956  and  the  market  "■hUe  5hipmen|^s  of  galvanize,^ 

**^^^^*  '00:30.000.  the  highest  since  May  ofipotential  will  be  increased  by  thej^''*''*'  tolallcc*  28,911  Ions  as  against^ 

I'e  90  1054  although  about  13  per  centlrecent  annoiincemenf  of  the  ex-l-'^-^O^  i 


Ottawa.  —  Helped  by  a  record 
monthly  movement  in  December, 
deliveries  of  oil  through  Canadian 
pipe  lines  in  1954  increased  wide¬ 
ly  to  172.495.9.55  barrels  from  the 
preceding  year's  147,30.5,771  bar- 
rel.s.  December  deliveries  amount¬ 
ed  to  1.5,925,138  barrel.s.  10.5  7c 
above  last  year's  14,39e..5.52. 

Provincial  totals  for  the  year 
were  as  follows,  19,53  figures  in 
brackets:  British  Columbia,  14,- 
566,.5.54  barrels  (1,540,011);  ,\lberta. 
16.4.52.608  (16.984.749);  Saskatche¬ 
wan,  14.191,691  (14.189,6.54);  Mani¬ 


toba.  41,519,892  (,56.682.639);  On¬ 
tario.  .52.441.988  (24,868.257);  and 
Quebec.  .53.323.422  (.5.5.038,461). 
Manitoba  deliveries  included 

34.776.. 58.5  barrel.s  (.50..524.131  in 
19.53)  transferred  to  the  Lakchead 
Pipe  Line  Company  for  transport 
through  the  United  States,  prin- 
cipall.v  to  Sarnia  refineries,  andj 

6.743.. 509  (  6, 1.58, .5081  delivered  with-| 
in  the  province.  Of  Interprovin-j 
cial's  deliveries  to  the  Lakehcadj 
line  during  the  past  year.  .51..52,5,-l 
6.30  barrels  had  re-entered  Canada! 
at  Sarnia  by  the  end  of  the  year. I 
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I  jbelow  the  level  of  February  lastltension  of  the  relay  system:  Shipments  of  woven  wire  fenc- 
^°!ycar.  However,  now  that  Ford  irjthrough  to  the  two  coasts.  Prod-jing  declined  to  11.714  tons  in  19.54 
back  in  full  production  if  is  en-|uction  in  19.54  was  at  the  monthly ifrom  12.286  in  19,5.5.  and  shipments 
100  tirely  possible  that  output  over! rate  of  49.7  thousand,  or  about  cf  steel  wire  rope  to  19. ,589  tons 
90  the  next  three  or  (our  months  will  600.000  annually.  This  compares  ffom  21. ,579.  Shipments  of  iron 
jjQ  exceed  that  of  the  same  period  in  with  a  monthl.v  rate  of  35.8  I'lous-  ;,nd  steel  wire  nails  ro«e  to  75,422 
150  1954,  itself  a  record.  jand  in  19,53.  10.5  m  19.52  and  4.1  in  tons  from  70.845. 

140  There  remains  a  good  deal  of  19.51.  j  ■' 

11954  Painllak,  p-ae*/-'*"  of 

« Improvement  Seen  in  '55  I 


\Chain  Store  Sales  in  1954 
jnereased  by  12  Per  Cent 

Sales  value  of  grocery  andjOOO  a  year  earlier);  s'ariety  stores 
combination  chain  stores  in  Can-  ($34,819,000  ver.sus  ,t33„558.000); 
'ada  showed  an  increase  of  12  per  women's  clothing  stores  ($7,766,000 
jeent  in  year  19.54  as  compared  versus  $7,527,000);  shoe  stores 
with  19,5.5.  Variety  chain  sales  ($6,203,000  ver.sus  $6,101,000);  but 
showed  a  gain  of  2.9  per  cent  and  lower  for  drug  stores  ($4,043,000 
women's  clothing  stores  2.2  per  versus  $4,1.58,000);  and  hardware 
cent,  but  hardware  chain  sales  de-  stores  ($1,577,000  versus  $1,710,000). 
dined  3.7  per  cent,  shoe  stores  1.7  December  1  stocks  held  by  var- 
,pcr  cent  and  drug  stores  0.6  periiety  stores  were  valued  at  .$64.- 
cent.  |60,5.000  ( .$62..580.000  a  year  ago); 

Sales  of  groeery  and  eombina-  grocery  and  rombination  stores, 
lion  stores  last  year  had  an  aggre-  $64,006,000  '.$.54,037,000);  shoe 

.gate  value  of  $86.5.947.000  a."  store.s.  $21,776,000  ($22,619,000); 

iagainst  $773,220,000  in  1953;  variety  women's  clothing  stores,  $12,148.- 
stores.  $19.5,871,000  versus  $188.-  000  ($12.,540,00n);  drug  stores.  $1 1,- 
475.000;  women's  clothing  stores.  614,000  ) $10. 156.000);  and  hardware 
$30,318,000  versus  $49,257,000;  shoe  stores.  $6,289,000  ($6,733,000). 

stores.  $42,748,000  against  $43,-  — - 

470.000:  drug  stores.  $.34..584.000  StfCtch  YomS 

versus  .$34,805,000:  and  hardware  u  •  lA  I 

stores.  $13,193,000  compared  with  “osicry  Development 

$13,702,000.  The  first  ma.ior  change  in  the! 

December  sales  were  higher  for  women's  hosiery  business  since 
grocer.v  and  combination  chain  the  introduction  of  nylon  im-j 
stores  <.$S6..531 .000  versus  *73.41.5.- ,  mediately  before  World  War  II  is! 


the  current  rapid  growth  of  the 
new-  types  of  stretch  yarns.  These 
new  processes  promise  to  re.tuv. 
enate  the  industry,  which  has 
been  in  a  down-trend  for  about 
five  years. 

Prospects  for  improvement  are 
largely  lied  in  with  the  limited 
supply  of  fwi.sting  machinery  fot 
the  manufadure  nf  stretchable 
.yarn  for  men's  hosiery  and  with 
the  indecision  in  the  mamifadiire 
of  women's  hosiery  as  to  which 
process  to  adopt. 

With  .seamless  and  stretch  divi¬ 
sions  operating  at  a  profil.  lo.sscs 
on  the  regular  full-fashioned  line.* 
will  be  overshadowed.  The  appli¬ 
cation  nf  the  stretch  yarn  to  other 
garments  al.so  suggests  profit  pos¬ 
sibilities. 


Paint’  Soles  Last’ 

Year  Down  Slightly 

Sales  of  painf.s  varnishes  and 
llacquers  by  manufacturers  which 
I  normally  account  for  the  bulk  of 
ithe  all-Canaria  total  were  moder- 
iatdy  lower  in  value  in  19.54. 
aggregating  $102,077,000  as  com¬ 
pared  with  $109,644,000  in  the  pre¬ 
ceding  year. 

Lower  values  were  recorded  for 
lall  types  except  latex  emulsion 
I  paints  which  rose  to  $8,096,000 
'from  $7,202,000  Trade  sales  fell 
to  $51,497,000  from  .$34,886,000;  in¬ 
dustrial  sales  to  .$,57,958,000  from 
$40,292,000;  water  paints  to  ,$2,061.- 
000  from  $2,081,000,  and  all  other 
types  to  $2,465,000  from  .$5.18,5.000.  ; 

CANADIAN  P.  A  P.  SECUR. 

Transfer  agent  for  Canadian 
Power  and  Paper  Securities  Ltd 
advises  that  605  preferred  shares 
of  company  were  converted  into 
6(.50  common  share.s.  Therp  are 
now  189.002  common  shares  out- 
standing. 


*  L 

"'*1  ^.(Wilt's.. 


Compilation  of  1954  Crude  Oil  &  Natural  Gas  Liquid  Reserves 
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I  neserv#ii 

W  i  '  -  A%  M 

Trade  sources  believe  that  1955  Industrial  coatings  sales  should  rDIinr  niT  •  P*«mber  .it.  is.i.i 

will  be  a  good  year-  for  the  Can-  regain  some,  but  not  all.  of  the  CRUDE  OIL.  (1) 

^  adian  paint  manufacturing  indus-  ground  they  lost  during  1954.  Northwest  Territories  .  26,442,000 

try.  Present  indications  are  that  Automotive  industry  executives  Alberta  .  1.624,496,000 

sales  figures  for  1954  will  ereep  forecast  sales  for  the  current  yeariSaskatchevvan  .  182,159,000 

^  close  to  1953'5  rerord-breaking  will  be  as  high  as  1934  and  pos-  Manitoba  .  10,890,000 

45  total  of  $110  million  sibly  slightly  higher.  One  cloud  Ontario  and  New  Rt’tinswick  .  .  1,485.000 

Paint  sales  last  vear  dropped  on  the  automotive  horizon  is  po.'-  - 

ijQ  about  6.5  percent  in  comparison  sihle  labor  difficulty  hen  the  ‘  ^  Total  (  anadiatl  ('rilrie  Oil  1.845.422,000 

140  with  the  same  period  in  19.53.  unions  press  demands  for  a  guar-,  Natllial  Gas  Liffllids  .  198,126,000 

130  Total  sales  were  $102  1  million  gp,ppf,  annual  wage.  j  - 

120  while  sales  in  19.5.5  totalled  $109.6  implement  manufacturersi  Total  Liquid  H.vdrocarhon.*  2.048,548.000 

110  look  to  increa.sed  business.  !  Mh»r,.  ana  Br.n.h  rnhimoi.. 

^  prOlPriUP  roa  -  import^nl  thP  fiPriPrsl  NOTF,:  Onl.v  *  MmilM  n  atAignart  tn  #Rrh  naw  rtiamvary  ava 

ings  declined  by  .5.4  percent  frnm!,„„^„, „  u, Teport  the  remmltlp*  l«  renmrn.rt  only  uilh  »rlii«ily  pri 
qfli.*,  ■,  foreCS.-t  by  busine.ss  executives,  imperial  r.alinna. 

"* 'S62.I  million  in  19.53  to  $59.6  mil-  . ,  .... 

that  con.«iimpr  npmann  for  nursblp,'  ■  . .  .  . . 

oA  in  l?154.  Tbp  TrRHp  s;^lp5‘’  .  . 


PrcDarcrl  hy  Canadian  Pelroleum  AK.«inciatinn 

Changa.A  in 

Provad  Reservaa  Trovad  Raaarvai 
Diia  to  Extensions  Disrovared  in 
Proved  Hasarvaa  cNaw  Oil)  Naw  Fields  and  in  Prodiirin 

A%  M  imd  Ravisiona  New  pools  in  Old  Durinfi 

Darember  .11,  195.1  During  1954  Fields  in  1954  1954 

(1)  (2)  (8)  (4] 

26,442,000  100,000  870 

.624.496.000  874,588,000  16,885.000  87.885 

182,159,000  —15,109,000  60.614,000  5.299 

10.890,000  —.lOO.OOO  20,670,000  2,1.88 


1,485,000 

1 .845.422,000 
198,126.000 


865.000 

859.589.000 

—9.682,000 


1 6,885.000 
60.614.000 
20,670,000 
100,000 

98,219,000 

21.285.000 


Prodlirlmn 

During 

1954 

(4) 

870,000 

87.885,000 

5.299,000 

2,1.88.000 

429.000 

95,616,000 

1,448,000 


iVrambar  11.  19.54 
^Columns  l-?*.i 
lass  Column  4> 

(5) 

26.172,000 

1,928,479,000 

222.865,000 

29.127.000 

1,471,000 

2.207,614,000 
208.88 1 .000 


ChangfA  in 
Rasarva.A 

During  1954 
(Column  5  lass 
Column  1 

(6) 

—270.000 

808.988.000 

40,206,000 

18.287.000 

86.000 

862,192,000 
1 0.205.000 


2.048,548.000  849.957,000  n9..504.000  97,064,000  2,415,945,000  872,897,000 


I  Most  important  is  the  general 
forecast  by  business  executives 
that  consumer  demand  for  durable 

.  .  ,  .  goods  wit!  be  stronger  this  year.  , 

grouping  mcludes  all  pain,  prod- 

70  UCT5  which  flip  nornriRllv  sold  to  ,  ,  ,  .  .  i 

Li  1  •  e  •  .  .5alps  prosppct,«  for  tnp  paint  in- 

w  ‘dealprs.  pamtprs  and  maintenance  r  , 

60  accounts.  These  products  general-  , 

55  l.v  include  all  architectural  and  f"''  industry  for  13.55  i.s  rea- 
,00  'maintenance  finishes  except  spe-  'nnably  favorable. 

^  cial  maintenance  finishes  for  in-'  ***”'  ^*‘*'’**'*  • 

dustrial  use.  With  one  or  two  minor  excep-  j 

Sales  figure.s  for  latex  emulsion  '••^ns.  all  raw  materials  required 
7Q  paints  are  included  in  this  cate-  b.v  ihe  Canadian  paint,  varnish 
130  increased  from  anfi  lacquer  manufacturing  indus- 

,20  S7.2  million  in  19,53  to  $8.1  mil-llr.v  will  be  in  good  supply.  Over 
no  1954.  testifying  to  the  in-  the  last  six  month.®  of  19.54.  raw 

creasing  popularity  of  these  easy  materia!  prices  tended  to  become 
to  apply,  quick  drying  interior  firmer  than  they  were  in  the  first 
90  finishes.  half  nf  the  year, 

go  Industrial  Sale®  decrea.sed  due'  many  instances,  the  price.*  of 

to  the  drop  in  the  volume  of  pro-'l’S'e  materials,  .such  as  pig  lead 
^0  duction  of  manufactured  itcmslff''  certain  of  the  lead  pigments, 
requiring  protective  coatingsl^’'*''c  increa.sed  and  there  has  been 
which  took  place  in  1954.  on  upwards  pressure  on  raw  ma- 

During  1934  there  was  a  rhange  lerial  price.s.  This  upwards  pres- 
50  in  the  pattern  nf  consumer  ex-  ■''fee  has  been  off-set  somewhat: 
45  penditurcs.  While  the  level  of  con-'*’.'’  'he  highly  competitive  situa-' 
sumer  expenditures  remained i^nn  currently  facing  suppliers  of 
^  high,  there  was  a  decline  in  de-^c^w  ma'erials  to  the  pain,  in- 
35  mand  for  such  durable  goods  as  dustry.  On  an  over-all  basis,  raw 
refrigerators  and  freezers  twithi'^^'crials  will  cost  the  paint  in- 
30  the  exception  nf  television  set.s).  dustry  more  in  1935.  , 

and  an  increa.se  in  the  demand  for:  During  1954  several  paint  manu-. 
400  non-durable  goods  and  services.  In  facturer'  or  suppliers  nf  raw  ma-l 
350  addition,  foreign  demand  for  Can-  terials  in  the  industr.y  built  newl 
300  3dian  manufactured  goods  has  manufacturing  or  warehousing  j 
250  decline  1  facilities  or  improved  existing! 

200  Special  market  difficulties  char-  ones. 

175  acterized  the  farm  implement  and.  Highlights  in  this  regard  in- 
150  ^ulcnrobile  industries  during  1954.  eluded  the  opening  of  the  new 

,25  Decreased  production  in  these  in-  Rin.shrd-Ma.son  plant  in  Wind.sdr; 

100  ''’’P’  Ide  sales  the  new  .$600,000  Quebec  plant  of' 

^  |Of  industrial  coatings  by  the  paint  the  Glidden  Co,  Ltd.;  announce- 

30  indu.str.v  imeni  of  construction  underway  at: 

^0  Outlook  Reasonably  Good  .Montreal  for  what  is  claimed  ,0 
60  Trade  sales  prospects  for  19.5.5  be  the  largest  paint  storage  ware- 
50  are  rea.sonably  good.  The  volume  house  in  Canada  for  use  hy  thel 
40  of  eonstrijction  nf  all  types  is'Sherwin- Williams  Co..  Canada' 
35  forecast  as  being,  in  the  aggre-  Paint  Co..  Lowe  Brothers  Co  and! 
30  gate,  as  high  if  not  higher  than'the  Martin-Senour  Co.;  C.I.L.! 

25  la.-f  year  The  les’el  of  personal  '.54)'s  plans  for  expansion  of  their' 

income  in  Canada  is  at  a  new  York  plant  in  Toronto:  and  the; 

high,  as  i,®  the  level  of  personal  announcement  hy  Reichhnld 
Isas'ings  Given  good  weather,  or  Chemicals  Ltd.,  of  their  plans  for! 

at  least  better  weather  than  last  construction  of  a  new  .$7.50  000' 

ypar,  traHp  «a]pc  in  shoulH  pl^ni  n^ar  .Mnntrpal  for  thp  pro- 

rlimh  hark  lo  tP.S.1  figurr.^.  ibnrtion  of  phthalir  anhydririr. 

Iron  Ore  Shipments  in  1954 
Showed  Increase  ol  12.7  P.C. 


■•All  nxMirAl  aaA  liqiiiri*  lorat#f1  jn  Alh#rta  anrt  RritiAh  rnhimhia. 
the  general  notf.:  oni.v  »  limiiert  arpa  ti  aAAian^H  tn  #arh  npw  ifiACOv^ry 


thU  rfporf  fh#  rnmmitif#  Ia 
Imperial  Gatlnna. 


rnly  v  iih  arhially  prn\  r»a#rv#s.  fifiir#*  \n  thii 


may  hali#v#  lha(  •vantiiaMy  a  murh  larfai  araa  will  pri^rtnr^.  harana 
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SEE  THE  NE  W 

STR-E-T-C-H-Y 

SOCKS 

THE  ONLY  STRETCHY 
?  -SOLE  SOCKS  IN  CANADA 

§r 


IVAKAIII  IK  ion/-  NT  10 II 
•  I  wool  UNO  NnON 


The  perfect  fuel  wherever  heal  is  needed  —  has  been  supplied 
to  Southwestern  Ontorie  by  Union  Gas  Company 
for  more  than  40  years. 

Natural  Gas  provides  controlled  heat  better  than  any 
other  fuel. 

Natural  Gas  is  easily  and  simply  installed. 

Natural  Gas  is  silent,  dependable  and  efficient. 

Natural  Gas  is  clean,  fast  and  fully  automatic. 


Ottsws,  Shipment,®  of  iron 
'•re  from  Canadian  mines  in  1934 
totalled  7.333.629  ton.*,  an  increase 
of  12.7  per  cent  over  total  6,.509.- 
818  tons  in  19.53.  according  to' 
-Tionthly  report  ol  Dominion  Bur¬ 
eau  of  Statistics 
The  gain  in  19.54  was  in  ore 
shipped  for  export,  which  rose 
over  .30  per  cent  to  6,462.032  Ions 
from  4,899,893  tons  in  1953.  Ore 
shipped  to  Canadian  consumers 
w'as  down  more  than  43  per  rent 
at  876,597  tons  compared  to  1,609,-^ 
925  tons  Ontario  shipments  were; 


iOwer  in  the  year,  accounting  fori 
2.425.9.33  ton.®  a®  against  2.332,090 1 
tons  in  19.53.  w'hile  shipments  from  I 
other  province®  climbed  to  4,912.-: 
696  from  3.677,728  ton.®.  ' 

After  four  month.®  of  successive 
gains,  total  shipments  fell  off  in 
December  to  183.622  tons  compar¬ 
ed  lo  313,653  tons  a  year  earlier, 
although  Ontario  shipments  rose 
moderately  lo  30,943  from  27  467 
tons.  Total  stock.®  at  the  year  end 
amounted  to  1.07,5.780  tons,  more 
than  double  the  .530.941  tons  at  the! 
end  of  19.53.  i 


IN  THE  HOME 

Quiet  Natural  Gas  is  the 
perfect  servant  for  cooking, 
water  heating,  refrigeration, 
clothes  drying,  incineration 
and  space  heating. 


IN  INDUSTRY 

With  Natural  Gas  tempera¬ 
tures  can  be  controlled  to  an 
exact  degree,  making  it  the 
preferred  fuel  in  hundreds  of 
industrial  processes. 


IN  BUSINESS 

Natural  Gas  is  the  ideal  fuel 
for  laundries;  bakeries,  restau¬ 
rants,  hotels  and  institutions, 
for  controlled  baking  tem¬ 
peratures  and  constant  high 
temperature,  hot  water  service. 


Natural  Gas  Service 
from  London  to  Windsor  ,  .  « 
Sarnia  to  Lake  Erie, 


Union  (^SG)i 


JNIONljrVOUDMPANY 

OF  Canada  Limited 

HEAD  OFFICE  CHATHAM,  ONTi 


MAJOR  BUSINESS  INDICATORS  1939  and  1949  -  1954 


NATIONAL  INCOME  &  PRODUCT 


Gross  Nalional  Produci  ($bils.)  . 23.99 

,  Pers'l  con.sumption  expend’rs  .  1558 

Gross  domestic  invest,  (cap’l)  .  4  55 

Govt,  purchases  .  4..3fi 

Inventory  changes  .  — 0.2.3 

National  Income  (.$bil.s.)  .  18.74 

PERSONAL  INCOME 

Total  ($bils.)  . 18.14 


19.5.3  1952 


1950  1949 


24.42  2311  21.45  1820  16.46 


Salaries,  wages  . . 

Net  Farmer  income . 

Net  Non-Farm  Un-incorp.  bus. 

Interest,  divs.  rents  . 

Transfer  Payments  . 


NEW  CAPITAL  EXPENDITURES 


15. 

All  industries  ($  mils.)  . 

5,841 

5-,285 

4,577 

16. 

Goods  industries  . 

1,897 

1,851 

1,613 

17. 

Primary  &  Const'n  . 

.  749p 

928 

878 

820 

18. 

Manufacturing  . 

.  795p 

969 

973 

793 

19. 

Service  . 

3.944 

3,434 

2.964 

20. 

Trade,  finance  . 

.  577p 

526 

344 

412 

21. 

Utilities  . 

. .  1.114P 

1,209 

1,159 

909 

22. 

Housing  . 

.  l,169p 

1,984 

826 

821 

23. 

Govt . 

.  76.5p 

824 

827 

.595 

24. 

Institutions  . 

.  329p 

301 

278 

236 

INVENTORIES,  SALES, 

SHIPMENTS 

Manufaclg  Invent.  (.?mils.  Dec)  .  4,052p 

4,219 

.3,857 

3,798 

2,616  2,344 


26.  Shipments  (Dec.  ’52-=100) — Dec .  102. 6p 

27.  Consumei^’  Goods  .  106.9p 

28.  (^apital  Goods  .  78.9p 

29.  Producers  goods  .  1006p 

0,  Construction  goods  .  121.6p 


i 


SI.  Wholesale  Sales  (1935-39==100)  .  364.2p 

32.  Retail  Stores,  lofal  (Smils.moavg)  .  996.6 

33.  Dept,  store  sales  .  88.3 

PRICES 

34  Index  of  farm  prices  (’35-’39=100)  ....  235.9 

35.  Consumers  price  index  C49— 100)  ......  116.1 

36.  Wholesale  price  index  (’35-’39=100)  ....  217.0 

PRODUCTION 

37.  Farm  Cash  Inc.  (.^mil.s.quar'y  avg)  .  602.15 

38.  5ol.  Index  of  Industrial  Production 


360.6 

1.010.5 

85.7 


1939 

5.71 

1. 

3.99 

2. 

.61 

3. 

.74 

4 

..33 

5. 

4..37 

7. 

4.32 

8. 

2.58 

9. 

.44 

10. 

.46 

11. 

.60 

12. 

.25 

.13. 

765 

1 

15. 

219 

16.; 

123 

17. 

96 

18. 

546 

19. 

60 

20. 

118 

21. 

180 

22. 

149 

23. 

29 

24. 

1 

N.A. 

25. 

N.A. 

26. 

N.A. 

27. 

N.A. 

28.; 

N.A. 

29. 

N.A. 

30. 

109.1 

31.1 

'89.  Investors  Index,  commons 


Industrials 
Utilities  . 


Mines  . 

Bond  Yield,  Govt,  of  Canada 

1.5-yr.  (thcoreticals)  . . 

Divjdcnd  Payments  (SMils)  . 

Retail  Consumer  Credit  (%  of  total  sale) 

Instalment  . 

Charge  . 

FOREIGN  TRADE 

Merchandise  Exports  ($mils.mo.a\'g)  . . . . 
By  Commodities 

).  Wheat  . . 

1.  Wheat  Flour  . . 

1.  Planks,  boards  . . . . 

i.  Woodpulp  . . 

4.  Newsprint  . . . . . 

>.  Aluminum  &  prods . 

5.  Farm  Machinery  . 

By  Areas 

(.  United  States  .  . 

I.  United  Kingdom  . . .  . . . 

).  Latin  America  . . . 

1.  Europe  . <.  .  . 

[.  Merchandise  Imports  (.$mils.mo.avg)  .... 
By  Commodities 

!.  Cotton,  mfrd .  . 

t.  Primary  Iron  &  Steel  . . 

i.  Non-Farm  Machinery  . 

>.  Automobiles  &  Parts  . 

i.  Elect,  apparatus  . . 

Petroleum  &  prods  . 

t.  Chemicals  . . 

By  Areas 


286.4(1) 

31.5(1) 


United  Kingdom  . 

Latin  American  . 

Europe  . 

Balance  of  International  Payments 
(quar’y  avg.  in  Smils.) 


Coal  (mils,  short  tons) 
Non-Metals  . 


Manufactures  .  251.8 

Durable  mfrrs .  297.9 


Selected  commodities,  prod’n  (mo.avg) 

,  Flour  (mil.  barrels)  .  1.78 

a.  Peer  (thsds  barrels)  .  722.2 

b.  New  Spirits  (mils,  proof  gals  )  .  2.09 

c.  Cigarettes  (mils.)  .  1.786 

d.  Rubber  (synthetic)  (mils,  pounds)  .  14.7 

Cotton  fabrics  (mil.  yards)  .  18.86 

Gold  (th.  fine  ounces)  .  364 

Copper  (mil.  pounds,  refined)  .  42.1 

Lead  (mil.  pounds,  refined)  .  27.5(2) 

Crude  petroleum  (th.  barrels)  .  7,857e 

Cement  (th.  barrels)  .  1,655 

Steel  Ingots.  Castings  (th.  tons)  .  274.1 

a.  Refrigerators  (thsds)  .  19.6 

h.  Washing  machines  (thsds)  .  17.9 

c.  Television  sets  (thsds)  .  49.7 

d.  Radios  (thsds)  .  32.7 

,  Newsprint  (th.  tons)  .  498.6 

Power,  central  elec.  slat.  (mil.  kwh)  ...  5,761 
.  Motor  vehicles  (thou, sands)  .  27.51 

CONSTRUCTION 


235,9 

241  7 

2472 

268.6 

236.7 

228.7 

92.6 

34. 

116.1 

115.5 

116.5 

113.7 

102.9 

100.0 

63.2 

35. 

217.0 

220.7 

226.0 

240.2 

211.2 

198.3 

99.2 

36. 

602.15 

685.31 

694.59 

702.99 

553.31 

621,65 

179.25 

37. 

244.8 

247.4 

2.32.9 

226.5 

211.5 

199.6 

109.7 

.38. 

208.8 

184.5 

174.7 

161.8 

145.4 

131.7 

118.0 

.39. 

1 23.6 

113.5 

116.5 

113.5 

111.0 

107.7 

118.6 

40. 

395.7 

356.0 

.301.5 

2.58.8 

198.0 

173.7 

117.6 

41. 

1.24 

1.33 

1.47 

1 .55 

1.60 

1..59 

1.31 

264.2 

254.5 

267.3 

271.9 

247.2  - 

175.4 

117.5 

42. 

251.8 

261.8 

246.3 

242.1 

228.1 

217.0 

108.1 

43. 

297.9 

.322.5 

294.8 

285.9 

259.1 

246.3 

107.9 

44. 

222.4 

222.9 

215.2 

214.0 

208.3 

198.2 

108.2 

45. 

1.78 

1.85 

2.01 

1  91 

1 .75 

1.66 

1  40 

46. 

Portfolio  Secs,  cap . '. . . . . 

Offl  holdgs.  gold  &  U.S.  end  of  period 


179.25  37.'  TRANSPORTATION  (mo.  a\g.) 

127.  Infl  Cargoes  Loaded  Ships  (th.  sh.  tons)  2.517(3) 


R.R.  Operating  Revenues  (Smils.) 


NOTES 

p — Preliminary. 


1954 

1953 

1952 

1951 

1950 

1949 

1939 

181.2 

160.3 

173.1 

168.3 

1-31.6 

109.4 

91,6 

89, 

182.3 

160.1 

176.6 

172.0 

127.6 

103.1 

91-2 

90, 

165.0 

157,2 

168.3 

162.3 

132.5 

117.4 

86.1 

91. 

208.0 

168.9 

148.4 

144.6 

147,6 

134.4 

102.5 

92., 

91.3 

92.1 

103.6 

99.2 

89.9 

87.4 

104.5 

93. 

3.15 

3.68 

3..59 

.3.24 

2.78 

2.83 

3.16 

94. 

48.99 

46.20 

47.21 

47.22 

41.82 

.  .38.52 

25.43 

95. 

30.6(2) 

.30.9 

31.6 

28.4 

27.3 

26.5 

N.A. 

96. 

11.4(2) 

11.3 

11.2 

7.8 

7.6 

6.1 

N.A, 

97. 

19.2(2) 

19.6 

20.4 

20.6 

19.7 

20.4 

N.A. 

98. 

323.0 

543.1 

358.4 

326.2 

259.9 

249.4 

77.1 

99. 

31.3 

47.3 

51.8 

36.8 

27.1 

36.3 

9.1 

100. 

7.3 

8.5 

9.7 

9.5 

7.8 

8.1 

1.4 

101. 

27.1 

23.6 

24.7 

26.0 

24.2 

13.4 

4.0 

102. 

22.6 

20.7 

24.3 

30.4 

17,4 

14.2 

2.6 

103. 

52.9 

51.6 

49.3 

44.7 

40.5 

36.2 

9.6 

104. 

15.4 

14.8 

13.5 

10.4 

8.9 

7.8 

2.2 

105. 

6.4 

6.2 

8.8 

8.9 

7.3 

7.7 

0.6 

106. 

192.7 

202.8 

192.3 

191  5 

168.4 

125.3 

31.7 

107. 

54.4 

55.8 

62.2 

-52.6 

39.2 

,58.8 

27.3 

108, 

15.6 

16.5 

22.7 

17.3 

12.0 

105 

1.7 

109. 

29.2 

•32.0 

41.4 

30.6 

17.0 

19.0 

4.5 

110. 

402.7 

365.2 

3-35.9 

-340.4 

264.5 

230.1 

62.6 

111. 

6.4 

7.6 

6.8 

7..*^ 

5.6 

6.1 

1.7 

112. 

10.4 

1.3.9 

14.4 

16.9 

9.0 

9.8 

4.0 

113. 

31.7 

33.5 

30.1 

27.4 

18.9 

18.0 

3.6 

114. 

21.4 

26.6 

21.0 

22.2 

20.4 

13.5 

3.4 

115. 

17.3 

16.5 

11.6 

10.0 

6.9 

5.8 

1.2 

116. 

28.8 

29.8 

28.5 

29.5 

25.7 

22.9 

4.7 

117. 

18.4 

18.5 

15.6 

16.0 

13.2 

10.9 

3.6 

118. 

247.9 

269.1 

248.1 

234.4 

177.5 

162.7 

41.4 

119. 

32.7 

37,8 

30.0 

35.1 

-3-3.7 

25.6 

9.5 

120. 

2.3.7 

24.2 

23.7 

22.8 

17.8 

16.0 

1.3 

121. 

15.0 

14.5 

12.7 

14.8 

8.6 

7.0 

3.1 

122. 

-107 

—113 

-38  - 

-129 

—84 

^44 

-h32 

123. 

^81 

-75 

-83 

-^77 

—56 

^24 

— 13 

124, 

—45 

-42 

-r31 

-70 

-4-83 

—4 

—4 

125. 

1.943 

1.818 

1.860 

1.779 

1.742 

1,117 

404 

fC 

IM 

il7(3) 

2.684 

2.710 

2.275 

1.769  ' 

1.870 

869 

127, 

89.0(3) 

78. .5 

67.1 

48.8 

.39.5 

,32.7 

1.8 

128.  • 

107.7 

.332.7 

346.7 

348.6 

525.4 

325.6 

(5) 

129. 

89.9(3) 

99.6 

96.8 

90.7 

79.9 

74.5 

30.6 

130. 

83.1(3) 

91.0 

87.4 

81..1 

60.5 

69.3 

25.4 

131. 

3.2(3) 

4.7 

5.0 

(1) 

5.2 

1941 

6.7 

2.5 

4.0 

132. 

716.0 

1.98 

1.748 

13.8 

20.89 

339 

39.3 

27.6 

6.742 

1.785 


693.3 

1.95 

1.487 

13.9 

20.14 

373 

32.8 

.30.5 

5.101 

1,5.34 


624  5 
2.09 
1.306 
11.6 
26.35 
366 
40,9 
27.0 
3.968 
1.427 


593.5 
1.83 
1.431 
10.9 
26.54 
370 
.39.7 
28.3 
2.424 
1  ..394 


604.5 

1.77 

1.403 

8.7 

22.40 

344 

.37.7 

24.4 

1.789 

1..325 


Estimate  based  on  first  three  quarters 
Estimate  based  on  11  months 
Estimate  based  on  10  months 
Not  strictly  comparable 


offers  more  advantages  to  new  Industries  .  t  • 


. . .  including  ,  1: 


m 


and  gas  engineering  for 

economical  heat  processing 


274.1 

.342.9 

.310.1 

207.1 

282.0 

265.9 

129.3 

53.: 

19.6 

22.9 

19.7 

2-3.2 

28,5 

17.2 

4.29 

1 

17.9 

21.1 

20.7 

19.7 

25.1 

28.9 

0.78 

1 

49.7 

.35.8 

10.5 

1.1 

2.7 

0.8 

i 

.32.7 

62.8 

40.5 

52.4 

68.4 

65.9 

29.0 

498.6 

476.8 

47,3.9 

46,3.  t 

44.3.2 

4.32.3 

243.9 

.54. 

Residential  permits  (.Umils.mo.avg)  . 

,  Industrial  permits  (,$mils.mo.avg)  ...... 

Commercial  permits  (.$mils.mo.avg)  .... . 

Institutional  permits  (.'Pmils.mo.avg)  ..., 

EMPLOYMENT  <S:  PAYROLLS 

Civilian  Population  over  14  (thsd)  ....10 

Civilian  Labour  Force  (thsds)  .  5 

Employed  (total)  .  5 

Agric'l  employ’t  . 

Non-agricultural  employ')  .  4. 

Unemployed  . 

Not  in  Labour  Force  (thsds)  .  4. 

Labour  Inc.  (total)  (mo.  avg.  8mils)  .. 


27.51 

40.4- 

,36.2 

34.6 

32.5 

24.4 

1-3.0 

56, 

57,51 

62.54 

46.,58 

.3.3.,54 

40.65 

34.3,3 

N.A. 

.57. 

14.49 

16.70 

8..38 

9. .51 

.5,31 

.3.36 

N.A. 

58. 

15.45 

15.91 

1.5,10 

12.35 

20.04 

12.49 

N.A. 

59. 

21.84 

17.77 

13.68 

1 2.-34 

9.19 

8.60 

N.A. 

60. 

JOHN  IN6LIS  COMPANY  LIMITED—Scarborough,  Onttrio,  <  member  of  the  English 
Electric  group,  uses  GAS  for  the  heat  treiling  of  ferrous  end  non-ferrous  metals.  GAS  has  tha 
tha  nenibilitir,  and  the  Control  so  necessiry  In  the  economic  processing  of  iny  produci 
roquiring  heat. 


Primary  industries  . 

Manufacturing  . 

Construction  . 

Trade  &  Services,  inc.  govt. 


Aver.  Earn,  composite  (.Swkly) 


Forestry  . 

Mining  . 

Manufacturing 
Durables  .  . . 
Non-durables 
Construction  . 


Unemployment  Insurance  (Ihds.  mo.  avg.) 

Claimant?  on  register  (thsds)  . 

FINANCE 


Life  Insurance  sales  (.fmils.  mo.  avg)  .. 
Benefit  Payments,  Life  Insurance  (.fmils) 


Pruvincial 
Corps.  .  . 


I.-doS 

10.0.39 

9.951 

9.734 

9.592 

9.226 

8.035 

1.393 

5.325 

5.304 

5,231 

5.156 

5.036 

4,598 

>,154 

5.189 

5.174 

5.12.3 

4,989 

4.905 

4,075 

874 

849 

888 

943 

1.108 

1.074 

1,364 

1.499 

4..340 

4.286 

4,180 

3.971 

3.831 

2.711 

231 

1.35 

1,30 

108 

167 

131 

523 

1.837 

4.712 

4,627 

4. .50.3 

4.4.36 

4,190 

3.4,37 

986(3) 

972 

895 

806 

693 

647 

215 

74(3) 

72 

76 

70 

5.5 

49 

2.3 

323(3) 

330 

299 

270 

231 

214 

62 

68(3) 

70 

62 

.52 

47 

47 

8 

492 

465 

427 

386 

.336 

316 

117 

.58.89 

.58.05 

54.1.3 

49.61 

44.84 

42.96 

2.3. 

59.91 

58.60 

55.72 

48.40 

42.01 

40.62 

17.: 

70.48 

68.99 

65.56 

.59.82 

.5.3.95 

51.49 

28.1 

60.93 

.59.1.3 

.56.1 1 

51.2.5 

46.21 

4,3.97 

22.' 

65.34 

6.3.76 

60.35 

.54.85 

49.49 

47.14 

24.; 

,56.63 

54.35 

51.86 

47.7.5 

43.28 

41.18 

21.1 

.58.56 

60.51 

,55.21 

48.36 

43.27 

41.28 

18.1 

.  293.3 

208.4 

180.8 

138.8 

165.3 

135.6 

N.A. 

.10,163 

9.751 

9,167 

8.7.5.5 

8.449 

8,106 

3.144 

.  3,226 

3.081 

2.932 

2.712 

2,563 

2,353 

742 

.  5,420 

5.099 

4.8il 

4.593 

4.-548 

4..3.34 

1.699 

.12.,3.39 

11.451  10,443 

9.,349 

8.,386 

7.296 

2.6.35 

.  .  175.2 

161.3 

144.3 

129.8 

11.3.1 

105.2 

.39,7 

1  25.22 

22..5.3 

21.06 

20.56 

19.23 

17.75 

N.A 

■).  ■  349 

982 

;  498  - 

'  156 

:  388 

i  64 

25 

.  —362 

-[-441  - 

-1.30  - 

-330 

—91  - 

-416 

—22 

.  1  291 

J  231 

261  : 

207 

'  1.31 

.312 

80 

.  [  421 

-{310 

1  367  -i 

280 

.348 

168 

—3.3 

PECK-FREAN  COMPANY  LIMITED— East  York,  uses  gas  for  Its  oven  heat,  cleanKness  and 
atfinsncv  in  their  huge  biscuit  ovens. 


FOR  INSHNCE 

One-third  of  Canada's  total 
buying  power  is  concen¬ 
trated  within  100-miIe 
radius  of  Toronto. 


46%  of  Canada’s  manu¬ 
facturing  production  ii 
concentrated  in  this  area, 
mainly  in  Greater  Toronta 

• 

Toronto  is  the  most  central 
shipping  point  by  rail,  water, 
air  and  road  for  Canada- 
wide  distribution. 


This  enfire  rich  mefrepe!!- 
^on  area  of  Toronto  is  no%ir 
completely  teryed  with 
natural  gat. 


LUCAS-ROTAX  LIMITED  plant  in  Scarborough  uses  gas  to  provide  controlled  atmosphere 
lot  copper  brering  and  other  heat-treating  furnaces,  end  also  for  haating  ult  bath  turnacas  m 
Um  procassing  of  materials  for  the  aircraft  Industry. 


Many  moior  industries  hove  proved  tbot  Gas  is  the  most  efficient  and 
economicol  source  of  beat  for  a  wide  vonety  of  processes.  The  Consumers' 
Gas  Compony,  which  hos  served  Toronto  for  106  yeors,  will  be  glad  to  c6n- 
sult  with  those  plonning  to  monufpcture  in  this  Oreo. 

/ 

PlaiSA  writs  for  further  Information  to  tho  Intfastrlal  DIvIsloRf 
The  Consumart’  Gat  Company,  19  Taranto  Stroot,  Toronto,  CanntfOe 


(BoMiSUMUeiiS'CSM 

COMPANY 

106  yaori  ot  larvict  —  24  hauri  a  day 


flip  out  of  our  hand«.“  I 

Tlnlp.e.e  much  morp  of  an  effort  I 
ia  marip  \  cry  soon  to  ha\  p  this 
\  ipnpoint  prpx’ait,  it  may  be  too 
latp. 

;airl  to  hr 


We  Are  Abusing  Our  Natural  Resources 


materials 


1. 1  past,  with  wpstpin  raw 
:.;passinE  throiich  to  export  mar- 
II  kpts.  « ith  rrsidcnlial  and  indii.'- 
•  trial  .silps  ypt— all  wp  ran  think 
It  of  i.<  a  .«iibsidy. 

»'  Wp  talk  crandly  of  Canada's 
5  Far  North,  and  ypt  wc  cannot 
make  a  20  of  the  lower  third  of 
''  that  particular  part  of  the  conn- 

■  fry  that  i.s  .iOO  miles  wide. 

I  With  today'.s  helicopter  trans- 
!  fiortation  facilities.  hi2h  latitude.s 
''  and  out  of  the  way  areas  offer  no 

■  handicap,  and.  with  air  home 
I  equipment,  the  mineral 

'  rencp  under  the  surfaee  is  rapidly | 
’j  determined. 

But.  althoush  we  hear  of  the 
isolated  spots  in  \chieh  an  econ- 
’  omic  di.scovery  is  made,  we  are  1 

not  told  that,  over  buse  areas,  no. 
.1  I 

favourable  reactions  are  obtained.' 

Yet  we  speak  of  limitle.ss  re- 
.spiircc.s  in  an  aae  of  rapid  and  ' 
wasteful  consumption.  ' 

.•\s  reported  in  19.V1  b.v  another 
finnacial  paper.  Canada's  metal  ' 
poliey  has  been  set  out  by  V.  C.  ' 
Wansbroush.  manaainc  director  of  ' 
the  Canadian  Metal  Minina  .\sso-  ‘ 
ciation,  in  these  words,  "One  as-  * 
pert  of  Canada's  destiny  will  be  * 
to  continue  to  make  available  to^  ’ 
the  markets  and  smelters  in  the  ' 
United  States,  our  mineral  re-  ' 
sources  in  arowina  measure,  .■\n.v-  •'“ 
one  who  would  criticise  this  poliey 
s  ill  be  quickly  st  tied.  *' 

1  was.  therefore,  \  er.v  happy  ’ 
to  read  an  editorial  iu  yiitir  issue  * 
of  March  1.3th.  19.'i3.  which  said; 
"It  is  futile  to  boa.'t  about  this  " 
being  Canada's  century  and  to 
point  out  that  our  achie\ements  " 
have  been  and  how  great  our 
future  potentialities  are  if  we  are 
gbins  to  permit  the  w  herew  itha’.l 
for  our  industrial  expansion  to 


.^mpriean  are  now 
threalenina  control  of  one  of  our 
big  four  steel  companies, 
j  Newfoundland's  ore  from  the 
Buchan  mine  goes  to  the  United 
States  for  treatment  and  manu- 
j  facturp. 

I  We  now  cPt  .<fin  millions  a  .year 
•from  asbestos  fibres  exported 
from  which  the  United  States 
obtains  a  production  of  .$4.30  mil¬ 
lion: 

We  are  dominated  in  nickel, 
copper  and  aluminium.  The  pre-l 
|sident  of  .Muminum  Ltd.  recently 
stated  that  "for  every  metal  pro- 
dueer.  hundreds  are  employed  in 
the  United  States  fabricatingi 
plants.  Canadian  aluminum  is 
the  lifeblood  of  these  workers."  I 
I  But  I  maintain  that  raw  mate- 
lials  are  also  the  lifeblood  of 
Canadian  workers;  why  should  wc 


You  iiill,  doubtless,  al.so  re- 
.member  that  the  effect  of  this 
was  nullified  by  another  artiele 
in  the  same  issue  which  com- 
pientpd  on  the  fact  that  Western 
Canaria  Steel  was  making  plans 
fur  a  primary  steel  plant  here.  | 
At  that  time,  W  C.S.  plans  were 
taken  at  their  face  \alue  and  1 
cannot  question  your  sincerity, 
•php.sp  plans  were  continued  to 
be  featured  and  on  September 
12th  of  the  samp  year  one  of  your 
sub-heads  read;  "Mill  to  cost  .$4 
tmllions.  Will  use  B.C.  Iron  Ore." 

Later,  on  Oetoher  2nd.  19.33.  one 
of  the  headings  was  "Western 
Canaria  Steel  gives  B  C.  Long 
Aw  a  ted  Primary  Industry."  .-Xnd 
so  on.  ■ 

Well,  after  years  of  talk.  West¬ 
ern  Canada  .Steel  has  nothing 
along  these  lines  and  the  situa-  , 
tmn  has  never  been  explained 
satisfaetorily  Today.  Frobisher  i'  ^ 
talking  of  a  small  plant.  Whether.^ 
this  is  another  hope  deferred  re-  | 
trtatns  to  be  seen. 

Comments  1  have  made  on  this  | 
aiib.iPCt  in  recent  years  have  all  ^ 
been  refused  piihlicalion  in  ths  | 
min-ng  and  engineering  pre.s.s,  1  ^ 
frill  receive,  however,  considera-  ^ 
tion  from  the  local  press  as  the  ^ 
attached  items  show.  - 


a  year. 


oceiir 


rlainipd  Not  Needed  tons  which,  as  the  sequel  shows, 

In  m.v  contributions  to  the  Van-  tcnoied  aL  lules. 

■r  papers  I  have  made  refer-j  Shortages  rapidly  appeared, 
to  the  B  C.  Pesniirces  Con- ‘  ignored,  and  by 

ferenre  and  to  the  Canadian  In-  'ti"*  "n 

stitiPe  of  Mining  and  Metallurgy,  article  featured  by  Maclean,^ 

The  latter  ov-ani'/a’ion  was  charged  that  9.3  per  cent  of  the 
.J,  estimate  was  make-believe, 

years  ago  -to  further  the  mining  Nothing  wa.s  done  and  it  was 
•  nd  treatment  of  our  m  neial  riot  until  1947.  or  34  years  after 

the  estimate  was  made,  that  the 
In  r  anou.s  sc-sion-  paper:  to  Carroll  commission,  after  ordering 
pffpp,  that  a  steel  indiist.y  resurvey,  reported  only  49  bil- 
in  B.C.  is  not  neerieb.  that  there  J'rm  tons.  The  shortage  is.  there- 
is  no  market,  etc.,  haie  been  frtre.  1,133  billion  tons,  or  9.3  per 
fp;,,,,j.p^  <  cent  of  the  estimate,  with  a  pit- 

^ttpp,,,,,  ,p,  o,,.  thp  other  billion. 

!  ,  _  1 _ _  or  a  thousand  times  the  value  of 

jino  of  toe  question  ha\ e  taeen 

,  ,  ,  ,  ,•  V  .  .1,1.  'he  recent  oil  and  gas  discoveries 

refused  piihliration.  Not  onlv  this 

...  ,  ,  — e\-en  if  thev  are  there  as  stated, 

but  leaning  memners  of  tne  insti¬ 
tute  ha>  e  from  time  to  time,  gone  Nanaimo  is  Through 

put  of  their  way  to  exciiide  from  The  other  day  Nanaimo  checked 
the  column:  of  the  institute's  ma-  out.  Its  reserve  in  1913  -was  stated 
garine  ennimenis  I  may  make  on  to  be  L34I1  million  tons.  .Since  then 
the  Canad'-an  mining  situation.  it  has  produced  2.3  mill'on  tons. 

T'-e  :tfrentyped  answer  tn  the  or  2  per  tent  of  the  total  and  it 
demand  that  our  mineral  re-  is  thioiigh.  Rules  dn  not  appear  to 
^oui  re:  he  treated,  and  not  merelv  be  taught  in  Canada.'* 

P^ed  or  ennrentralerl.  is  that  o;i,'  Much  the  same  ma.v  be  the  case 
rcjoiiree:  are  unlimited.  Some  w  ith  the  Preeambrian  shield, 
qualify  this  In  mean  almost  tin-  The  30(1  preeambrian  miles  from 
limited.  I  ran  see  nn  riifferrnre  Sudbiirv  westward  through  the 
bet-v  een  the  two  term'.  M.v  ex-  maior  parts  of  noithern  Ontario  Of  the  29  leading  depai 
pc  irnre  i:  liiai  the  rr.iouree:  at  "  are  .:o  small  in  resource.:  that  even  Do  ember  sales  were  higl 
pot  unlimited.  Tnal  they  are  in-  no-v  we  still  have  to  .siibsidi.se  the  year  in  23,  the  largest  per 
dccrl  very  li  nileri.  railroads  to  the  extent  of  $7  mil-  increases  being  in  maj^ 

T'lii:  rvperienee  rover.:  Canada  lions  a  year.  plianees  (41  per  centi  anr 

from  N'e-i  foundland  to  the  Queen  Heie  is  an  area  w  th  transporta-  ware  and  housewares  t 
Charlotte  tslanris  and  my  roii’clu-  tion,  water  power,  lumber  and  eenti. 

smn  IS  that,  on  the  w’nnie.  Cana-  with  the  metal  rirh  Siidbiir.v  and  In  dollar  lei  ms.  the  lead 
q  an  m  I’c-al  reaoiiree;  nf  a  Noranda,  the  gold  mines  to  the  parlment.  last  year  "as  ha 


report.s  or  information  on  domestic  or  foreijin 
mark'ets — whatever  your  finan(;ial  problem, 
your  Toronto-Dominion  manager  will  be 
pleased  to  discuss  it  with  you. 

Our  amalgamation  has  placed  at  your  disposal 
a  network  of  more  than  4  50  branches  in 
Canada,  plus  offices  in  New  York  and  London, 
England.  They  are  staffed  by  people  eager  to 
prove  what  Toronto-Domi.nion  service  can 
do  for  you— and  your  business. 


If  you  have  dealt  with  The  Bank  of  Toronto  or 
The  Dominion  Bank  in  the  past,  you  already 
know  how  much  their  efficient,  personal  type 
of  banking  service  can  mean  to  you  in  the 
operation  of  your  business. 

If  vou  arc  selecting  a  hank,  The  Toronto- 
Dominion  Bank  would  like  the  opportunity  of 
providing  that  same  service  for  you. 

Whether  it  be  credit  information,  business 


enre 


000.  Sale.s  in  nil  provinces  except  paitmciit.< 
Manitoba  and  Sa.skatchewan  .show-  and  acce.- 


FOR  BUSINESS  MOVINC  TO  B.  C. 


work  hit«  titirteij  on 
the  Cheakamus  PoTter  Development  in  the  rtijtged  country 
30  miles  north  of  Vancouver,  where  <23,000,000  will  h« 
spent  to  make  sure  there  will  he  plenty  of  electrical  power 
in  the  areas  .served  by  the  B.C.  I'lcctric. 

The  project  wiJl  involve  damminy  the  Cheakamus  River  and 
drilling  a  seven  mile  tunnel  through  the  mountains  to  the 
west,  droppioft  the  water  ?00  feet  through  penstocks  to 
an  automatic  generating  station  on  the  banks  of  the 
.Squamish  Ris'er. 

The  two  ness'  95,opn  horsepower  C  heakamus  generating  units 
will  he  the  9th  and  10th  built  by  the  R.  C.  Flectric  since 
194S.  When  they  go  into  operation  in  1937,  the  Compan)'i 
Mainland  hydro  generating  capacity  will  have  increased 
irom  253, 70()  horsepower  to  915,000  horsepower  in  10  years. 


B.  C.  ELECTRIC 
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B.  C.  ELECTRIC  STARTS  WORK  ON  $25,000,000  CHEAKAMUS  POWER  PROJECT 


82,186  1,680,077 


